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+IQIMRWEQOIMXIR�YRH� WTI^MJMWGLI�9RXIVWGLMIHI� OIRR^IMGLRIR�+IWGLMGLXI� YRH�+IKIR�
[EVX� HIV�1MKVEXMSR� ZSR� YRH�REGL�(IYXWGLPERH� YRH�ÒWXIVVIMGL��+IQIMRWEQ� MWX� FIMHIR
+IWIPPWGLEJXIR� HMI� LMWXSVMWGLI� )VJELVYRK� ZSR�1EWWIREYW[ERHIVYRK� EYW� ¶OSRSQMWGLIR
YRH�TSPMXMWGLIR�+V°RHIR� ZSQ����� .ELVLYRHIVX� FMW� MR� HMI� ����IV� .ELVI��1MPPMSRIR� ZSR
1IRWGLIR�IQMKVMIVXIR� EYW�HIQ�(IYXWGLIR�6IMGL� WS[MI�ÒWXIVVIMGL�9RKEVR� REGL�ÌFIV�
WII��,EYTX^MIP�[EVIR�MR�FIMHIR�*ÆPPIR�HMI�97%��&EHI�������*EWWQERR��1°R^��������)VWX
HMI� EF� ����� WXVMOXIVIR� )MR[ERHIVYRKWOSRXVSPPIR� HIV� 97%� QEGLXIR� EYGL� /EREHE� YRH
7°HEQIVMOE� EPW� >MIPKIFMIXI� TSTYPÆVIV�� %F� �������� ZIVPEKIVXI� WMGL� HEW� 7GL[IVKI[MGLX
^YV�TSPMXMWGLIR�)QMKVEXMSR��%YW�(IYXWGLPERH�YRH�ÒWXIVVIMGL�IQMKVMIVXIR�^YIVWX�0MFIVEPI�
7S^MEPHIQSOVEXIR�YRH�/SQQYRMWXIR��HERR� �� WS[IMX�HMIW�RSGL�Q¶KPMGL�[EV� ��EYGL�4IV�
WSRIR�N°HMWGLIV�%FWXEQQYRK��>YKPIMGL�[YVHI�(IYXWGLPERH���������^YQ�)\MP�J°V�MPPIKEPI
2EXMSREPWS^MEPMWXIR� EYW� ÒWXIVVIMGL�� [ÆLVIRH� ÒWXIVVIMGL� FMW� ^YQ� %RWGLPY�� ����� IMRIV
6IMLI�TSPMXMWGLIV� )QMKVERXIR� EYW�(IYXWGLPERH�>YJPYGLX� KI[ÆLVXI��(MI� -RXIKVEXMSR� ZSR
:IVXVMIFIRIR�^[MWGLIR������YRH������KIL¶VX�IFIRWS�^Y�HIR�+IQIMRWEQOIMXIR�[MI�HMI
%YJRELQI�ZSR�TSPMXMWGLIR�*P°GLXPMRKIR�EYW�HIV�¶WXPMGLIR�,ÆPJXI�)YVSTEW��4EVEPPIP�ZIVPMIJ
WIMX� ����� EYGL� HMI� )RX[MGOPYRK� HIV� %VFIMXWOVÆJXI[ERHIVYRK�� &IMHI� 7XEEXIR� FIKERRIR
%RJERK�HIV���IV�.ELVI��EYWPÆRHMWGLI�%VFIMXWOVÆJXI�W]WXIQEXMWGL�YRH�MR�KV¶�IVIV�>ELP�ER�
^Y[IVFIR��-Q�:IVKPIMGL�^Y�ERHIVIR�[IWXIYVSTÆMWGLIR�-RHYWXVMIREXMSRIR�IVJSPKXI�HMIWI
%R[IVFYRK�VIPEXMZ�WTÆX��(MI�[IWXHIYXWGLI�-RHYWXVMI�LEXXI� MLVIR�%VFIMXWOVÆJXIFIHEVJ�FMW
^YQ�&EY�HIV�1EYIV������QMX�ÌFIVWMIHPIVR�EYW�HIV�((6�KIHIGOX��-R�ÒWXIVVIMGL�HEYIVXI
HIV� %FFEY� HIV� 7SGOIPEVFIMXWPSWMKOIMX� REGL� ����� PÆRKIV� EPW� MR� ;IWXHIYXWGLPERH�� (MI
%R[IVFYRK�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI�FIKERR�MR�HIV�%PTIRVITYFPMO�HI�JEGXS�IVWX������
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� (MIWIW�%VFIMXWTETMIV�TVÆWIRXMIVX�EYWKI[ÆLPXI�)VKIFRMWWI�HIV�IVWXIR�4LEWI�HIW�(*+�4VSNIOXW
y1MKVEXMSRWQYWXIV��KIWIPPWGLEJXPMGLI�4SWMXMSR�ZSR�>Y[ERHIVIVR�YRH�[MVXWGLEJXPMGLI�%YW[MV�
OYRKIR�ZSR�1MKVEXMSR��(IYXWGLPERH�YRH�ÒWXIVVIMGL�MQ�:IVKPIMGLl�MQ�6ELQIR�HIV�ZSR�HIV
(*+� KIJ¶VHIVXIR� *SVWGLIVKVYTTI� y+IWIPPWGLEJXWZIVKPIMGLl� ER� HIV� ,YQFSPHX�9RMZIVWMXÆX
&IVPMR��(EFIM�LERHIPX�IW�WMGL�YQ�IMRI�>[MWGLIRFMPER^�REGL�IMRIMRLEPF�.ELVIR�%VFIMX��:SVKI�
WXIPPX�[IVHIR�ÌFIVPIKYRKIR�^YQ�:IVKPIMGL�ZSR�(IYXWGLPERH�YRH�ÒWXIVVIMGL��)VKIFRMWWI�HIV
HIQSKVETLMWGLIR�%REP]WI�WS[MI�HIV�%REP]WI�ZSR�%VFIMXW��YRH�;SLRYRKWQÆVOXIR�
)MR�[IMXIVIW� %VFIMXWTETMIV� �WMILI� 6EMRIV�1°R^� YRH� 6EMRIV� 3LPMKIV� ������ y(IYXWGLI�1MR�
HIVLIMXIR�MR�3WXQMXXIP��YRH�3WXIYVSTE� ��%YWWMIHPIV� MR�(IYXWGLPERH��(MI�1MKVEXMSR�IXLRMWGL
TVMZMPIKMIVXIV� >Y[ERHIVIVl�� IRXLÆPX� ZIVXMIJIRHI� %REP]WIR� ^YV� )RX[MGOPYRK� HIYXWGLIV� 1MR�
HIVLIMXIR� MR�HIV�¶WXPMGLIR�,ÆPJXI�)YVSTEW�YRH� MR�1MXXIPEWMIR� WS[MI� ^YV�>Y[ERHIVYRK� ZSR
%YWWMIHPIVR�YRH�MLVIV�-RXIKVEXMSR�MR�HIV�&YRHIWVITYFPMO�(IYXWGLPERH�
*°V�HMI�9RXIVWX°X^YRK�YRH�,MPJI�FIM�HIV�7EQQPYRK�ZSR�(EXIR�WS[MI�FIM�HIV�)VWXIPPYRK�HMIWIW
%VXMOIPW�Q¶GLXIR�[MV�JSPKIRHIR�4IVWSRIR�HEROIR��%PI\ME�4VWOE[IX^�*°VROVER^��.SWIJ�/]XMV�
9VWYPE� 6IIKIV�� EPPI� ÒWXIVVIMGLMWGLI� %OEHIQMI� HIV� ;MWWIRWGLEJXIR�� ;MIR� WS[MI� -RIW
,IMQMGOI�YRH�(MERI�3TMX^��,YQFSPHX�9RMZIVWMXÆX��&IVPMR�
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(MI� &YRHIWVITYFPMO� (IYXWGLPERH� [EVF� %VFIMXWOVÆJXI� ZSV� EPPIQ� EYW� HIV� 8°VOIM�
.YKSWPE[MIR�� -XEPMIR�� +VMIGLIRPERH� YRH� 7TERMIR� ER�� -R� ÒWXIVVIMGL� WXIPPXI� YRH� WXIPPX
.YKSWPE[MIR� HEW� KV¶�XI� /SRXMRKIRX� ER� %VFIMXWOVÆJXIR�� KIJSPKX� ZSR� HIV� 8°VOIM�� %RHIVI
,IVOYRJXWPÆRHIV� FPMIFIR� XVSX^� FIWXILIRHIV� %R[IVFIEFOSQQIR� FIHIYXYRKWPSW�� 7IMX
��������WXMIK� WS[SLP� MR�(IYXWGLPERH�EPW�EYGL� MR�ÒWXIVVIMGL�HMI�>ELP�HIV�%VFIMXWOVÆJXI
EYW�¶WXPMGLIR�2EGLFEVWXEEXIR��Z�E��4SPIR��8WGLIGLMWGLI�6ITYFPMO��7PS[EOIM��9RKEVR���&IM
&IV°GOWMGLXMKYRK� MPPIKEPIV� &IWGLÆJXMKYRKWZIVLÆPXRMWWI� [ÆVI� HMIWIV� >Y[EGLW� ^[IMJIPPSW
RSGL�HIYXPMGLIV�IVOIRRFEV��EPW�IW�EYW�HIR�ZIVJ°KFEVIR�%VFIMXWQEVOXHEXIR�LIVZSVKILX�

7S[SLP�MR�ÒWXIVVIMGL�EPW�EYGL�MR�;IWXHIYXWGLPERH�[EV�HMI�%R[IVFYRK�EYWPÆRHMWGLIV
%VFIMXWOVÆJXI�RYV�EPW�XIQTSVÆVI�1E�RELQI�^YV�ÌFIVFV°GOYRK�HIW�%VFIMXWOVÆJXIQERKIPW
MR�4LEWIR�HIV�,SGLOSRNYROXYV�KIHEGLX��(MI�%R[IVFYRK�IVJSPKXI�NI[IMPW�REGL�HIQ�6SXE�
XMSRWTVMR^MT��%VFIMXW��YRH�%YJIRXLEPXWIVPEYFRMW�[YVHIR�RYV�FIJVMWXIX�IVXIMPX��2EGL�%FPEYJ
HMIWIV� *VMWX�QY�XIR� HMI� %VFIMXWOVÆJXI� MR� MLV� ,IMQEXPERH� ^YV°GOOILVIR� YRH� IW�[YVHIR
RIYI�%VFIMXWOVÆJXI�ERKI[SVFIR��(MIWIW�1SHIPP�PMI��WMGL�NIHSGL�RMGLX�HEYIVLEJX�EYJVIGLX
IVLEPXIR��(IQ�WXERHIR�HMI�-RXIVIWWIR�HIV�%VFIMXKIFIV�IRXKIKIR��HMI�RMGLX�WXÆRHMK�RIYI
%VFIMXWOVÆJXI�IMREVFIMXIR�[SPPXIR��%FIV�EYGL�ZMIPI�ERKI[SVFIRI�%VFIMXRILQIV�[EVIR�ER
IMRIQ�PÆRKIVIR�%YJIRXLEPX�MQ�>MIPPERH�MRXIVIWWMIVX�

-R� FIMHIR� 0ÆRHIVR�[YVHIR� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� EYW�1MXXIPQIIVPÆRHIVR� °FIV�
[MIKIRH� J°V� HMI� MRHYWXVMIPPI� 1EWWIRTVSHYOXMSR� YRH� HEW� &EYKI[IVFI� ERKI[SVFIR�� -R
ÒWXIVVIMGL� [EVIR� YRH� WMRH� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� EYGL� MQ� 8SYVMWQYW� YRH� MQ
&IVIMGL� HIV� TIVW¶RPMGLIR� (MIRWXPIMWXYRKIR� XÆXMK�� (MIWI� 8ÆXMKOIMXIR� IVJSVHIVXIR� QIMWX
OIMRI�SHIV�RYV�KIVMRKI�5YEPMJMOEXMSRIR��(IQIRXWTVIGLIRH�ZIVJ°KXIR�HMI�ERKI[SVFIRIR
%VFIMXWOVÆJXI�OEYQ�°FIV�L¶LIVI�5YEPMJMOEXMSRIR��HMI�MQ�>MIPPERH�ZIV[IVXFEV�[EVIR��YRH
JERHIR�MR�FIMHIR�0ÆRHIVR�RYV�EQ�YRXIVIR�)RHI�HIV�FIVYJPMGLIR�,MIVEVGLMI�%VFIMX�

7S[SLP�ÒWXIVVIMGL�EPW�EYGL�;IWXHIYXWGLPERH�VIEKMIVXIR�[ÆLVIRH�HIW�IVWXIR�ÒPTVIMW�
WGLSGOW�MQ�.ELVI������QMX�IMRIQ�%R[IVFIWXSTT�J°V�EYWPÆRHMWGLI�%VFIMXWOVÆJXI��:SV�HMI
;ELP�KIWXIPPX��SLRI�'LERGI�EYJ�WTÆXIVI�6°GOOILV�REGL�ÒWXIVVIMGL�SHIV�(IYXWGLPERH�MR
HEW�,IMQEXPERH�^YV°GO^YOILVIR�SHIV�MQ�)MR[ERHIVYRKWPERH�^Y�FPIMFIR��IRXWGLPS��WMGL
IMR�KV¶�IVIV�8IMP�HIV�EYWPÆRHMWGLIR�%VFIMXWOVÆJXI� MR�FIMHIR�0ÆRHIVR�J°V� PIX^XIVIW��:MIPI
LSPXIR�*EQMPMIRERKIL¶VMKI�REGL�SHIV�KV°RHIXIR�*EQMPMIR�MQ�>MIPPERH��(EHYVGL�IRXWXERH
J°V�FIMHI�7XEEXIR�IMRI�YVWTV°RKPMGL�RMGLX� MRXIRHMIVXI� )MR[ERHIVYRKWWMXYEXMSR�QMX� ^ELP�
VIMGLIR�KIWIPPWGLEJXPMGLIR�*SPKITVSFPIQIR�

2IFIR�HIR�+IQIMRWEQOIMXIR�PEWWIR�WMGL�OPEVI�9RXIVWGLMIHI�JIWXWXIPPIR��:SR�^IRXVE�
PIV�&IHIYXYRK�WMRH�HEFIM�YRXIVWGLMIHPMGLI�/SR^ITXI�ZSR�7XEEX�YRH�2EXMSR��(IYXWGLPERH
ZIVWXILX�WMGL�WIMX�HIV�6IMGLWKV°RHYRK�ZSR������EPW�2EXMSREPWXEEX�EYJ�IXLRMWGLIV�+VYRH�
PEKI��(EW� JERH�F^[�� JMRHIX�EYGL� MQ�FMW�LIYXI�KIPXIRHIR�7XEEXWERKIL¶VMKOIMXWKIWIX^�ZSR
������ MQ� &SRRIV� +VYRHKIWIX^� ZSR� ����� YRH� MR� HIV� /PEWWMJM^MIVYRK� ZSR� ((6�&°VKIVR
YRH�:SPOWHIYXWGLIR�EPW�TSXIRXMIPPI�&YRHIWF°VKIV�WIMRIR�%YWHVYGO��-R�;IWXHIYXWGLPERH
WXIPPIR�HMI� MQ�%YWPERH�ERKI[SVFIRIR�%VFIMXWOVÆJXI�HELIV�RYV�IMRI�>Y[ERHIVIVKVYTTI
YRXIV� QILVIVIR� HEV�� ,MR^Y� OEQIR� ÌFIVWMIHPIV� EYW� HIV� ILIQEPMKIR� ((6� YRH� ZSPOW�
HIYXWGLI� %YWWMIHPIV� EYW�3WXQMXXIPIYVSTE�� HIQ� &EPOER� YRH�1MXXIPEWMIR�� (IV� &VYGL�QMX
HIV� 27�>IMX� YRH� HMI� )\MPIVJELVYRK� IMRMKIV� J°LVIRHIV� 2EGLOVMIKWTSPMXMOIV� J°LVXIR
�������� ^YV� ZIVJEWWYRKWVIGLXPMGLIR� /SHMJMOEXMSR� IMRIW� WILV� PMFIVEPIR� %W]PVIGLXW�� (MIW
PMI��EF�HIR���IV�.ELVIR�EYGL�%W]PFI[IVFIV�YRH�*P°GLXPMRKI�^Y�IMRIV�[MGLXMKIR�>Y[ER�
HIVIVKVYTTI�[IVHIR�
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-Q�+IKIRWEX^�^YV�>[MWGLIROVMIKW^IMX�ZIVWXERH�WMGL�ÒWXIVVIMGL�REGL������RMGLX�QILV
EPW�y^[IMXIV�HIYXWGLIV�7XEEXl��WSRHIVR�^YRILQIRH�EPW�IMKIRWXÆRHMKI�2EXMSR��HMI�ZSR�HIV
HIYXWGLIR�ZIVWGLMIHIR�MWX��%RHIVW�EPW�HMI��&YRHIWVITYFPMO�WEL�WMGL�ÒWXIVVIMGL���ÆLRPMGL
[MI�HMI�((6� �� EYGL�RMGLX�EPW�6IGLXWREGLJSPKIV�HIW�REXMSREPWS^MEPMWXMWGLIR�(IYXWGLPERH
YRH�[SPPXI� J°V� HMI� *SPKIR� ZSR� 27�>IMX� YRH�;IPXOVMIK� RMGLX� LEJXFEV� KIQEGLX� [IVHIR�
(IWLEPF� J°LPXIR�WMGL�HMI�ÒWXIVVIMGLIV�REGL������[IHIV� J°V�HMI�:IVXVMIFIRIR�RSGL� J°V
MVKIRH[IPGLI� MR�3WXQMXXIPIYVSTE�SHIV� EYJ� HIQ�&EPOER� PIFIRHI� IXLRMWGLI� SHIV� WS^MEPI
+VYTTIR�FIWSRHIVW�ZIVERX[SVXPMGL��RMGLX�IMRQEP�J°V�:SPOWHIYXWGLI��HMI�EYJ�HIQ�&SHIR
HIV� ILIQEPMKIR� ,EFWFYVKIVQSREVGLMI� PIFXIR�� *SPKPMGL� PMI�� ÒWXIVVIMGL� OIMRI� TVMZMPI�
KMIVXI�>Y[ERHIVYRK�ZSR�4IVWSRIR�QMX�IXLRMWGLIR�SHIV�LMWXSVMWGLIR�&MRHYRKIR�^Y��)MRI
%YWRELQI�FMPHIX�RYV�HMI�VIGLXPMGLI�+PIMGLWXIPPYRK�HIYXWGLWTVEGLMKIV�7°HXMVSPIV��HMI�WMGL
WGLSR�ZSV�HIQ�)9�&IMXVMXX�ÒWXIVVIMGLW�MR�HMIWIQ�0ERH�JVIM�RMIHIVPEWWIR�YRH�IV[IVFWXÆXMK
[IVHIR�OSRRXIR��(IYXWGLWTVEGLMKI�7°HXMVSPIV�LEXXIR�YRH�LEFIR�WSKEV�>YKERK�^Y�&IEQ�
XIRTSWMXMSRIR�� HMI� ÒWXIVVIMGL� ERWSRWXIR� WIMRIR� IMKIRIR� 7XEEXWF°VKIVR� ZSVFILÆPX�� %YW
HIR�KIRERRXIR�+V°RHIR�WXIPPIR�ERKI[SVFIRI�%VFIMXWOVÆJXI�YRH�HIVIR�*EQMPMIRERKIL¶�
VMKI�HMI�FIM�[IMXIQ�[MGLXMKWXI�PIKEP�ER[IWIRHI�>Y[ERHIVIVKVYTTI�MR�ÒWXIVVIMGL�HEV�

+IQIMRWEQ�MWX�FIMHIR�0ÆRHIVR�IMR�7XEEXWF°VKIVWGLEJXWVIGLX��HEW�TVMQÆV�EYJ�HIQ�MYW
WERKYMRMW��EPWS�EYJ�HIV�%FWXEQQYRK�FIVYLX��-R�(IYXWGLPERH�MWX�HMIWIW�/SR^ITX�EPPIVHMRKW
WXÆVOIV�IXLRMWGL�HIJMRMIVX��+IQIMRWEQ�MWX�FIMHIR�0ÆRHIVR�EYGL�IMRI�J¶HIVEPI�7XVYOXYV��MR
HIV�^[EV�HIV�&YRH� J°V�HEW� 7XEEXWF°VKIVWGLEJXWVIGLX��HMI�0ÆRHIV�LMRKIKIR�EHQMRMWXVEXMZ
J°V� HMI� )MRF°VKIVYRK� ZSR� %YWPÆRHIVR� ^YWXÆRHMK� WMRH�� (EHYVGL� MWX� HMI� )MRF°VKIVYRKW�
TVE\MW�MR�FIMHIR�7XEEXIR�ZSR�0ERH�^Y�0ERH�YRIMRLIMXPMGL�

(MI�&YRHIWVITYFPMO�FIXVEGLXIXI�WS[SLP�:IVXVMIFIRI�HIV�2EGLOVMIKW^IMX�EPW�EYGL�HMI
&I[SLRIV�HIV�((6�EPW�7XEEXWF°VKIV��%YGL�%YWWMIHPIV�LEFIR�YRQMXXIPFEVIR�%RWTVYGL�EYJ
HMI� HIYXWGLI� 7XEEXWF°VKIVWGLEJX�� %YWPÆRHIVR� RMGLX�HIYXWGLIV� ,IVOYRJX� [MVH� HMI� 7XEEXW�
F°VKIVWGLEJX�LMRKIKIR�RYV�^¶KIVPMGL�ZIVPMILIR��:IVPERKX�[MVH�IMRI�KPEYFLEJXI�,MR[IR�
HYRK� ^Y� (IYXWGLPERH� YRH� REGL� 1¶KPMGLOIMX� HMI� %YJKEFI� HIV� FMWLIVMKIR� 7XEEXWF°VKIV�
WGLEJX�� &IERXVEKX� [IVHIR� OERR� HMI� 7XEEXWF°VKIVWGLEJX� REGL� ��� .ELVIR�� )MR� 6IGLXW�
ERWTVYGL�FIWXILX�FIM�)MR[ERHIVIVR�HIV�IVWXIR�+IRIVEXMSR�IVWX�REGL���� .ELVIR�%YJIRX�
LEPX�MR�(IYXWGLPERH�

-Q�+IKIRWEX^�^Y�(IYXWGLPERH�ZIV[ILVXI�ÒWXIVVIMGL�HIR�:IVXVMIFIRIR�FMW������WIMRI
7XEEXWF°VKIVWGLEJX�YRH�F°VKIVX�EYGL�7°HXMVSPIV��HMI�REGL�ÒWXIVVIMGL�IMR[ERHIVR��RMGLX
EYXSQEXMWGL�IMR��*°V�IMRIR�8IMP�HIV�%YWPÆRHIV�MWX�HMI�)MRF°VKIVYRK�HEKIKIR�PIMGLXIV�EPW
MR� (IYXWGLPERH�� (IRR� MR� IMRMKIR� ¶WXIVVIMGLMWGLIR� &YRHIWPÆRHIVR� O¶RRIR� %YWPÆRHIV
FIVIMXW� REGL� ZMIV� .ELVIR� %YJIRXLEPX� HMI� 7XEEXWF°VKIVWGLEJX� FIERXVEKIR�� (IV� %RXIMP� HIV
NÆLVPMGLIR�)MRF°VKIVYRKIR� ER�HIV� EYWPÆRHMWGLIR�;SLRFIZ¶POIVYRK� MWX� HELIV� MR�ÒWXIV�
VIMGL�HIYXPMGL�L¶LIV�EPW� MR�(IYXWGLPERH��HEW� MR�HMIWIQ�4YROX�IMRI�[IWIRXPMGL� VIWXVMOXM�
ZIVI�4SPMXMO�FIXVIMFX�

9RXIVWGLMIHPMGL� MWX� WGLPMI�PMGL� �� RIFIR� ZMIPIR� ERHIVIR� 1IVOQEPIR� �� HIV� VIGLXPMGLI
6ELQIR��HIV�HMI�>Y[ERHIVYRK�VIKIPX��ÒWXIVVIMGL�LEX������EPW�IVWXIW�IYVSTÆMWGLIW�0ERH
IMR� )MR[ERHIVYRKWKIWIX^� ZIVEFWGLMIHIX�� MR� HIQ� >Y^YKWVIKIPYRKIR�� )MRVIMWIFIWXMQ�
QYRKIR��1IRKIROSRXMRKIRXMIVYRKIR��FIVIGLXMKXI�+VYTTIR�YRH�IMR�4VS^IHIVI�^YV�*IWX�
PIKYRK�ZSR�3FIVKVIR^IR�JIWXKIPIKX�WMRH��ÒWXIVVIMGL�LEX�HEQMX�EYJ�HIR�9QWXERH�VIEKMIVX�
HI�JEGXS�^Y�IMRIQ�)MR[ERHIVYRKWPERH�KI[SVHIR�^Y�WIMR��-R�(IYXWGLPERH�I\MWXMIVIR�ZIV�
KPIMGLFEVI�6IKIPYRKIR�RYV�J°V�%YWWMIHPIV�



�

1MX�9RXIVWGLMIHIR�YRH�+IQIMRWEQOIMXIR�FIJE�X�WMGL�EYGL�HIV�ZSVPMIKIRHI�&IMXVEK�
HIV� WMGL� EYJ� IMRMKI� ^IRXVEPI� *VEKIR� OSR^IRXVMIVX�� ;MI� IVJSPKX� HMI� >Y[ERHIVYRK� REGL
ÒWXIVVIMGL�YRH�REGL�(IYXWGLPERH#� -R�[IPGLI� FIVYJPMGLIR� 4SWMXMSRIR�[IVHIR� EYWPÆRHM�
WGLIR� %VFIMXWOVÆJXI� MR� HEW� &IWGLÆJXMKYRKWW]WXIQ� ÒWXIVVIMGLW� YRH� (IYXWGLPERHW� MRXI�
KVMIVX#�;S�^IMKIR�WMGL�+IQIMRWEQOIMXIR�YRH�9RXIVWGLMIHI#�(EFIM�KILX�IW�IMRIVWIMXW�YQ
HIR� WXVYOXYVIPPIR�%WTIOX�HIV�FIVYJPMGLIR�4PE^MIVYRK�YRH�ERHIVIVWIMXW� YQ�HMI�:IVÆRHI�
VYRK�°FIV�HMI�>IMX�

��� =XU�6\VWHPDWLN�GHV�9HUJOHLFKV

ÒWXIVVIMGL� YRH� (IYXWGLPERH� [YVHIR� EPW� :IVKPIMGLWPÆRHIV� KI[ÆLPX�� [IMP� WMI� ÆLRPMGLI
LMWXSVMWGLI�:SVEYWWIX^YRKIR��IMRI�WILV�ÆLRPMGLI�7XVYOXYV�HIV�%VFIMXWQÆVOXI��HIV�+IWIPP�
WGLEJX�YRH�HIV�1YWXIV�HIV�>Y[ERHIVYRK��EFIV�^YKPIMGL�ZSRIMRERHIV�EF[IMGLIRHI�/SR�
^ITXI�ZSR�7XEEX�YRH�2EXMSR�LEFIR�YRH�YRXIVWGLMIHPMGLI�1MKVEXMSRWTSPMXMOIR�FIXVIMFIR�
ÒWXIVVIMGL� YRH�(IYXWGLPERH� WMRH� WSQMX� ÆLRPMGL�� EFIV� RMGLX� KPIMGL��(IV� :IVKPIMGL� ÆLR�
PMGLIV�7XVYOXYVIR�IVQ¶KPMGLX�IW��HMI�9VWEGLIR�IMR^IPRIV�7XVYOXYVIJJIOXI�FIWWIV�^Y�MWSPMI�
VIR�� (IWLEPF� PEWWIR� WMGL� 9RXIVWGLMIHI�� IX[E� HIV� FIVYJPMGLIR� 1SFMPMXÆX�� PIMGLXIV� EYJ
FIWXMQQXI� 7XVYOXYVIR� HIW� %VFIMXWQEVOXIW� ^YV°GOJ°LVIR�� EPW� HMIW� FIMWTMIPW[IMWI� FIM
IMRIQ�:IVKPIMGL�^[MWGLIR�(IYXWGLPERH�YRH�HIR�97%�HIV�*EPP�[ÆVI��(IRR�HMI�97%�LEFIR
RMGLX�FPS��IMR�ERHIVIW�)MR[ERHIVYRKWVIKMQI��WSRHIVR�EYGL�IMRI�Z¶PPMK�ERHIVI�7XVYOXYV
HIW� %VFIMXWQEVOXIW�� ÒWXIVVIMGL� YRH�(IYXWGLPERH�[IVHIR� WSQMX� EPW� ^[IM�QSWX� WMQMPEV
GEWIW�ZIVKPMGLIR�

>IRXVEPIV�+IKIRWXERH�HIW�:IVKPIMGLW� MWX�HMI� *VEKI�HIV�3JJIRLIMX� F^[��+IWGLPSWWIR�
LIMX�ZSR�+IWIPPWGLEJXIR��%REP]WMIVX�[MVH�HMIW�J°V�1MKVEXMSRWVIKMQI�FIMHIV�0ÆRHIV�YRH�J°V
HMI� WIMX� ����� MHIRXMJM^MIVFEVIR� 1MKVEXMSRWWXV¶QI�� %REP]WMIVX� [IVHIR� 3JJIRLIMX� F^[�
+IWGLPSWWIRLIMX�EYGL�J°V�%VFIMXW��YRH�;SLRYRKWQÆVOXI�FIMHIV�0ÆRHIV��)MR�%VFIMXWQEVOX
OERR�HERR�EPW�SJJIR�ERKIWILIR�[IVHIR��[IRR� EPPIMR�HMI�5YEPMJMOEXMSR�YRH�%YWFMPHYRK
FIVYJPMGLI�/EVVMIVIR�FIWXMQQIR��)RXWTVIGLIRHI�%RRELQIR�[IVHIR�MR�HIV�,YQEROETM�
XEPXLISVMI�ZIVXVIXIR��(EFIM�[MVH�NIHSGL�FIXSRX��HE��RMGLX�RYV�FIVYJPMGLI�5YEPMJMOEXMSRIR
J°V�HMI�/EVVMIVIZIVPÆYJI� EYWWGLPEKKIFIRH� WMRH�� WSRHIVR�EYGL�*SVQIR�HIW� WS^MEPIR�YRH
OYPXYVIPPIR� /ETMXEPW�� >Y� PIX^IVIR� KIL¶VIR� 7TVEGLOIRRXRMWWI�� WTI^MJMWGLI� 1MPMIYOIRRX�
RMWWI�� *SVQIR� HIV� 7IPFWXHEVWXIPPYRK�� EFIV� EYGL� WS^MEPI� 2IX^[IVOI�� 7MRH� %VFIMXWQEVOX�
WXVYOXYVIR� NIHSGL� WS� KIWXEPXIX�� HE�� FIWXMQQXI�+VYTTIR� W]WXIQEXMWGL� ZSR� FIWXMQQXIR
&IVIMGLIR� HIW� %VFIMXWQEVOXIW� EYWKIWGLPSWWIR� FPIMFIR�� HERR� QY�� HEZSR� EYWKIKERKIR
[IVHIR�� HE�� HIV� %VFIMXWQEVOX� IXLRMWGL� WIKQIRXMIVX� MWX�� EPWS� MQ� *EPPI� IMRIW� WXVMOXIR
-RPÆRHIVTVMQEXW�FIWXMQQXI�4IVWSRIR�EPPIMR�EYJKVYRH�MLVIV�7XEEXWF°VKIVWGLEJX�FIREGLXIM�
PMKX�WMRH��2IFIR�HIV�3JJIRLIMX�F^[��+IWGLPSWWIRLIMX�ZSR�%VFIMXWQÆVOXIR�MRXIVIWWMIVX�ZSV
EPPIQ�� MR[MIJIVR� ÒWXIVVIMGL� YRH� (IYXWGLPERH� EYJKVYRH� MLVIW� WTI^MJMWGLIR� 7IPFWXZIV�
WXÆRHRMWWIW� EPW� 2EXMSREPWXEEXIR� �YRH� MQ� *EPP� (IYXWGLPERHW� EYGL� EPW� HIOPEVMIVXIW� 2MGLX�
)MR[ERHIVYRKWPERH�� EPW�TSPMXMWGL�YRH� WS^MEP� KIWGLPSWWIRIR�F^[�� SJJIRI�+IWIPPWGLEJXIR
ERKIWILIR�[IVHIR�O¶RRIR��(EFIM�WXILX�ZSV�EPPIQ�HMI�*VEKI�MQ�:SVHIVKVYRH��^Y�[IPGLIR
/SRHMXMSRIR� 1MKVERXIR� HMI� 7XEEXWF°VKIVWGLEJX� IVPERKIR� O¶RRIR�� 3JJIRLIMX� F^[�
+IWGLPSWWIRLIMX� ^IMKX� WMGL� NIHSGL� EYGL� MR� HIV� 8SPIVER^� F^[�� -RXSPIVER^� KIKIR°FIV
>Y[ERHIVIVR� YRH� HIR� TSPMXMWGL�EHQMRMWXVEXMZIR� 6IKYPEXMSRWQIGLERMWQIR�� HMI� >Y[ER�
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HIVYRK�WXIYIVR�YRH�HIR�>YKERK�^YQ�&MPHYRKWW]WXIQ�WS[MI�^Y�%VFIMXW��YRH�;SLRYRKW�
QÆVOXIR�IV¶JJRIR�F^[��ZIVLMRHIVR��(MI�3JJIRLIMX�ZSR�+IWIPPWGLEJXIR�OERR�RYV�EYW�IMRIV
H]REQMWGLIR� 4IVWTIOXMZI� ZIVWXERHIR� [IVHIR�� HIRR� >YPEWWYRK� YRH� -RXIKVEXMSR� ZSR
1MKVERXIR�WXIPPIR�IMRIR�4VS^I��HEV��HIV�ZSR�HIV�-RXIVEOXMSR�HIV�1MKVERXIRKVYTTIR�QMX
HIV�%YJRELQIKIWIPPWGLEJX�KITVÆKX�[MVH��(EFIM�KILX�IW�ZSV�EPPIQ�YQ�HMI�*VEKI��SF�WMGL
>Y[ERHIVIV�EYW�QEVKMREPIR�4SWMXMSRIR�EYJ�HIQ�%VFIMXWQEVOX�WS[MI�MR�HIV�+IWIPPWGLEJX
P¶WIR�O¶RRIR�

7DEHOOH����9RUJHKHQVZHLVH�XQG�=LHOH�GHV�Ä0LJUDWLRQVYHUJOHLFKV³

n 9HUJOHLFK�]ZHLHU�/lQGHU�PLW�lKQOLFKHU�0LJUDWLRQVJHVFKLFKWH�XQG�0LJUDWLRQVG\QDPLN

�PRVW�VLPLODU�FDVHV�

n ,GHQWLILNDWLRQ�YRQ�*HPHLQVDPNHLWHQ�XQG�8QWHUVFKLHGHQ�LQ�6WUXNWXUHQ��0DNURHEHQH�

$UEHLWVPlUNWH��3ROLWLN��*HVHW]H

n ,GHQWLILNDWLRQ�YRQ�*HPHLQVDPNHLWHQ�XQG�8QWHUVFKLHGHQ�EHL�,QGLYLGXHQ��0LNURHEHQH�

6SUDFKNHQQWQLVVH��+XPDQNDSLWDO��EHUXIOLFKH�3RVLWLRQ

n (UNOlUXQJ�YRQ�8QWHUVFKLHGHQ�]ZLVFKHQ�'HXWVFKODQG�XQG�gVWHUUHLFK

7DEHOOH����'LPHQVLRQHQ�GHV�9HUJOHLFKV�'HXWVFKODQG���gVWHUUHLFK

n 1DWLRQDOHV�6HOEVWYHUVWlQGQLV

n ,QWHUQDWLRQDOH�0LJUDWLRQ
:DQGHUXQJVVWU|PH��DXVOlQGLVFKH�%HY|ONHUXQJ��+HUNXQIWVOlQGHU

n $UEHLWVPlUNWH�I�U�0LJUDQWHQ

EHUXIOLFKH�3RVLWLRQHQ��NRQMXQNWXUHOOH�$EKlQJLJNHLW�GHU�%HVFKlIWLJXQJ��$UEHLWVORVLJNHLW

n :LUWVFKDIWOLFKH�XQG�VR]LDOH�,QWHJUDWLRQ�YRQ�$XVOlQGHUQ�LQ�'HXWVFKODQG�XQG�gVWHUUHLFK

:RKQYHUKlOWQLVVH��VR]LDOH�,QWHUDNWLRQ��VR]LDOH�0RELOLWlW

��� 'DWHQJUXQGODJHQ

-Q� 6ELQIR� HIV� IQTMVMWGLIR� %REP]WI�[IVHIR� J°V� ÒWXIVVIMGL� :SPOW^ÆLPYRKWIVKIFRMWWI�
(EXIR� HIV� PEYJIRHIR� &IZ¶POIVYRKWWXEXMWXMO�� HIV� %VFIMXWQEVOXWXEXMWXMO� WS[MI� )VKIFRMWWI
EYW�^[IM�.ELVIWHYVGLWGLRMXXIR�HIW�1MOVS^IRWYW�LIVERKI^SKIR�������YRH��������*°V�HMI
HIYXWGLIR�%REP]WIR�FMPHIR�RIFIR�(EXIR�HIW�WXEXMWXMWGLIR�&YRHIWEQXIW��;MIWFEHIR���HIW
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&YRHIWZIV[EPXYRKWEQXIW� �/¶PR��� HIV� &YRHIWERWXEPX� J°V� %VFIMX� �2°VRFIVK�� ZSV� EPPIQ
%YW[IVXYRKIR�HIW�7S^MS�ÒOSRSQMWGLIR�4ERIPW��73)4��HMI�(EXIRFEWMW��[IMP�HMIWI�)VLI�
FYRK�WIMX������HMI�J°RJ�^ELPIRQÆ�MK�FIHIYXWEQWXIR�>Y[ERHIVIVKVYTTIR�MR�IMRIV�VITVÆ�
WIRXEXMZIR�7XMGLTVSFIR�IVJE�X��7XMGLTVSFI�&��YRH�WIMX������EYGL�%YWWMIHPIV�YRH�ERHIVI
RIYI� >Y[ERHIVIVKVYTTIR� EYW� HIV� ^[IMXIR� ,ÆPJXI� HIV� ��IV� YRH� HIR� ��IV� .ELVIR
�7XMGLTVSFI� (�� FIV°GOWMGLXMKX� �4ERRIRFIVK�� 6IRHXIP� ������ 7GLYP^�� 7GLYTT�� ;EKRIV
������������[YVHIR�IVWXQEPW�����4IVWSRIR�FIJVEKX��HMI�^[MWGLIR������YRH������MR�HMI
EPXI� &YRHIWVITYFPMO� ^YKI[ERHIVX� WMRH�� �����[YVHI� HMIWIV� 4IVWSRIROVIMW� FIVIMXW� ^YQ
^[IMXIR�1EP� FIJVEKX� YRH� HMI� 7XMGLTVSFI� YQ����� 4IVWSRIR� EYJKIWXSGOX�� (MI� JSPKIRHIR
%REP]WIR� FIVYLIR� EYJ� HIV� ����� HYVGLKIJ°LVXIR� &IJVEKYRK��� (E� HEW� 73)4� IMRI� ,EYW�
LEPXWWXMGLTVSFI� MWX�� [SLRIR� MR� >Y[ERHIVIVLEYWLEPXIR� EYGL� 4IVWSRIR�� HMI� RMGLX� SHIV
FIVIMXW� ZSV� ����� ^YKI[ERHIVX� WMRH�� *°V� HMI� LMIV� HYVGLKIJ°LVXIR� %REP]WIR� MWX� HMIWI
+VYTTI�RMGLX�ZSR�6IPIZER^��YRH�[MVH�ZSR�HIR�%REP]WIR�EYWKIWGLPSWWIR����2EGL�HMIWIV
&IVIMRMKYRK� ZIVFPIMFX� IMRI� 7XMGLTVSFI� ZSR� MRWKIWEQX������>Y[ERHIVIVR��(E� °FIV[MI�
KIRH� *VEKIR� HIV� %VFIMXWQEVOXMRXIKVEXMSR� YRXIVWYGLX� [IVHIR�� [YVHIR� 4IVWSRIR�� HMI
�����MQ�6IRXIREPXIV�[EVIR��RMGLX�MR�HMI�%REP]WIR�IMRFI^SKIR��(EQMX�VIHY^MIVX�WMGL�HMI
*EPP^ELP� EYJ� 2� !� ����� (EZSR� WMRH� ���� 3WXHIYXWGLI�� ���� %YWWMIHPIV� YRH� ���� ERHIVI
>Y[ERHIVIV�EYW�HIQ�%YWPERH�
(YVGL� HIR� 0ÆRKWWGLRMXXGLEVEOXIV� HIW� 73)4� IVPEYFX� HMIWIW� -RWXVYQIRX� YQJERKVIMGLIVI
1SFMPMXÆXWEREP]WIR� EPW� HMI� FIMHIR� 5YIVWGLRMXXI� HIW� ¶WXIVVIMGLMWGLIR� 1MOVS^IRWYW�� (E
°FIV� FIVYJPMGLI� YRH� WS^MEPI� 1SFMPMXÆX� NIHSGL� PIX^XPMGL� RYV� IMR� 0ÆRKWWGLRMXX� %YJWGLPY�
KIFIR� OERR��[IVHIR� HMI� HIYXWGLIR�(EXIR� YQJERKVIMGLIV� YRH� °FIV� HIR� >IMXVEYQ� HIV
¶WXIVVIMGLMWGLIR� :IVKPIMGLWHEXIR� LMREYW� EREP]WMIVX�� 0ÆRKWWGLRMXX�� YRH� 5YIVWGLRMXXERE�
P]WIR�O¶RRIR�EPPIMR�EYW�QIXLSHMWGLIR�+V°RHIR�^Y�YRXIVWGLMIHPMGLIR�6IWYPXEXIR�J°LVIR
�'LMW[MGO� ������ &SVNEW� ������� 9Q�QIXLSHMWGLI� %VXIJEOXI� ^Y�QMRMQMIVIR��[YVHIR� J°V
(IYXWGLPERH� ^[IM� OYV^I� 0ÆRKWWGLRMXXHEXIRWÆX^I� KI[ÆLPX�� %YGL� HMI� :IV[IRHYRK� ZSR
5YIVWGLRMXXHEXIRWÆX^IR� � [°VHI� J°V� ;IWXHIYXWGLPERH� OEYQ� RIKEXMZIVI� )VKIFRMWWI
IVFVMRKIR��)MRI������MQ�%YJXVEK�HIW�&YRHIWQMRMWXIVMYQW�J°V�%VFIMX��YRH�7S^MEPSVHRYRK
HYVGLKIJ°LVXI�6ITVÆWIRXEXMZWXYHMI� ^IMGLRIX� WSKEV�IMR�IX[EW�TSWMXMZIVIW�&MPH� J°V� HMI� MQ
JSPKIRHIR� YRXIVWYGLXIR� 1MKVERXIRKVYTTIR� �&YRHIWQMRMWXIVMYQ� J°V� %VFIMX� YRH� 7S^MEP�
SVHRYRK��������(E�HMI�LMIV�FIXVEGLXIXIR�%YWPÆRHIVKVYTTIR�MRRIVLEPF�(IYXWGLPERHW�JEWX
EYWWGLPMI�PMGL�MR�;IWXHIYXWGLPERH�OSR^IRXVMIVX�WMRH��FI^MILX�WMGL�IMR�8IMP�HIV�JSPKIRHIR
%REP]WIR�^Y�1MKVERXIR�MR�(IYXWGLPERH�RYV�EYJ�HMI�EPXIR�&YRHIWPÆRHIV�

(IV� 1MOVS^IRWYW� HIW� ÒWXIVVIMGLMWGLIR� 7XEXMWXMWGLIR� >IRXVEPEQXIW� �Ò78%8��� (IV
¶WXIVVIMGLMWGLI� 1MOVS^IRWYW� FEWMIVX� EYJ� IMRIV� QILVWXYJMK� KIWGLMGLXIXIR� >YJEPPWWXMGL�
TVSFI� ZSR� IX[E� �������;SLRYRKIR�QMX� YRXIVWGLMIHPMGLIR� %YW[ELPWÆX^IR� NI� &YRHIW�
PERH��(MI�%YW[ELPWÆX^I�[IVHIR� WS� JIWXKIPIKX��HE��HMI�>ELP�HIV�FIJVEKXIR�>MIPTIVWSRIR
�MRWKIWEQX��������4IVWSRIR�EPW�&I[SLRIV�HIV�y7XMGLTVSFIR[SLRYRKIRl��MR�NIHIQ�HIV
&YRHIWPÆRHIV� YREFLÆRKMK� ZSR� HIV�+V¶�I� HIV�;SLRFIZ¶POIVYRK� IX[E� KPIMGL� KVS�� MWX�

����������������������������������������������������������������
�

� (MI�%RKEFIR�HIW�&MSKVETLMIJVEKIFSKIRW�[YVHIR�FIM�HIR�FIVIMXW������&IJVEKXIR�RMGLX�[MI�
HIVLSPX�� WS� HE�� WMGL� HMIWI� %RKEFIR� FIM� HIV� IVWXIR� &IJVEKYRKWKVYTTI� EYJ� HEW� .ELV� ����
FI^MILIR�

�

� (IYXWGLI��HMI�REGL� IMRIQ� PÆRKIVIR�%YWPERHWEYJIRXLEPX� ^YV°GOKIOILVX� WMRH��[YVHIR� IFIR�
JEPPW�EYW�HIV�9RXIVWYGLYRK�EYWKIWGLPSWWIR�
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%YGL� EYJKVYRH� HIV� YRXIVWGLMIHPMGLIR� ,EYWLEPXWKV¶�I� �&I[SLRIV� NI�;SLRYRK�� IVKMFX
WMGL�IMRI�YRXIVWGLMIHPMGLI�>ELP�ER�,EYWLEPXIR�MR�HIR�&YRHIWPÆRHIVR��7MI�VIMGLX�ZSR�GE�
������;SLRYRKIR� MR�;MIR� FMW� GE�� ������;SLRYRKIR� MR� /ÆVRXIR�� )VJE�X� [MVH� HEQMX
MQQIV� HMI� KPIMGLI� EFWSPYXI� 4IVWSRIR^ELP�� WS� HE�� EYJ� NIHIW� HIV� RIYR� &YRHIWPÆRHIV
NI[IMPW� IMR� 2IYRXIP� HIV� &IJVEKXIR� IRXJÆPPX�� (EVEYW� IVKMFX� WMGL� IMR� YRXIVWGLMIHPMGLIV
7XMGLTVSFIRWEX^��HIV�ZSR������MR�;MIR�FMW�^Y������MQ�&YVKIRPERH�VIMGLX��)VWX�REGLXVÆK�
PMGL� [MVH� HYVGL� +I[MGLXYRK� NIHIW� -RXIVZMI[W� IMRI� ,SGLVIGLRYRK� HIV� )VKIFRMWWI� J°V
KER^� ÒWXIVVIMGL�Q¶KPMGL�� )VLIFYRKIR� HIW� 1MOVS^IRWYW� [IVHIR� MR� ÒWXIVVIMGL� ZMIVQEP
TVS�.ELV�HYVGLKIJ°LVX�)MRQEP�EYWKI[ÆLPXI�,EYWLEPXI�YRH�HIVIR�&I[SLRIV�FPIMFIR� J°V
NI[IMPW� EGLX� &IJVEKYRKW[IPPIR� �!� �� .ELVI�� 8IMP� HIV� yVSXMIVIRHIR� 7XMGLTVSFIl�� &IM� HIV
)VLIFYRK�HIW�1MOVS^IRWYW�+VYRHTVSKVEQQW�FIWXILX�MR�ÒWXIVVIMGL�%YWOYRJXWTJPMGLX�

*°V�YRWIVI�%REP]WIR�HIW�73)4�[YVHIR�^[IM�0ÆRKWWGLRMXXOSLSVXIR�EYWKI[ÆLPX��(MIW
KIWGLMILX��[MI�FIVIMXW� IVPÆYXIVX�� EYW�QIXLSHMWGLIR�)V[ÆKYRKIR�� 7SQMX�[MVH� HMI� 4LEWI
ZSV� YRH� REGL� HIV� :IVIMRMKYRK� KIWSRHIVX� FIXVEGLXIX�� (MIW� IVWGLIMRX� [MGLXMK�� HE� ERKI�
RSQQIR�[IVHIR�OERR��HE��WMGL�HMI�REGL�HIV�HIYXWGLIR�:IVIMRMKYRK�KIWXMIKIRI�%VFIMXW�
PSWMKOIMX� YRH�[EGLWIRHI� /SROYVVIR^� EYJ� HIQ� %VFIMXWQEVOX� RIKEXMZ� EYJ� HMI� &IWGLÆJXM�
KYRKW�� YRH� /EVVMIVIQ¶KPMGLOIMXIR� HIV� EYWPÆRHMWGLIR� &IZ¶POIVYRK� EYW[MVOX�� (MI� IVWXI
0ÆRKWWGLRMXXOSLSVXI�YQJE�X�HMI�.ELVI������FMW������YRH�HMI�^[IMXI�HMI�.ELVI������FMW
������ (MI� :IVKPIMGLWHEXIR� J°V� ÒWXIVVIMGL� WXEQQIR� EYW� HIR� 1MOVS^IRWYW�.ELVIWHYVGL�
WGLRMXXIR�ZSR������YRH������

2 MIGRATION IM KONTEXT SICH WANDELNDER NATIONALER ARBEITSMÄRKTE UND

EINER GEÄNDERTEN INTERNATIONALEN ARBEITSTEILUNG

(EW�)RXWXILIR�ZSR�1MKVEXMSRWW]WXIQIR�YRH�HMI�[MVXWGLEJXPMGLI�)RX[MGOPYRK�HIV�FIMHIR
LMIV�EREP]WMIVXIR�>MIPPÆRHIV�ZSR�1MKVERXIR�O¶RRIR�RMGLX�MWSPMIVX�FIXVEGLXIX�[IVHIR��7MI
WMRH� MQ�/SRXI\X� KPSFEPIV� :IVÆRHIVYRKWTVS^IWWI� ^Y� WILIR�� ZSR� HIRIR� ,IVOYRJXW�� YRH
>MIPPÆRHIV��KPIMGL^IMXMK�FIXVSJJIR�WMRH��)MRMKI�HMIWIV�4VS^IWWI�[IVHIR�MQ�JSPKIRHIR�OYV^
HEVKIWXIPPX�

��� :DQGHO�GHU�%HVFKlIWLJXQJVVWUXNWXU�LQ�GHQ�,QGXVWULHJHVHOOVFKDIWHQ

7IMX� HIQ� >[IMXIR� ;IPXOVMIK� ZIVÆRHIVXI� WMGL� HMI� 7XVYOXYV� ZSR� 4VSHYOXMSR� YRH
%VFIMXWQÆVOXIR� MR�[IWXPMGLIR�-RHYWXVMIWXEEXIR�HIYXPMGL��2EGL�IMRIQ�LMWXSVMWGLIR�1E\M�
QYQ�MR�HIV�4LEWI�HIV�/VMIKW[MVXWGLEJX�YRH�HIW�2EGLLSPFIHEVJW�REGL�������HIV�EYGL�EYJ
^YRILQIRHI� 4EVXM^MTEXMSR� FVIMXIV� +IWIPPWGLEJXWWGLMGLXIR� EQ� /SRWYQ� ^YV°GO^YJ°LVIR
[EV��WERO�HIV�%RXIMP�HIV�&IWGLÆJXMKXIR�MR�HIV�-RHYWXVMI�YRH�MQ�TVSHY^MIVIRHIR�+I[IVFI
WIMX�HIR���IV�.ELVIR�OSRXMRYMIVPMGL��9VWEGLI�HEJ°V�[EVIR�WS[SLP�FIXVMIFPMGLI�6EXMSREPM�
WMIVYRKIR�YRH�-RZIWXMXMSRIR�MR�EVFIMXWWTEVIRHIR�8IGLRSPSKMIR�EPW�EYGL�HMI�:IVPEKIVYRK
EVFIMXWMRXIRWMZIV�4VSHYOXMSRWJSVQIR� MR�0ÆRHIV�QMX�RMIHVMKIQ�0SLRRMZIEY� �(VMXXI�;IPX�
3WXQMXXIPIYVSTE��� %PW� *SPKI� HMIWIV� 4VS^IWWI� WMRH� MR� HIR� -RHYWXVMIWXEEXIR�;IWXIYVSTEW
MQQIV�QILV�1IRWGLIR� MQ�(MIRWXPIMWXYRKWFIVIMGL� XÆXMK��(MIW� KMPX� EYGL� J°V� HMI� &YRHIW�
VITYFPMO�(IYXWGLPERH�YRH�ÒWXIVVIMGL�



�

(MI�>ELP�HIV�&IWGLÆJXMKXIR�MQ�TVSHY^MIVIRHIR�+I[IVFI�[YGLW�MR�HIR���IV�YRH���IV
.ELVIR� MR� FIMHIR� 0ÆRHIVR� FIWXÆRHMK� ER�� )MRI� %YWRELQI� FMPHIXI� HMI� ;MVXWGLEJXWOVMWI
���������HMI�^Y�IMRIQ�OYV^JVMWXMKIR�)MRFVYGL�J°LVXI�� -R�;IWXHIYXWGLPERH�IVVIMGLXI�HMI
>ELP� HIV� &IWGLÆJXMKXIR� MR� HIV� -RHYWXVMI� YRH� HIQ� TVSHY^MIVIRHIR� +I[IVFI� ����� QMX
VYRH����1MPPMSRIR�MLVIR�,¶LITYROX��(MIW�[EV�EYGL�HEW�6IWYPXEX�IMRIV�/SR^IRXVEXMSR�HIV
4VSHYOXMSR� MR� [IRMKIR� MRHYWXVMIPPIR� >IRXVIR�� (MI� MRHYWXVMIPPI� 4VSHYOXMSR� HMIWIV� >IMX
JSPKXI�[IMXKILIRH�JSVHMWXMWGLIR�YRH�XE]PSVMWXMWGLIR�4VMR^MTMIR��REGL�HIRIR�HIV�4VSHYO�
XMSRWTVS^I�� MR� IMR^IPRIV� %VFIMXWKÆRKI� ^IVPIKX� [YVHI�� ZSR� HIRIR� NIHIV� IMR^IPRI� RYV
[IRMK� WTI^MJMWGLI� /IRRXRMWWI� IVJSVHIVXI�� %YJKVYRH� HIV� WMGL� ZIVORETTIRHIR� %VFIMXW�
OVEJXVIWWSYVGIR�QY�XIR�WGLSR�FEPH�WXMPPI�6IWIVZIR�QSFMPMWMIVX�[IVHIR��2EGLHIQ�MR�HIR
[IWXIYVSTÆMWGLIR�-RHYWXVMIWXEEXIR�MRPÆRHMWGLI�6IWWSYVGIR��ZSV�EPPIQ�YRXIVFIWGLÆJXMKXI
4IVWSRIR� EYW�HIQ�%KVEVFIVIMGL� YRH�FMW� HELMR� RMGLX� IV[IVFWXÆXMKI�,EYWJVEYIR�QSFMPM�
WMIVX�[EVIR��FIKERR�MR�)YVSTE�HMI�%R[IVFYRK�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI�EYW�W°HIYVS�
TÆMWGLIR�7XEEXIR�YRH�EYW�ILIQEPMKIR�ÌFIVWIIKIFMIXIR��(MIWIV�1MKVEXMSRWWXVSQ�IVVIMGLXI
YRQMXXIPFEV�ZSV�HIV�ÒPTVIMWOVMWI������WIMRIR�,¶LITYROX��>Y�HMIWIQ�>IMXTYROX�[EVIR�MR
HIR�[MGLXMKWXIR� >Y[ERHIVYRKWWXEEXIR� ��1MPPMSRIR� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� FIWGLÆJ�
XMKX��7MI�WXIPPXIR�HEQEPW����HIV�)V[IVFWXÆXMKIR��+SVHSR����������

-R�HIV�*SPKI�HIV�ÒPTVIMWOVMWI�ZSR������PEWWIR�WMGL�^[IM�)RX[MGOPYRKIR�IVOIRRIR��HMI
MRWKIWEQX�^Y�IMRIQ�JYRHEQIRXEPIR�;ERHIP�HIV� MRHYWXVMIPPIR�4VSHYOXMSR�YRH�^Y�IMRIQ
&IHIYXYRKWZIVPYWX�OPEWWMWGLIV� -RHYWXVMIEVFIMX� J°V�HEW�&IWGLÆJXMKYRKWW]WXIQ� J°LVIR��(MI
MQQIV� [IMXIVI� >IVPIKYRK� HIW� %VFIMXWTVS^IWWIW� LEXXI� MLVIR� ,¶LITYROX� °FIVWGLVMXXIR�
(IV� )MRWEX^� ZSR� 1MOVSIPIOXVSRMO� YRH� -RHYWXVMIVSFSXIVR� IVWIX^XI� ^YRILQIRH� QERYIPP
EYWJ°LVIRHI�%VFIMXWOVÆJXI��%Y�IVHIQ�[YVHIR�8IMPI�HIV�MRHYWXVMIPPIR�1EWWIRTVSHYOXMSR�
HMI� RMGLX� WXERHSVXKIFYRHIR� [EVIR�� ^YRILQIRH� MR� 0ÆRHIV� QMX� RMIHVMKIQ� 0SLRRMZIEY
ZIVPEKIVX�� ^YIVWX� REGL� 7°HSWXEWMIR�� WTÆXIV� EYGL� REGL� 1I\MOS� YRH� 0EXIMREQIVMOE�� WIMX
����� WGLPMI�PMGL� MR� QMXXIP�� YRH� SWXIYVSTÆMWGLI� 0ÆRHIV�� -R� ;IWXIYVSTE� [YVHIR� HMI
%VFIMXWTPEX^ZIVPYWXI�MQ�TVSHY^MIVIRHIR�+I[IVFI�RYV�XIMP[IMWI�HYVGL�HMI�)\TERWMSR�HIW
(MIRWXPIMWXYRKWWIOXSVW� OSQTIRWMIVX�� *°V� ZMIPI� &IWGLÆJXMKXI� FIHIYXIXI� HMIW� MRWXEFMPIVI
&IWGLÆJXMKYRKWZIVLÆPXRMWWI� YRH� IMRI� ^YRILQIRHI� (MJJIVIR^MIVYRK� HIV� %VFIMXWQEVOX�
GLERGIR�REGL�%PXIV��+IWGLPIGLX� YRH� IXLRMWGLIV� >YKIL¶VMKOIMX� SHIV� 7XEEXWF°VKIVWGLEJX
�'EWXPIW��1MPPIV����������3ZIVFIIO������������(MI�KPSFEPI�9QWXVYOXYVMIVYRK�HIV�%VFIMXW�
XIMPYRK�� HMI� EYGL� ZIVÆRHIVXI� /ETMXEPWXV¶QI� YRH� RIYI� ,ERHIPWFI^MILYRKIR� ^YV� *SPKI
LEXXI�� [YVHIR� MR� ¶OSRSQMWGLIR� 8LISVMIR� EPW� RIYI� MRHYWXVMIPPI� %VFIMXWXIMPYRK� �2I[
MRHYWXVMEP�HMZMWMSR�SJ�PEFSV��FI^IMGLRIX��'EWXPIW��1MPPIV�������+SVHSR�������

1MX�HIV�ÒPTVIMWOVMWI�ZSR������IRHIXI� MR�[IWXIYVSTÆMWGLIR�-RHYWXVMIWXEEXIR�HMI�âVE
HIV�:SPPFIWGLÆJXMKYRK�YRH�HEQMX�HIV�yOYV^I�8VEYQ�MQQIV[ÆLVIRHIV�4VSWTIVMXÆXl��0YX^
������� >YWÆX^PMGLI� %VFIMXWTPÆX^I� IRXWXERHIR� ZSV� EPPIQ� MQ� (MIRWXPIMWXYRKWFIVIMGL�� (MIW
[EVIR� WS[SLP�%VFIMXWTPÆX^I�QMX� LSLIR�5YEPMJMOEXMSRWERJSVHIVYRKIR� MR� TVSHYOXMSRWRE�
LIR�(MIRWXIR��^�&��*SVWGLYRK��)RX[MGOPYRK��;IVFYRK��EPW�EYGL�VIPEXMZ�WGLPIGLX�FI^ELPXI
.SFW� MR�HIV�+EWXVSRSQMI��HIV�6IMRMKYRK�YRH�MQ�&IVIMGL�TIVW¶RPMGLIV�(MIRWXPIMWXYRKIR�
+PIMGL^IMXMK� ZIVWXÆVOI� WMGL� HIV� (VYGO� EYJ� HMI� %VFIMXWQÆVOXI� HIV� QIMWXIR� [IWXIYVS�
TÆMWGLIR� 7XEEXIR� EYW� HIQSKVETLMWGLIR� YRH� IV[IVFWFMSKVETLMWGLIR� +V°RHIR�
,EYTXYVWEGLI�[EVIR�HMI�>YRELQI�HIW�)V[IVFWTSXIRXMEPW� MRWFIWSRHIVI�HYVGL�HIR�)MR�
XVMXX�KIFYVXIRWXEVOIV� .ELVKÆRKI�HIW�&EF]FSSQW�HIV���IV�YRH���IV� .ELVI� MRW�IV[IVFWJÆ�
LMKI�%PXIV�YRH�IMRI�^YRILQIRHI�*VEYIRIV[IVFWXÆXMKOIMX�� -Q�WIPFIR�>IMXVEYQ�WGLMIHIR



�

[IRMKIV�4IVWSRIR�EYW�HIQ�)V[IVFWPIFIR�EYW��[IMP�HEW�,IMVEXWEPXIV�WIMX������WXMIK��HMI
+IFYVXIR^ELPIR�V°GOPÆYJMK�[EVIR�YRH�OVMIKWFIHMRKX�yWGL[EGLIl�.ELVKÆRKI�HEW�6IRXIR�
EPXIV� IVVIMGLXIR�� (MI� %VFIMXWQMKVERXIR�� HMI� MLVI� &IWGLÆJXMKYRK� MQ� TVSHY^MIVIRHIR
+I[IVFI� ZIVPSVIR�� WXV¶QXIR� ^YQ�8IMP� MR� YREXXVEOXMZI� &IVIMGLI� HIW�(MIRWXPIMWXYRKWWIO�
XSVW��>YKPIMGL�IVL¶LXI�WMGL�HMI�%VFIMXWPSWMKOIMX��YRH�RIYI�%VFIMXWQMKVERXIR�JERHIR�XVSX^
WXIMKIRHIR�%VFIMXWPSWIRVEXIR�EQ�YRXIVIR�)RHI�HIV�FIXVMIFPMGLIR�,MIVEVGLMI�YRH�MR�¶OS�
RSQMWGLIR�2MWGLIR�&IWGLÆJXMKYRK�

(MI�FIWGLVMIFIRIR�¶OSRSQMWGLIR�:IVÆRHIVYRKIR�J°LVXIR�EYGL�^Y�:IVWGLMIFYRKIR
MR� HIR� OPEWWMWGLIR� FIVYJPMGLIR� ,MIVEVGLMIR�� 2EGL� +¶WXE� )WTMRK�%RHIVWIR� ������� ��J�
[YVHI� HMI� JSVHMWXMWGLI� MRHYWXVMIPPI� ,MIVEVGLMI�QMX� MLVIR� ZMIV� )FIRIR� HYVGL� IMRI� TSWX�
MRHYWXVMIPPI�,MIVEVGLMI�IVWIX^X��HMI�IFIRJEPPW�ZMIV�)FIRIR�EYJ[IMWX��8EFIPPI����

7DEHOOH����,QGXVWULHOOH�XQG�SRVWLQGXVWULHOOH�+LHUDUFKLHHEHQHQ

,QGXVWULHOOH�+LHUDUFKLH�

� 0DQDJHU��(LJHQW�PHU�XQG�OHLWHQGH�$QJHVWHOOWH

� %�URNUlIWH��9HUZDOWXQJVNUlIWH��$QJHVWHOOWH�PLW�5RXWLQHWlWLJNHLWHQ�LQ�GHU�.RQWUROOH��'LVWULEXWLRQ�XQG
9HUZDOWXQJ

� )DFKDUEHLWHU�LP�SURGXNWLYHQ�%HUHLFK

� XQ��XQG�DQJHOHUQWH�$UEHLWHU��HLQVFKOLH�OLFK�7lWLJNHLWHQ�LQ�GHU�'LVWULEXWLRQ�ZLH�3DFNHU�RGHU�)DKUHU

3RVWLQGXVWULHOOH�+LHUDUFKLH�

� :LVVHQVFKDIWOHU�XQG�([SHUWHQ

� 7HFKQLNHU�XQG�)DFKNUlIWH��GDUXQWHU�DXFK�VHPL�SURIHVVLRQDOV�ZLH�/HKUHU��.UDQNHQVFKZHVWHUQ�RGHU
/DERUEHVFKlIWLJWH�

� 0LWWOHUH�$QJHVWHOOWH��ZLH�.|FKH��)ULVHXUH�RGHU�3ROL]LVWHQ

� HLQIDFKH�$QJHVWHOOWH�XQG�'LHQVWOHLVWXQJVSUROHWDULDW��EHLVSLHOVZHLVH�5HLQLJXQJVNUlIWH�
%HGLHQXQJHQ�RGHU�*HSlFNWUlJHU

4XHOOH��(VSLQJ�$QGHUVHQ���������I

&IMHI� ,MIVEVGLMIR� WMRH� %R[IMWYRKW�� SHIV� &IJILPWLMIVEVGLMI� YRH� KPIMGL^IMXMK
,YQEROETMXEPLMIVEVGLMIR�� %PPIVHMRKW� WMRH� HMI� ;IMWYRKWZIVLÆPXRMWWI� MR� HIV� TSWXMRHY�
WXVMIPPIR�,MIVEVGLMI�[IRMKIV� IMRHIYXMK��(MI� -RHYWXVMIKIWIPPWGLEJXIR�;IWXIYVSTEW�[EVIR
EYJ� MLVIQ�,¶LITYROX�:SPPIV[IVFWKIWIPPWGLEJXIR�� HMI� EYJ� HMI� )VWGLPMI�YRK� ^YWÆX^PMGLIV
%VFIMXWOVÆJXITSXIRXMEPI� ERKI[MIWIR� [EVIR�� -R� HIR� TSWXMRHYWXVMIPPIR� +IWIPPWGLEJXIR
[ÆGLWX�HEKIKIR�HMI�>ELP�HIVIV��HMI�EY�IVLEPF�HIW�)V[IVFWPIFIRW�YRH�HEQMX�EY�IVLEPF
HIV�FIWGLVMIFIRIR�,MIVEVGLMIR�WXILIR��(MIW�KMPX�MRWFIWSRHIVI�J°V�%VFIMXWPSWI�YRH�6IRX�
RIV�� HMI� ZSR� 8VERWJIV^ELPYRKIR� HIV� ¶JJIRXPMGLIR� ,ERH� PIFIR�� *°V� *VEKIR� WS^MEPIV
9RKPIMGLLIMX� YRH� WXEEXPMGL� SVKERMWMIVXIV� 9QZIVXIMPYRK� KI[MRRIR� HMIWI� +VYTTIR� ER
&IHIYXYRK��)WTMRK�%RHIVWIR�������



��

(IV� ;ERHIP� HIV� &IVYJWWXVYOXYV� ZSPP^MILX� WMGL� NIHSGL� RMGLX� EFVYTX�� *°V� IMRIR
FIWXMQQXIR� >IMXVEYQ� FIWXILIR� FIMHI� 7XVYOXYVIR� RIFIRIMRERHIV�� FIZSV� HMI� TSWXMRHY�
WXVMIPPI� 7XVYOXYV�HEW�ÌFIVKI[MGLX�FIOSQQX��(MI�9QKIWXEPXYRK�HIW�%VFIMXWQEVOXIW� PÆ�X
WMGL� ERLERH� HIV� :IVXIMPYRK� HIV� &IWGLÆJXMKXIR� °FIV� HMI� &VERGLIR� KYX� FIPIKIR��;EVIR
�����RSGL�������HIV�[IWXHIYXWGLIR�&IWGLÆJXMKXIR� MR� XVEHMXMSRIPPIR�&VERGLIR�FIWGLÆJ�
XMKX��0ERH[MVXWGLEJX��TVSHY^MIVIRHIW�+I[IVFI��(MWXVMFYXMSR��[EVIR�IW������������YRH
�����RYV�QILV��������(EFIM�[MIW�;IWXHIYXWGLPERH� MQ� MRXIVREXMSREPIR�:IVKPIMGL�RSGL
MQQIV�IMRIR�WILV�LSLIR�%RXIMP�HIV�XVEHMXMSRIPPIR�&VERGLIR�EYJ��-R�7GL[IHIR�VIHY^MIVXI
WMGL�HIV�%RXIMP�HIV�&IWGLÆJXMKXIR�MR�XVEHMXMSRIPPI�&VERGLIR�^[MWGLIR������YRH������ZSR
������EYJ������������� PEK�IV�FIM�������� -R�HIR�97%� PEK�HIV�%RXIMP� XVEHMXMSRIPPIV�&VER�
GLIR�FIVIMXW������RYV�QILV�FIM�������YRH�VIHY^MIVXI�WMGL�FMW������EYJ��������)WTMRK�
%RHIVWIR�IX�EP����������J���(IV�8VIRH�MR�[IWXPMGLIR�-RHYWXVMIWXEEXIR�MWX�WSQMX�IMRHIYXMK�
EPPIVHMRKW�FIWXILIR�KVEHYIPPI�9RXIVWGLMIHI�

(MI�FIWGLVMIFIRIR�:IVÆRHIVYRK�HIV�&IVYJWWXVYOXYV�J°LVXIR�EYGL�^Y�:IVWGLMIFYRKIR
HIV� )MROSQQIRWZIVXIMPYRK�� IX[E� HYVGL� HIR� &IHIYXYRKWZIVPYWX� HIV� TVSHY^MIVIRHIR
+I[IVFIW�� (SGL� RMGLX� RYV� HYVGL� HMI� YRXIVWGLMIHPMGLI� )RX[MGOPYRK� IMR^IPRIV� ;MVX�
WGLEJXWFIVIMGLI� IVKIFIR� WMGL� :IVWGLMIFYRKIR� MR� HIV� )MROSQQIRWZIVXIMPYRK�� %YGL
MRRIVLEPF� HIV� 7IOXSVIR� ÆRHIVR� WMGL� HMI� )MROSQQIRWKIJ°KI�� [SFIM� MRWFIWSRHIVI� HMI
0SLRHMWTEVMXÆX� [ÆGLWX�� (IV� 1EGLXZIVPYWX� HIV� +I[IVOWGLEJXIR�� HMI� [MIHIV� KIWXMIKIRI
&IHIYXYRK�ZSR�OPIMRIR�YRH�QMXXPIVIR�9RXIVRILQIR�YRH�HMI�>YRELQI�TVIOÆVIV�&IWGLÆJ�
XMKYRKWJSVQIR�FI[MVOIR�:IVÆRHIVYRKIR�HIV�:IVLERHPYRKWTSWMXMSRIR�ZSR�%VFIMXKIFIVR
YRH� %VFIMXRILQIVR� YRH� HEQMX� EYGL� HIV� )MROSQQIRWZIVXIMPYRK� �1¶PPIV�� &IPPQERR
������

*°V� ZMIPI�&IWGLÆJXMKXI� EY�IVLEPF�HIW�¶JJIRXPMGLIR� 7IOXSVW� YRH� HIV� ZSR� HIV� ¶JJIRXPM�
GLIR� ,ERH� OSRXVSPPMIVXIR� ;MVXWGLEJX� [YVHIR� HMI� %VFIMXWZIVLÆPXRMWWI� MRWXEFMPIV�� (EW
6MWMOS� EVFIMXWPSW� ^Y� [IVHIR�� WXMIK� IVLIFPMGL�� )MRI� WMGL� VEWGL� [ERHIPRHI� 4VSHYO�
XMSRWWXVYOXYV� FMVKX� 6MWMOIR� J°V� KER^I� &IVYJWKVYTTIR�� HYVGL� XIGLRMWGLIR� *SVXWGLVMXX
FIHIYXYRKWPSW�^Y�[IVHIR��(MIW�KMPX�I\IQTPEVMWGL�J°V�1IXXIYVI��7IX^IV�YRH�/SVVIOXSVIR
MR� HIV�(VYGOMRHYWXVMI� YRH� J°V� IMRIR�8IMP� HIV� XIGLRMWGLIR�>IMGLRIV�� HMI� HYVGL� )MRJ°L�
VYRK�GSQTYXIVKIWX°X^XIV�7]WXIQI��(IWOXST�4YFPMWLMRK��'%(�'%1��°FIVJP°WWMK�[IVHIR�
*°V� WMI� YRH� ERHIVI� &IVYJWKVYTTIR� FIWXILX� °FIVHMIW� HMI� +IJELV� HIV� )RX[IVXYRK� MLVIV
WTI^MJMWGLIR�5YEPMJMOEXMSR�HYVGL�XIGLRMWGLIR�*SVXWGLVMXX��+PIMGL^IMXMK�OSRRXI�HMI�1ILV�
^ELP�HIV�YRWIPFWXÆRHMK�&IWGLÆJXMKXIR� MR�HIR���IV�YRH� MRWFIWSRHIVI� MR�HIR���IV� .ELVIR
RYV� RSGL� KIVMRKI� 7XIMKIVYRKIR� HIV� 6IEPIMROSQQIR� IV^MIPIR�� -R� QERGLIR� &IWGLÆJXM�
KYRKWFIVIMGLIR� OEQ� IW� WSKEV� ^Y� 6IEPPSLRIMRFY�IR�� 1EWWIREVFIMXWPSWMKOIMX� [YVHI� MR
HMIWIQ�>IMXVEYQ�^Y�IMRIQ�WXVYOXYVIPPIR�1IVOQEP�HIV�QIMWXIR�[IWXPMGLIR�-RHYWXVMIWXEE�
XIR�� 7IPFWX� MR� 4IVMSHIR�[MVXWGLEJXPMGLIV� 4VSWTIVMXÆX� WMROIR� HMI� %VFIMXWPSWIRUYSXIR� RYV
KIVMRKJ°KMK��)MRI�K°RWXMKI�¶OSRSQMWGLI�)RX[MGOPYRK�LEX�LIYXI� OEYQ�RSGL�REGLLEPXMK
IRXPEWXIRHI�)JJIOXI�EYJ�HIQ�%VFIMXWQEVOX�^YV�*SPKI��7SQMX�WILIR�WMGL�HMI�QIMWXIR�[IWX�
PMGLIR�+IWIPPWGLEJXIR�QMX� HIQ� 4VSFPIQ� OSRJVSRXMIVX�� HE�� IMR� 8IMP� HIV� IV[IVFWJÆLMKIR
&IZ¶POIVYRK�^Y�FIWXILIRHIR�/SRHMXMSRIR�EYJ�(EYIV�RMGLX�FIWGLÆJXMKX�[IVHIR�OERR�YRH
IMR� ERHIVIV� 8IMP� TIVMSHMWGL� EVFIMXWPSW�[MVH�� -R� HMIWIQ� >YWEQQIRLERK� MWX� IMRI� ^YRIL�
QIRHI� 7TEPXYRK� HIW� %VFIMXWQEVOXIW� MR� VIPEXMZ� WMGLIVI� YRH� MR� TVIOÆVI� 7IKQIRXI� ^Y
FISFEGLXIR�



��

,MR^Y� OSQQX� IMRI� ERHIVI� )RX[MGOPYRK�� %YJKVYRH� IMRIV� [EGLWIRHIR� -RERWTVYGL�
RELQI� HIV� WS^MEPIR� 7MGLIVYRKWW]WXIQI�� IMRIW� [EGLWIRHIR� ;MHIVWXERHIW� KIKIR� HMI
)VL¶LYRK�ZSR�7XIYIVR�YRH�PSLRFI^SKIRI�%FKEFIR�WS[MI�YRXIV�HIQ�>[ERK�^YV�/SRWS�
PMHMIVYRK�¶JJIRXPMGLIV�,EYWLEPXI�O¶RRIR�6MWMOIR�HIW�%VFIMXWQEVOXIW�MR�[IWXIYVSTÆMWGLIR
-RHYWXVMIWXEEXIR�RMGLX�QILV�MR�EPPIR�*ÆPPIR�HYVGL�WS^MEPWXEEXPMGLI�1E�RELQIR�EFKIJIHIVX
[IVHIR��(IV�KI[EGLWIRI�%RXIMP�HIV�&IZ¶POIVYRK��HIV�%RWTV°GLI�KIKIR°FIV�HIR�KIWIX^�
PMGLIR� /VEROIR��� 6IRXIR�� YRH� %VFIMXWPSWIROEWWIR� IV[MVFX� YRH� MR� HIV� *SPKI� WXEEXPMGL
KEVERXMIVXI�8VERWJIV^ELPYRKIR�FI^MILX��FI[MVOXI� XIMPW�QSHIVEXI�� XIMPW�HVEWXMWGLI�)MRWTE�
VYRKWQE�RELQIR� MQ�&IVIMGL�HIV�[SLPJELVXWWXEEXPMGLIR�%FWMGLIVYRK��%VFIMXWPSWIRKIPH�
6IRXIR�� 7S^MEPLMPJI� YRH� 0IMWXYRKIR� HIV� /VEROIROEWWIR� [YVHIR� IMRIVWIMXW� HMVIOX� VIHY�
^MIVX��ERHIVIVWIMXW�HIV�/VIMW�HIV�&IVIGLXMKXIR�IMRKIIRKX�YRH�HMI�&I^YKWHEYIVR�ZIVO°V^X�
(EQMX� FPMIF� HEW� 6MWMOS�� MR� %VQYX� ^Y� KIVEXIR�� RMGLX� QILV� RYV� EYJ� 6ERHKVYTTIR
FIWGLVÆROX��%YGL�J°V�WS^MEP�RMGLX�FIREGLXIMPMKXI�+VYTTIR�EYW�HIV�1MXXIPWGLMGLX�FIWXILX
HMI�+IJELV��HYVGL�WMRKYPÆVI�)VIMKRMWWI�SHIV�IMRI�/SQFMREXMSR�FMSKVETLMWGLIV�6MWMOIR�MR
IMRI�TVIOÆVI�0EKI�^Y�KIVEXIR�

:SR� HIR� ;ERHPYRKWTVS^IWWIR� EYJ� HIQ� %VFIMXWQEVOX� WMRH� 1MKVERXIR� MR� L¶LIVIQ
1E�I� FIXVSJJIR� EPW� )MRLIMQMWGLI�� 8VEHMXMSRIPPI� &IWGLÆJXMKYRKWFIVIMGLI� [MI� HMI� MRHY�
WXVMIPPI�1EWWIRTVSHYOXMSR�YRH�HMI�7GL[IVMRHYWXVMI�WMRH�EQ�WXÆVOWXIR�ZSQ�WXVYOXYVIPPIR
;ERHIP� YRH� HEQMX� ZSR� %VFIMXWOVÆJXIEFFEY� FIXVSJJIR��(E� ZMIPI� EYWPÆRHMWGLI� %VFIMXWQM�
KVERXIR� RYV� °FIV� IMRIR� KIVMRKIR�5YEPMJMOEXMSRWKVEH� ZIVJ°KIR�� MWX� IW� J°V� WMI� FIWSRHIVW
WGL[MIVMK�� EPXIVREXMZI� &IWGLÆJXMKYRKWQ¶KPMGLOIMXIR� ^Y� JMRHIR�� (IQIRXWTVIGLIRH� PMIKX
HMI� %VFIMXWPSWMKOIMX� ZSR� -QQMKVERXIR� MR� EPPIR� [IWXIYVSTÆMWGLIR� -RHYWXVMIWXEEXIR� °FIV
NIRIV�HIV�IMRLIMQMWGLIR�&IZ¶POIVYRK��%PPIVHMRKW�IV¶JJRIX�HIV�;ERHIP�HIV�%VFIMXWQÆVOXI
EYGL�RIYI�3TXMSRIR�J°V�1MKVERXIR�MQ�(MIRWXPIMWXYRKWFIVIMGL�

(MI� FIWGLVMIFIRIR� :IVÆRHIVYRKIR� HIV�;MVXWGLEJXW�� YRH� %VFIMXWQEVOXWXVYOXYV� [YV�
HIR� YRH� [IVHIR� LÆYJMK� YRXIV� HIQ� 7GLPEK[SVX� HIV� +PSFEPMWMIVYRK� ^YWEQQIRKIJE�X�
+PSFEPMWMIVYRK�FIWGLVIMFX� MR�HMIWIQ�>YWEQQIRLERK�HIR�WIMX�HIR� WIMX�HIR���IV� .ELVIR
EFWILFEVIR� 8VIRH�� HE�� RIFIR� &EROIR�� :IVWMGLIVYRKIR� YRH� ERHIVIR� /ETMXEPERPIKIVR
^YRILQIRH�EYGL�-RHYWXVMIYRXIVRILQIR�F^[�� MLVIV�>YPMIJIVIV�YRH�IMRMKI�%RFMIXIV�ZSR
(MIRWXPIMWXYRKIR� YREFLÆRKMK� ZSR� REXMSREPIR�+VIR^IR� STIVMIVIR��(MI� HEHYVGL� IRXWXER�
HIRIR� QYPXMREXMSREPIR� /SR^IVRI� TVSHY^MIVIR� EVFIMXWXIMPMK� ER� ZIVWGLMIHIRIR� 4VSHYO�
XMSRWWXERHSVXIR�� HIVIR�/ETE^MXÆXIR� WMI�REGL�/SWXIR�2YX^IR�)V[ÆKYRKIR� ZEVMMIVIR� O¶R�
RIR��3ZIVFIIO��������:MIPI�ZSR�MLRIR�ZIVPEKIVXIR�MLVI�4VSHYOXMSR�EYGL�QMX�HIQ�>MIP�
WMGL�HEQMX�1ÆVOXI� MR�0ÆRHIVR�HIV�y(VMXXIR�;IPXl�YRH�HIV�QMXXIP��F^[��SWXIYVSTÆMWGLIR
6IJSVQWXEEXIR�^Y�IVWGLPMI�IR��%YGL�HEW�&ERO�� YRH�*MRER^[IWIR�LEX� WMGL� MQQIV�QILV
ZSR�REXMSREPIR�+VIR^IR�KIP¶WX��1MXXI�HIV���IV�.ELVI�FIXVYKIR�HMI�MRXIVREXMSREPIR�/ETM�
XEPWXV¶QI�L¶GLWXIRW�����HIW�;IPXLERHIPW��1MXXI�HIV���IV�.ELVI�LEXXIR�WMI�HEW�,ERHIPW�
ZSPYQIR�FIVIMXW� °FIVXVSJJIR� �3ZIVFIIO������� �����,IYXI�QEGLIR� *MRER^XVERWEOXMSRIR
FIVIMXW�IMR�:MIPJEGLIW�HIV�;EVIR��YRH�+°XIVWXV¶QI�EYW�

(MI� -RXIVREXMSREPMWMIVYRK�ZSR�4VSHYOXMSR��,ERHIP�YRH�*MRER^QÆVOXIR� PMI��HMI� XVEHM�
XMSRIPPIR� WXEEXPMGLIR� -RWXVYQIRXI� ^YV� ;MVXWGLEJXWJ¶VHIVYRK� YRH� ;MVXWGLEJXWWXIYIVYRK
YR[MVOWEQ� [IVHIR�� 2EXMSREPI� 1E�RELQIR� IV[MIWIR� WMGL� MQ� 6ELQIR� MRXIVREXMSREPIV
7XVYOXYVIR� ZMIPJEGL� EPW� [MVOYRKWPSW�� (MIW� QEGLXI� EYGL� ZSV� (SKQIR� YRH� RSVQEXMZIR
:SVWXIPPYRKIR�RMGLX�LEPX��HMI�^[MWGLIR�HIV�>IMX�HIW�y2I[�(IEPl�YRH�HIR���IV�.ELVIR�HMI
%VFIMXWQEVOXTSPMXMO�ZMIPIV�-RHYWXVMIWXEEXIR�PIMXIXIR��)MRI�OI]RIWMERMWGLI�;MVXWGLEJXWTSPM�



��

XMO�QMX�OVIHMXJMRER^MIVXIR�7XEEXWMRZIWXMXMSRIR� MR�OSRNYROXYVIPP� WGL[EGLIR�4IVMSHIR� PMI�
WMGL�FIM�WXVYOXYVIPP�LSLIV�%VFIMXWPSWMKOIMX�YRH�HIQ�>[ERK�^YV�&IKVIR^YRK�HIV�&YHKIX�
HIJM^MXI�RMGLX�QILV�HYVGLLEPXIR��(EQMX�QY�XIR�WMGL�HMI�[IWXPMGLIR�-RHYWXVMIWXEEXIR�ZSR
HIV�KPIMGL^IMXMKIR�:IVJSPKYRK�ZSR�;MVXWGLEJXW[EGLWXYQ��:SPPFIWGLÆJXMKYRK�YRH�RMIHVM�
KIR�-RJPEXMSRWVEXIR�ZIVEFWGLMIHIR��,SPPMJMIPH�����������

��� :DQGHO�YRQ�0LJUDWLRQVV\VWHPHQ�XQG��SROLWLNHQ

-Q� +IJSPKI� HIW� ¶OSRSQMWGLIR� 7XVYOXYV[ERHIPW� ZIVÆRHIVXI� WMGL� MR� [IWXPMGLIR� -RHY�
WXVMIWXEEXIR�WS[SLP�HIV�'LEVEOXIV�HIV�%VFIMXWQMKVEXMSR�EPW�EYGL�HIV�9QKERK�QMX�HMIWIV
1MKVEXMSR��;ÆLVIRH� HIV� ��IV� YRH� ��IV� .ELVI�[EVIR� HMI�QIMWXIR�[IWXPMGLIR� -RHYWXVMI�
WXEEXIR� FIQ°LX�� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� ER^Y[IVFIR�� 7MI� XEXIR� HMIW� MR� KER^� YRXIV�
WGLMIHPMGLIR� ;IPXVIKMSRIR�� 7XEEXIR� QMX� OSPSRMEPIV� :IVKERKIRLIMX� LSPXIR� %VFIMXWOVÆJXI
EYW�ILIQEPMKIR�ÌFIVWIIKIFMIXIR��ERHIVI�7XEEXIR�VIOVYXMIVXIR�%VFIMXWOVÆJXI�MR�7°HIYVSTE
YRH�HIV�8°VOIM��%PW�REGL������OIMR�KVS�IV�&IHEVJ�QILV�ER�^YWÆX^PMGLIR�%VFIMXWOVÆJXIR
FIWXERH�� IRX[MGOIPXIR� HMI�[IWXPMGLIR� -RHYWXVMIWXEEXIR� 6IWXVMOXMSRIR�� HMI� HIR�[IMXIVIR
>Y^YK�ZSR�1MKVERXIR�FIKVIR^IR�WSPPXIR��2IYI�%VFIMXWQMKVEXMSR�[YVHI�OEYQ�RSGL�^YKI�
PEWWIR�� )MR� 8IMP� HIV� ERKI[SVFIRIR� %VFIMXWOVÆJXI� OILVXI� MRW� ,IVOYRJXWPERH� ^YV°GO�
>YKPIMGL�KI[ERRIR�ERHIVI�*SVQIR�HIV�1MKVEXMSR�ER�&IHIYXYRK��EPPIR�ZSVER�HIV�2EGL�
^YK� ZSR� )LITEVXRIVR� YRH�QMRHIVNÆLVMKIR�/MRHIVR�� WIMX�1MXXI� HIV� ��IV� .ELVI� EYGL� HMI
>Y[ERHIVYRK�ZSR�*P°GLXPMRKIR��%W]PFI[IVFIVR�YRH�/VMIKWZIVXVMIFIRIR��(MI�7GLPMI�YRK
IMRMKIV�PIKEPIV�KEXIW�SJ�IRXV]�PMI��HMI�>ELP�HIV�MPPIKEP�ER[IWIRHIR�%YWPÆRHIV�ER[EGLWIR�
+PIMGL^IMXMK� ÆRHIVXI� WMGL� HMI� ,IVOYRJX� HIV� 1MKVERXIR�� >[EV� FPIMFIR� IXEFPMIVXI� 1MKVE�
XMSRWW]WXIQI�HYVGL�*EQMPMIRREGL^YK�[IMXIV�ZSR�&IHIYXYRK��HSGL�HEW�yHIQSKVETLMWGLI
,MRXIVPERHl�;IWXIYVSTEW�HMZIVWMJM^MIVX�WMGL��1ILV�0ÆRHIV�[YVHIR�^Y�,IVOYRJXWPÆRHIVR�
EFIV�EYGL�HMI�>ELP�HIV�>MIPPÆRHIV�MWX�KI[EGLWIR��7S�WMRH�+VMIGLIRPERH��7TERMIR�YRH�-XE�
PMIR��HMI�FMW� MR�HMI� JV°LIR���IV� .ELVI�LMRIMR�WIPFWX�%YW[ERHIVYRKWPÆRHIV�[EVIR��LIYXI
QMX�IMRIV�[EGLWIRHIR�>ELP�ZSR�>Y[ERHIVIVR�OSRJVSRXMIVX��%YGL�HMI�RIYIR�1MKVEXMSRW�
W]WXIQI� WMRH� WXVYOXYVMIVX�� WMI� WMRH� NIHSGL� OSQTPI\IV� KI[SVHIR�� >[EV� ZIVPÆYJX� HMI
,EYTXVMGLXYRK�ZSR�1MKVEXMSR�RSGL� MQQIV�ZSR�RMIHVMK�IRX[MGOIPXIR�0ÆRHIVR�^Y�L¶LIV
IRX[MGOIPXIR�� EFIV� IW� MWX� IMRI�[IMXKILIRHI� )RXOSTTIPYRK� HIV� >Y[ERHIVYRK� ZSR� HIR
¶OSRSQMWGLIR�/SRNYROXYV^]OPIR�HIV�>MIPPÆRHIV�^Y�FISFEGLXIR��)MRQEP�IXEFPMIVXI�1MKVE�
XMSRWFI^MILYRKIR�WIX^IR�WMGL�EYGL�MR�4LEWIR�HIV�[MVXWGLEJXPMGLIR�6I^IWWMSR�MR�HIR�>MIP�
PÆRHIVR�JSVX�

1MX�HIQ�&IWXVIFIR�HIV�QIMWXIR� -RHYWXVMIWXEEXIR��>Y[ERHIVYRK�^Y�FIKVIR^IR�� WXER�
HIR�YRH�WXILIR�WMI�ZSV�HIQ�4VSFPIQ�HIV�IJJIOXMZIR�/SRXVSPPI�ZSR�1MKVEXMSR��2EXMSREP�
WXEEXPMGLI� YRH� IYVSTÆMWGLI� 4SPMXMO� [EVIR� HEFIM� LÆYJMK� MR� IMRIV� HIJIRWMZIR� 6SPPI�� 7MI
OSRRXIR� PIHMKPMGL� EYJ�FIWXMQQXI�)RX[MGOPYRKIR� VIEKMIVIR�� EOXMZ� KIWXEPXIRHI�>Y[ERHI�
VYRKWTSPMXMO� FPIMFX� LMRKIKIR� HMI� %YWRELQI�� (IRRSGL� [MVH� HMI� >Y[ERHIVYRK� MR
QSHIVRI� -RHYWXVMIWXEEXIR� MR� LSLIQ�1E�I� HYVGL� HMI� NI[IMPMKI�1MKVEXMSRWTSPMXMO� FIIMR�
JPY�X��(MIWI�WGLVIMFX�JIWX��[IPGLI�+VYTTIR�^Y�[IPGLIR�/SRHMXMSRIR�PIKEP�MRW�0ERH�KIPEW�
WIR�[IVHIR��(EQMX�MWX�NIHSGL�RMGLX�KIWEKX��HE��RYV�PIKEPI�1MKVERXIR�OSQQIR��%YJ�NIHIR
*EPP�OSQQX�HIV�9RXIVWGLIMHYRK�ZSR� PIKEP�YRH� MPPIKEP�IRXWGLIMHIRHI�&IHIYXYRK� J°V�HMI
-RXIKVEXMSRWGLERGIR�ZSR�-QQMKVERXIR�^Y��(MI�*SVQYPMIVYRK�ZSR�>Y[ERHIVYRKWOVMXIVMIR
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FI[MVOX� EYGL� IMRI� EOXMZI� 7IPIOXMSR� FIWXMQQXIV�+VYTTIR��(MIWIV� 7IPIOXMSRWTVS^I�� ZIV�
PÆYJX�EYJ�^[IM�)FIRIR��^YQ�IMRIR�¶JJRIX�SHIV�ZIVWGLPMI�IR�WMGL�HMI�%YJRELQIPÆRHIV�J°V
FIWXMQQXI� >Y[ERHIVIV� ^YQ� ERHIVIR� FIIMRJPYWWIR� TSPMXMWGLI� 6ELQIRFIHMRKYRKIR� HMI
)RXWGLIMHYRK� IMR^IPRIV�1MKVERXIR� J°V� SHIV� KIKIR� IMR� FIWXMQQXIW� 0ERH� �.EWWS�� 6SWIR�
^[IMK��������1MRHIWXIRW�IFIRWS�[MGLXMK�[MI�HMI�NI[IMPMKI�1MKVEXMSRWTSPMXMO�[EV�MR�HIR
PIX^XIR�.ELV^ILRXIR�EPPIVHMRKW�HMI�)\MWXIR^��F^[��HEW�*ILPIR��IXLRMWGLIV�2IX^[IVOI�YRH
&I^MILYRKIR�^[MWGLIR�TSXIRXMIPPIR�,IVOYRJXW��YRH�>MIPPÆRHIVR�

8VEHMXMSRIPPIR� )MR[ERHIVYRKWPÆRHIV� �� [MI� HMI� 97%�� /EREHE� SHIV� %YWXVEPMIR� �� IRX�
[MGOIPXIR�MQ�0EYJI�HIW�����.ELVLYRHIVXW�>YPEWWYRKWOVMXIVMIR�YRH�3FIVKVIR^IR�HIV�PIKE�
PIR� >Y[ERHIVYRK�� )MR[ERHIVYRKWKIWIX^I� VIKIPR�� [IPGLI� +VYTTIR� MR� [IPGLIV� >ELP
^Y[ERHIVR� H°VJIR�� ÌFIV� WSPGLI� VIGLXPMGLIR� 6IKIPYRKIR� ZIVJ°KIR� HMI� QIMWXIR� IYVS�
TÆMWGLIR� -RHYWXVMIWXEEXIR� RMGLX�� )MRI� %YWRELQI� FMPHIX� ÒWXIVVIMGL�� [S� >Y[ERHIVYRK
WIMX� �����HYVGL� IMR�)MR[ERHIVYRKWKIWIX^�YRH� NÆLVPMGL� RIY� JIWXKIPIKXI� >Y[ERHIVYRKW�
UYSXIR�VIKYPMIVX�[MVH��*EWWQERR��1°R^��������3JJIRFEV�ZIVWXIPPIR�7IPFWXZIVWXÆRHRMW�YRH
SJJM^MIPPI�(SOXVMR�JEWX�EPPIV�IYVSTÆMWGLIR�7XEEXIR��OIMRI�)MR[ERHIVYRKWPÆRHIV�^Y�WIMR��HMI
*IWXPIKYRK�ZSR�4VÆJIVIR^OVMXIVMIR�YRH�NÆLVPMGLIR�3FIVKVIR^IR�HIV�>Y[ERHIVYRK��&I^S�
KIR� EYJ�(IYXWGLPERH� WXIPPX� ,IGOQERR� ������� RMGLX� ^Y� YRVIGLX� HMI� *VEKI�� SF� IW� °FIV�
LEYTX� IMRI� 1MKVEXMSRWTSPMXMO� KMFX�� HE� EPPIRJEPPW� IMRI� 4SPMXMO� J°V� IMR^IPRI� +VYTTIR
�FIMWTMIPW[IMWI�%YWWMIHPIV��JSVQYPMIVX�[MVH��IMR�+IWEQXOSR^ITX�NIHSGL�JILPX��(MI�*SVHI�
VYRK� REGL� IMRIV� -QQMKVEXMSRWTSPMXMO� [MVH� ZMIPJEGL� KPIMGLKIWIX^X�� QMX� IMRIQ� 1ILV� ER
>Y[ERHIVYRK�� SF[SLP� 1MKVEXMSRWTSPMXMO� MR� IVWXIV� 0MRMI� EYJ� TSPMXMWGLI� /SRXVSPPI� YRH
7XIYIVYRK�ZSR�1MKVEXMSR�EF^MIPX��,IGOQERR�������

)MR[ERHIVYRKWTSPMXMO� WXILX� MQ� 7TERRYRKWJIPH� ^[MWGLIR� ¶OSRSQMWGLIR� 6ELQIRFI�
HMRKYRKIR�� HIV� ¶JJIRXPMGLIR� 1IMRYRK� HIW� >MIPPERHIW�� FIWXILIRHIR� 6IGLXWERWTV°GLIR
�^�&�� EYJ�*EQMPMIR^YWEQQIRJ°LVYRK��YRH�KIRIVIPPIR�LYQERMXÆVIR�)V[ÆKYRKIR��2IFIR
SFNIOXMZIR� %WTIOXIR� WTMIPIR� IMRI� 6IMLI� HMJJYWIV� âRKWXI� YRH� &IJ°VGLXYRKIR� ZSV� ÌFIV�
JVIQHYRK�YRH�WS^MEPIR�/SRJPMOXIR�IMRI�6SPPI��)RXWTVIGLIRH�WXERH�ZSR�WXEEXPMGLIV�7IMXI
MQQIV�HIV�%WTIOX�HIV�/SRXVSPPI�MQ�:SVHIVKVYRH��(MI�>YPEWWYRKWFIWXMQQYRKIR�WMRH�RYV
IMR� 8IMP� NIRIW� 6IKIP[IVOIW�� HEW� HIR� %YJIRXLEPX� YRH� HIR� >YKERK� ZSR� %YWPÆRHIVR� ^YQ
%VFIMXWQEVOX�VIKYPMIVX��ÌFIV�IMR�7]WXIQ�ZSR�%YJPEKIR�[MVH�EYGL�REGL�HIV�>YPEWWYRK�HIV
7XEXYW�ZSR�1MKVERXIR�JIWXKIPIKX�YRH�HIVIR�6IGLXI�YRH�4JPMGLXIR�HIJMRMIVX��7SQMX�FIWXI�
LIR� J°V� IMR^IPRI�+VYTTIR� ZSR�1MKVERXIR� EPPIMR� ZSR� HIR� VIGLXPMGLIR�:SVEYWWIX^YRKIR
YRXIVWGLMIHPMGLI� -RXIKVEXMSRWGLERGIR� �'MREV� IX� EP�� �������2IFIR� HIR� VIGLXPMGLIR� 6EL�
QIRFIHMRKYRKIR� YRXIVWGLIMHIR� WMGL� HMI� &MPHYRKWW]WXIQI�� %VFIMXWQÆVOXI� YRH� ERHIVI
8IMPFIVIMGLI�HIV�+IWIPPWGLEJX�LMRWMGLXPMGL�HIV�3JJIRLIMX�KIKIR°FIV�1MKVERXIR��(EW�HIYX�
WGLI� HYEPI� %YWFMPHYRKWW]WXIQ� SVMIRXMIVX� WMGL� FIMWTMIPW[IMWI� WXEVO� ER� JSVQEPIR� %F�
WGLP°WWIR��(EHYVGL�[MVH�HIV�>YKERK� J°V� EYWPÆRHMWGLI�%VFIMXWOVÆJXI� IVWGL[IVX�� HMI� HEW
HIYXWGLI� &MPHYRKWW]WXIQ� RMGLX� HYVGLPEYJIR� LEFIR�� (EW� EQIVMOERMWGLI� 7]WXIQ� HIW
XVEMRMRK�SR�XLI�NSF�MWX�HEKIKIR�SJJIRIV�J°V�1MKVERXIR��*EMWX��������2IFIR�HMIWIR�JSVQE�
PIR�)FIRIR�IV¶JJRIX�WMGL�HMI�*VEKI�HIV�WS^MEPIR�YRH�KIWIPPWGLEJXPMGLIR�4EVXM^MTEXMSR��,MIV
WXIPPX� WMGL� MRWFIWSRHIVI� HMI� *VEKI� REGL� HIV� %O^ITXER^� HYVGL� HMI� EYJRILQIRHI
+IWIPPWGLEJX�� -RHYWXVMIWXEEXIR� [IMWIR� MQ� ,MRFPMGO� EYJ� ÒOSRSQMI�� 4SPMXMO� YRH� +IWIPP�
WGLEJX� IMRIR� YRXIVWGLMIHPMGLIR� +VEH� ER� 3JJIRLIMX� KIKIR°FIV� >Y[ERHIVIVR� EYJ�� >[EV
^IMKIR� WMGL� MR� HMIWIR� )FIRIR� [IPX[IMX� 7GLPMI�YRKWXIRHIR^IR� MR� REXMSREPWXEEXPMGL
ZIVJE�XIR�+IWIPPWGLEJXIR� �&¶W� ������� HSGL� FIWXILIR� REGL�[MI� ZSV�[IWIRXPMGLI�9RXIV�



��

WGLMIHI��-Q�JSPKIRHIR�[IVHIR�QMX�ÒWXIVVIMGL�YRH�(IYXWGLPERH�^[IM�7XEEXIR�FIXVEGLXIX�
HMI� MQ�7TERRYRKWJIPH� ^[MWGLIR�3JJIRLIMX� ��+IWGLPSWWIRLIMX� ILIV� PIX^XIVIW� VITVÆWIRXMI�
VIR��(EFIM�WXILIR�JSPKIRHI�*VEKIR�MQ�:SVHIVKVYRH��;MI�LEFIR�WMGL�;ERHIVYRKWWXV¶QI
YRH�1MKVEXMSRWW]WXIQ�MR�HMIWIR�FIMHIR�7XEEXIR�ZSV�HIQ�,MRXIVKVYRH�KPSFEPIV�:IVÆRHI�
VYRKWTVS^IWWI�IRX[MGOIPX#�;MI�KYX�SHIV� WGLPIGLX� MRXIKVMIVIR�WMGL�EYWPÆRHMWGLI�>Y[ER�
HIVIV� YRH� HIVIR�/MRHIV� MR� HMIWIR� >MIPPÆRHIVR#�;IPGLI�'LERGIR� LEFIR�1MKVERXIR� EYJ
HIQ� HIYXWGLIR� YRH� HIQ� ¶WXIVVIMGLMWGLIR� %VFIMXWQEVOX#� � 9RH� ZSR�[IPGLIR� *EOXSVIR
LÆRKX�HEW�+IPMRKIR�HMIWIW�4VS^IWWIW�EF#

3 DIMENSIONEN UND STRUKTUREN VON ZUWANDERUNGEN

��� %HLWUDJ�GHU�$X�HQZDQGHUXQJHQ�]XU�%HY|ONHUXQJVHQWZLFNOXQJ

;IPX[IMX�[EV�(IYXWGLPERH�MR�HIV�^[IMXIR�,ÆPJXI�HIW�����.ELVLYRHIVXW�HEW�0ERH�QMX�HIV
^[IMXL¶GLWXIR�>ELP� ER� -QQMKVERXIR��2YV� MR� HMI�97%�[ERHIVXIR� WIMX� ����� RSGL�QILV
1IRWGLIR� IMR� EPW� REGL� (IYXWGLPERH�� (IR� KV¶�XIR� >Y[ERHIVYRKWWXVSQ� IVPIFXI
(IYXWGLPERH� YRQMXXIPFEV� REGL� )RHI� HIW� >[IMXIR� ;IPXOVMIKIW�� ����� [EVIR� ZSR� HIR
HEQEPW� ��� 1MPPMSRIR� &°VKIVR� HIV� &YRHIWVITYFPMO� °FIV� �� 1MPPMSRIR� :IVXVMIFIRI�� 7MI
QEGLXIR� HEQEPW� IMR� 7IGLWXIP� HIV� [IWXHIYXWGLIR� &IZ¶POIVYRK� EYW�� %YGL� REGL� ����
FIVYLXI� HEW�[IWXHIYXWGLI� &IZ¶POIVYRKW[EGLWXYQ� ^YQ� KV¶�XIR� 8IMP� EYJ�;ERHIVYRKW�
KI[MRRIR��WMILI�8EFIPPI�����;IWXHIYXWGLPERHW�)MR[SLRIV^ELP�WXMIK�^[MWGLIR������YRH
�����YQ����1MPPMSRIR�����������1MS����ÌFIV����1MPPMSRIR�1IRWGLIR�[ERHIVXIR�MR�HMI�
WIQ�>IMXVEYQ� REGL�;IWXHIYXWGLPERH� ^Y�� HIYXWGLWXÆQQMKI� %YWWMIHPIV�� ÌFIVWMIHPIV� EYW
HIV� ((6�� %VFIMXWQMKVERXIR� YRH� HIVIR� %RKIL¶VMKI�� %W]PFI[IVFIV�� ERIVOERRXI� *P°GLX�
PMRKI�� )X[E� LEPF� WS� ZMIPI� 4IVWSRIR� [ERHIVXIR� MR� HMIWIQ� >IMXVEYQ� [MIHIV� EF
�;ERHIVYRKWWEPHS���������������������1MS���

-R�HIV�((6�[EV������NIHIV�J°RJXI�&°VKIV�*P°GLXPMRK�SHIV�:IVXVMIFIRIV������ZSR�����
1MPPMSRIR�)MR[SLRIVR��-R�HIR�JSPKIRHIR�.ELVIR�HSQMRMIVXIR�NIHSGL�LSLI�;ERHIVYRKW�
ZIVPYWXI� HMI� SWXHIYXWGLI�;ERHIVYRKWFMPER^�� :SR� ����� FMW� ����� WERO� HMI� &IZ¶POIVYRK
3WXHIYXWGLPERHW�XVSX^�^YQ�8IMP�LSLIV�+IFYVXIR°FIVWGL°WWI�YQ�����1MPPMSRIR��(MI�((6
ZIVPSV���1MPPMSRIR�&°VKIV�HYVGL�%F[ERHIVYRK�MR�HMI�&YRHIWVITYFPMO��(MI�LSLIR�;ER�
HIVYRKWZIVPYWXI� HIV� .ELVI� �������� FIWGLPIYRMKXIR� WGLPMI�PMGL� HIR� >YWEQQIRFVYGL
HMIWIW�7XEEXIW�



��

7DEHOOH��� %HY|ONHUXQJVHQWZLFNOXQJ�XQG�:DQGHUXQJVVDOGHQ�'HXWVFKODQGV������������LQ
0LOOLRQHQ

-DKU :HVWGHXWVFKODQG 2VWGHXWVFKODQG 'HXWVFKODQG

���� ���� ���� ����
���� ���� ���� ����
���� ���� ���� ����
���� ���� ���� ����
���� ���� ���� ����
���� ���� ���� ����
*HVDPWYHUlQGHUXQJ�
��������� ����� ���� �����
0LJUDWLRQVVDOGR�������
���� ����� ���� ����

4XHOOH��6WDWLVWLVFKHV�%XQGHVDPW��'RUEULW]�*lUWQHU�������6FKXO]������
:HQGW�������HLJHQH�%HUHFKQXQJHQ

-Q�:IVKPIMGL� ^Y� ERHIVIR� -RHYWXVMIWXEEXIR� MWX� HMI� KVS�I�>ELP� ZSR�>Y[ERHIVIVR�� HMI
FIVIMXW� HMI� HIYXWGLI� 7XEEXWF°VKIVWGLEJX� FIWE�IR� SHIV� ^YQMRHIWX� IMRIR� KIWMGLIVXIR
%RWTVYGL� HEVEYJ� LEXXIR�� IMRI� &IWSRHIVLIMX�� -Q� >IMXVEYQ� ^[MWGLIR� ����� YRH� ����
[EVIR�QILV� EPW� HMI�,ÆPJXI� HIV� REGL�(IYXWGLPERH� IMRKI[ERHIVXIR� 4IVWSRIR� EYW� IXLRM�
WGLIV�SHIV�NYVMWXMWGLIV�7MGLX�(IYXWGLI��(IV�KV¶�IVI�8IMP�OEQ�EQ�)RHI�HIW�>[IMXIR�;IPX�
OVMIKIW�YRH�YRQMXXIPFEV�HEREGL�MQ�>YKI�ZSR�*PYGLX�YRH�:IVXVIMFYRK�ZSR�(IYXWGLIR�EYW
HIR� ILIQEPMKIR� 3WXKIFMIXIR� HIW� (IYXWGLIR� 6IMGLW� WS[MI� EYW� HIV� 8WGLIGLSWPS[EOIM�
4SPIR��9RKEVR�YRH�.YKSWPE[MIR��(IV�OPIMRIVI�8IMP�OEQ�EPW�%YWWMIHPIV�EYW�HIV�¶WXPMGLIR
,ÆPJXI� )YVSTEW�� -Q� +IKIRWEX^� ^Y� ERHIVIR� )MR[ERHIVIVR� LERHIPX� IW� WMGL� FIM� HMIWIV
+VYTTI�YQ�TVMZMPIKMIVXI�1MKVERXIR�

2IFIR� HIV� ((6� YRH� HIV� &YRHIWVITYFPMO� (IYXWGLPERH� [EV� ÒWXIVVIMGL� HEW� HVMXXI
0ERH��MR�HIQ�ZIVXVMIFIRIR�(IYXWGLI�REGL������EYJ�(EYIV�ERWÆWWMK�[YVHIR��ÒWXIVVIMGL
RELQ���������:IVXVMIFIRI�EYJ��(MIW�[EVIR�VYRH����ZSR�HEQEPW�����1MS��)MR[SLRIVR
EYJ��ZKP��7XERIO��������-Q�+IKIRWEX^�^YV�&YRHIWVITYFPMO�YRH�((6�F°VKIVXI�ÒWXIVVIMGL
HMI�:IVXVMIFIRIR�NIHSGL�IVWX������IMR��%YGL�IMR�8IMP� NIRIV�4IVWSRIR��HMI�[ÆLVIRH�HIV
WTÆXIR���IV�YRH���IV�.ELVI�EYW�9RKEVR�YRH�.YKSWPE[MIR�MR�HIR�;IWXIR�JP°GLXIXIR�[YV�
HIR�MR�ÒWXIVVIMGL�WI�LEJX��:SR���������YRKEVMWGLIR�*P°GLXPMRKIR�HIW�.ELVIW������FPMI�
FIR��������4IVWSRIR�HEYIVLEJX�MR�ÒWXIVVIMGL��*EWWQERR��1°R^��������%YJKVYRH�WXEVOIV
%F[ERHIVYRK� ZSR� ÒWXIVVIMGLIVR� FPMIF� HIV� ;ERHIVYRKWWEPHS� HIV� ��IV� .ELVI� NIHSGL
RIKEXMZ��(IYXWGLPERH�[EV�YRH�MWX�HEW�[MGLXMKWXI�>MIPPERH�¶WXIVVIMGLMWGLIV�%YW[ERHIVIV�
)VWX� WIMX�&IKMRR�HIV���IV� .ELVI� MWX� EYGL� MR�ÒWXIVVIMGL�HMI�>ELP�HIV�>Y[ERHIVIV� MR�HIR
QIMWXIR�.ELVIR�KV¶�IV�EPW�HMI�HIV�%F[ERHIVIV�� -Q�7GLRMXX�HIV� .ELVI����������� PEK�HIV
;ERHIVYRKWKI[MRR� FIM� VYRH� �������� 4IVWSRIR� TVS� .ELV�� -R� HIR� ��IV� .ELVIR� [YVHI
WSKEV� IMR� NÆLVPMGLIW� 4PYW� ZSR� ������� IVVIMGLX�� (MI� &VYXXSKV¶�I� HIV� >Y[ERHIVYRK�[EV
HELIV� HIYXPMGL� KV¶�IV�� (E� ÒWXIVVIMGL� FMW� MR� HMI� ��IV� .ELVI� °FIV� OIMRI� FYRHIW[IMXI
;ERHIVYRKWWXEXMWXMO�ZIVJ°KXI��PÆ�X�WMGL�HMIW�NIHSGL�MQ�REGLLMRIMR�RMGLX�KIREY�UYERXMJM�
^MIVIR��(MI� MR�8EFIPPI���EREP]WMIVXIR�2IXXS[ERHIVYRKWWXV¶QI�WMRH�EYW�)VKIFRMWWIR�HIV
NI[IMPMKIR�:SPOW^ÆLPYRKIR�WS[MI�HIR�+IFYVXIR��YRH�7XIVFIJEPPWXEXMWXMOIR�VIOSRWXVYMIVX�
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7DEHOOH����%HY|ONHUXQJVHQWZLFNOXQJ�XQG�:DQGHUXQJVVDOGHQ�LQ�gVWHUUHLFK����������

-DKU %HY|ONHUXQJ 3HULRGH *HVDPW�
YHUlQGHUXQJ

:DQGHUXQJV�
ELODQ]

*HEXUWHQ�ELODQ]

���� ���������
���� ��������� ��������� ������� ±������� �������
���� ��������� ��������� ������� ������ �������
���� ��������� ��������� ������ ������ ±������
���� ��������� ��������� ������� ������� ������

��������� ������� ������� �������

4XHOOHQ��9RONV]lKOXQJVHUJHEQLVVH�����������������������������

(IV^IMX�PIFIR�MR�ÒWXIVVIMGL�IX[EW�°FIV���1MS��1IRWGLIR��HEVYRXIV�QILV�EPW��������
4IVWSRIR�QMX�EYWPÆRHMWGLIV�7XEEXWF°VKIVWGLEJX4��.ELVIWERJERK��������(IV�%RXIMP�HIV�%YW�
PÆRHIV�FIXVÆKX�WSQMX�����HEVYRXIV�°FIV[MIKIRH�4IVWSRIR��HMI�EYGL�MQ�%YWPERH�^YV�;IPX
OEQIR��%YGL�ZSR�HIR�����-RPÆRHIVR�WMRH�IX[E����EY�IVLEPF�HIV�+VIR^IR�ÒWXIVVIMGLW
KIFSVIR�� MRWKIWEQX� IX[E� �������� 4IVWSRIR�� HEVYRXIV� MR� IVWXIV� 0MRMI� :IVXVMIFIRI� HIV
YRQMXXIPFEVIR�2EGLOVMIKW^IMX��ERWÆWWMK�KI[SVHIRI�TSPMXMWGLI�*P°GLXPMRKI�YRH�IMRKIF°V�
KIVXI� %VFIMXWQMKVERXIR�� %YWPÆRHIV� YRH� IMRKIF°VKIVXI� >Y[ERHIVIV� QEGLIR� WSQMX
^YWEQQIR�VYRH�����HIV�;SLRFIZ¶POIVYRK�EYW�

ÒWXIVVIMGL� MWX� KPIMGL^IMXMK� EYGL� IMR� ,IVOYRJXWPERH� ZSR� %VFIMXWQMKVERXIR�� (IVIR
%F[ERHIVYRK�FIKERR�FIVIMXW� MR�HIR���IV� .ELVIR��ÌFIV���������ÒWXIVVIMGLIV� PIFIR� MQ
%YWPERH�� (MI� 1ILV^ELP� HIV� %YWPERHW¶WXIVVIMGLIV� PIFX� YRH� EVFIMXIX� MR� (IYXWGLPERH
����������YRH�MR�HIV�7GL[IM^����������ZKP��734)1-�������5

(MI� 7XVYOXYV� HIV� )QMKVERXIR� YRXIVWGLIMHIX� WMGL� NIHSGL� IVLIFPMGL� ZSR� HIV� HIV
-QQMKVERXIR�� ÒWXIVVIMGLMWGLI� %VFIMXWQMKVERXIR� MR�;IWXIYVSTE� �ZSV� EPPIQ� MR� (IYXWGL�
PERH��YRH�MR�ÌFIVWII�RILQIR�HYVGLWGLRMXXPMGL�L¶LIVI�4SWMXMSRIR�EYJ�HIR�%VFIMXWQÆVO�
XIR�HIV�>MIPPÆRHIV�IMR� EPW�HEW�+VSW�HIV� EYWPÆRHMWGLIR�%VFIMXWOVÆJXI� MR�ÒWXIVVIMGL��(MIW
LÆRKX�IMRIVWIMXW�QMX�IMRIQ�ERHIVIR�5YEPMJMOEXMSRWWTIOXVYQ�HIV�¶WXIVVIMGLMWGLIR�%VFIMXW�
IQMKVERXIR� ^YWEQQIR�� ERHIVIVWIMXW� EFIV� EYGL� QMX� MLVIV� FIHIYXIRH� PÆRKIVIR� %YJIRX�
LEPXWHEYIV� MR� HIR� >MIPPÆRHIVR�� (MI� %F[ERHIVYRK� ¶WXIVVIMGLMWGLIV� %VFIMXWOVÆJXI� WIX^XI
FIVIMXW� REGL� HIQ� >[IMXIR�;IPXOVMIK� IMR�� [ÆLVIRH�QMX� HIV� %R[IVFYRK� EYWPÆRHMWGLIV
%VFIMXWOVÆJXI�REGL�ÒWXIVVIMGL�IVWX�MR�HIR���IV�.ELVIR�FIKSRRIR�[YVHI��ÌFIVHMIW�YRXIV�
PMIKX� HMI�>ELP� HIV�%YWPERHW¶WXIVVIMGLIV� KIVMRKIVIR�OSRNYROXYVIPPIR� 7GL[EROYRKIR�� >Y

����������������������������������������������������������������
� (MI�>ELP� YQJE�X� �E�� EYWPÆRHMWGLI� &IVYJWXÆXMKI� YRH� HIVIR�%RKIL¶VMKI�� �F�� VIKYPÆVI� *P°GLX�

PMRKI�YRH�%W]PFI[IVFIV�� �G��EYWPÆRHMWGLI�)LITEVXRIV�ZSR�-RPÆRHIVR�YRH� �H��EPPI� WSRWXMKIR
%YWPÆRHIV�QMX� WXÆRHMKIQ�;SLRWMX^� YRH� PIKEPIQ�%YJIRXLEPX� MR�ÒWXIVVIMGL��2MGLX� IRXLEPXIR
WMRH�HMI��MQ�4VMR^MT�RYV�XIQTSVÆV�EYJKIRSQQIRIR��/VMIKWJP°GLXPMRKI�EYW�&SWRMIR��������GE�
���������:SR�HMIWIR�[MVH�NIHSGL�IMR�KV¶�IVIV�8IMP�EYJ�(EYIV�MR�ÒWXIVVIMGL�FPIMFIR��HE�MLRIR
WGLSR������HMI�%VFIMXWEYJRELQI�MQ�-RPERH�KIWXEXXIX�[YVHI�YRH��ERHIVW�EPW�MR�(IYXWGLPERH�
OIMRI�6°GOOILV�REGL�&SWRMIR�IV^[YRKIR�[IVHIR�WSPP�

� (E^Y� OSQQIR� �PEYX� %YWOYRJX� HIW� ÒWXIVVIMGLMWGLIR� &YRHIWQMRMWXIVMYQW� J°V� %YW[ÆVXMKI
%RKIPIKIRLIMXIR���������ÒWXIVVIMGLIV� MR�&VEWMPMIR��������� MR�HIR�97%��������� MR�/EREHE�
�������MR�1MXXIP��YRH�7°HEQIVMOE���������MR�7°HEJVMOE���������MR�%YWXVEPMIR���������MR�-XE�
PMIR�� ������ MR� %VKIRXMRMIR� YRH� ������ MR� +VS�FVMXERRMIR�� ;IMXIVI� ������� ÒWXIVVIMGLIV
�:SPOW^ÆLPYRK�������LEFIR�^[EV�MLVIR�SVHIRXPMGLIR�;SLRWMX^�MQ�-RPERH��EVFIMXIR�EFIV�EPW
8EKIW��SHIV�;SGLIRTIRHPIV�MQ�%YWPERH��IFIRJEPPW�°FIV[MIKIRH�MR�(IYXWGLPERH�YRH�MR�HIV
7GL[IM^�



��

HMIWIR�)QMKVERXIR��HMI�QMX�¶WXIVVIMGLMWGLIQ�4E��MR�IMRIQ�ERHIVIR�0ERH�PIFIR��OSQQIR
RSGL� [IMXIVI� �������� ILIQEPMKI� ÒWXIVVIMGLIV�� HMI� MR^[MWGLIR� HMI� 7XEEXWF°VKIVWGLEJX
MLVIW�+EWXPERHIW�ERKIRSQQIR�LEFIR�

��� =XZDQGHUXQJHQ�YRQ�$UEHLWVPLJUDQWHQ�QDFK�'HXWVFKODQG

-R�;IWXHIYXWGLPERH�XVYKIR�%YWPÆRHIV�EYW�1MXXIPQIIVPÆRHIVR��REGL�HIR�:IVXVMIFIRIR�HIV
.ELVI���������� EQ� ^[IMXWXÆVOWXIR� ^YQ�;ERHIVYRKWKI[MRR�FIM��(MI� >Y[ERHIVYRK� ZSR
%YWPÆRHIVR�[YVHI�ZSR�HIV�&YRHIWVITYFPMO�EF�1MXXI�HIV���IV�.ELVI�EYW�[MVXWGLEJXPMGLIR
+V°RHIR�MRMXMMIVX�YRH�[EV�ZSR�%RJERK�ER�^[MWGLIRWXEEXPMGL�KIVIKIPX�

9RQMXXIPFEV�REGL�HIQ�/VMIK�IVWGL[IVXI�HMI�LSLI�%VFIMXWPSWMKOIMX�^YRÆGLWX�HMI�[MVX�
WGLEJXPMGLI� YRH� WS^MEPI� -RXIKVEXMSR� HIV� :IVXVMIFIRIR�� 1MX� HIQ� )MRWIX^IR� HIW� I\TSVX�
SVMIRXMIVXIR�HIYXWGLIR� y;MVXWGLEJXW[YRHIVWl�[YGLW� NIHSGL� HMI�%VFIMXWOVÆJXIREGLJVEKI
MR�HIR���IV�.ELVIR�VEWGL��(MI�%VFIMXWPSWMKOIMX�ZIVVMRKIVXI�WMGL�WGLRIPP��YRH�WS[SLP�:IV�
XVMIFIRI� EPW� EYGL� ((6�ÌFIVWMIHPIV� OSRRXIR� MR� HMI� [IWXHIYXWGLI�;MVXWGLEJX� MRXIKVMIVX
[IVHIR�

8VSX^�HIV�KVS�IR�>ELP�ZSR�:IVXVMIFIRIR�YRH�HIW� NÆLVPMGLIR�>Y^YKW�LYRHIVXXEYWIR�
HIV�((6�&°VKIV�OSRRXIR�FIVIMXW�MR�HIR���IV�.ELVIR�MR�IMRMKIR�[IWXHIYXWGLIR�&VERGLIR
%VFIMXWTPÆX^I� RMGLX� QILV� FIWIX^X� [IVHIR� �0YIXXMRKIV� ������� (MI� [IWXHIYXWGLI� ;MVX�
WGLEJX�FIKERR��MR�7°HIYVSTE�+EWXEVFIMXIV�ER^Y[IVFIR�������[YVHI�HEW�IVWXI�%R[IVFI�
EFOSQQIR�QMX�-XEPMIR�KIWGLPSWWIR��;ÆLVIRH�HIV���IV�.ELVI�JSPKXIR�IRXWTVIGLIRHI�:IV�
XVÆKI�QMX�7TERMIR���������+VMIGLIRPERH���������HIV�8°VOIM���������1EVSOOS���������4SV�
XYKEP���������8YRIWMIR��������YRH�WGLPMI�PMGL�QMX�.YKSWPE[MIR���������6YHSPTL�������

%RJERKW� LEXXIR� HMI� %R[IVFIEFOSQQIR� RYV� [IRMK� &IHIYXYRK�� -R� >IMXIR� HIW
y;MVXWGLEJXW[YRHIVWl� I\TERHMIVXI� HMI� &IWGLÆJXMKYRK� ^YRÆGLWX� HYVGL� HIR� %FFEY� ZSR
%VFIMXWPSWMKOIMX�� WS[MI� HYVGL� HMI� -RXIKVEXMSR� ZSR� ÌFIVWMIHPIVR� EYW� HIV� ((6� YRH� %YW�
WMIHPIV�EYW�3WXQMXXIPIYVSTE�������[EVIR�MR�HIV�&YRHIWVITYFPMO�RYV�VYRH��������EYWPÆR�
HMWGLI� %VFIMXWOVÆJXI� FIWGLÆJXMKX�� ����� [EVIR� IW� ��������� HEZSR� ^YV� ,ÆPJXI� -XEPMIRIV
�����������2EGLHIQ�HYVGL�HIR�&EY�HIV�&IVPMRIV�1EYIV������HMI�>Y[ERHIVYRK�EYW�HIV
((6� IMR� EFVYTXIW� )RHI� JERH��[YVHIR� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� MR� KVS�IV� >ELP� ERKI�
[SVFIR�

�����[EV�HMI�%R^ELP�HIV�SJJIRIR�7XIPPIR�^YQ�IVWXIR�1EP�WIMX������L¶LIV�EPW�HMI�>ELP
HIV� %VFIMXWPSWIR�� 1MXXIPJVMWXMK� [YVHI� HEQEPW� IMR� [IMXIVIV� 6°GOKERK� HIW� HIYXWGLIR
%VFIMXWERKIFSXW� IV[EVXIX�� Y�E�� EPW� *SPKI� HIV� HIQSKVETLMWGLIR� )RX[MGOPYRK�� O°V^IVIV
%VFIMXW^IMXIR�� HIV� HYVGL� HMI� FIKMRRIRHI� &MPHYRKWI\TERWMSR� ZIVPÆRKIVXIR� %YWFMPHYRKW�
^IMXIR� YRH� HIW� WMROIRHIR� 6IRXIREPXIVW�� (MI� HIYXWGLI� )\TSVX[MVXWGLEJX� FIJERH� WMGL� MR
IMRIQ� ERLEPXIRHIR� &SSQ�� %PXIVREXMZIR� ^YV� %R[IVFYRK� EYWPÆRHMWGLIV� %VFIMXWOVÆJXI
FIWXERHIR�OEYQ��6EXMSREPMWMIVYRKWMRZIWXMXMSRIR�LÆXXIR�HMI�%VFIMXWOVÆJXIORETTLIMX�OYV^�
JVMWXMK�RMGLX� P¶WIR�O¶RRIR��)MRI�[IMXIVI�)VL¶LYRK�HIV�*VEYIRIV[IVFWXÆXMKOIMX�IVWGLMIR
HIR�TSPMXMWGL�:IVERX[SVXPMGLIR� MR� NIRIV�4IVMSHI�� MR�HIV�IMRI�6IREMWWERGI� XVEHMXMSRIPPIV
*EQMPMIR[IVXI� TVSTEKMIVX� [YVHI�� RMGLX� [°RWGLIRW[IVX� �6YHSPTL� ������� %YWPERHWMR�
ZIWXMXMSRIR�MR�&MPPMKPSLRPÆRHIVR�WXIPPXIR�^Y�HMIWIQ�>IMXTYROX�EYJKVYRH�QERKIPRHIV�-RJVE�
WXVYOXYV�YRH�/SQQYRMOEXMSRWQ¶KPMGLOIMXIR�IFIRJEPPW�OIMRI�%PXIVREXMZI�HEV�



��

(IWLEPF�JSVGMIVXI�HMI�[IWXHIYXWGLI�;MVXWGLEJX�HMI�%R[IVFYRK�ZSR�%YWPÆRHIVR������
[YVHI�FIVIMXW�HIV�IMRQMPPMSRWXI�+EWXEVFIMXIV�KI^ÆLPX���YRH�HEQEPW�EYGL�KIJIMIVX�6�2IFIR
-XEPMIR� ���������� KI[ERRIR� +VMIGLIRPERH� ���������� YRH� 7TERMIR� ���������� EPW
,IVOYRJXWPÆRHIV� ER� &IHIYXYRK� �%FFMPHYRK� ���� (MI�+IWEQX^ELP� HIV� %YWPÆRHIV� MR�;IWX�
HIYXWGLPERH� FIXVYK� )RHI� ����� IX[E� ���� 1MS�� ���� HIV� [IWXHIYXWGLIR� &IZ¶POIVYRK��
8VSX^�HIV�FIVIMXW�VIPEXMZ�KVS�IR�>ELP�ER�EYWPÆRHMWGLIR�%VFIMXWOVÆJXIR�WSPPXI�IMRI�HEYIV�
LEJXI�%RWMIHPYRK�HMIWIW�4IVWSRIROVIMWIW�ZIVLMRHIVX�[IVHIR�

9VWTV°RKPMGL�[EV�HMI�%R[IVFYRK�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI�FPS��EPW�1E�RELQI�^YV
ÌFIVFV°GOYRK� IMRIW� XIQTSVÆVIR� %VFIMXWOVÆJXIQERKIPW� MR� >IMXIR� HIV� ,SGLOSRNYROXYV
KIHEGLX7� �,IVFIVX� ������� (IWLEPF� WEL� HEW� %YWPÆRHIVVIGLX� OIMRIVPIM� -RXIKVEXMSRW�
QE�RELQIR� ZSV� YRH� YQJE�XI� MQ� [IWIRXPMGLIR� &IWXMQQYRKIR� IMRIW
y%YWPÆRHIVTSPM^IMVIGLXWl�� HEW� ZMIPJÆPXMKI� 7EROXMSRWJSVQIR� IMRWGLPMI�PMGL� HIV� %FWGLMI�
FYRK� ZSVWEL� �1IMIV�&VEYR� ������� (MI� %R[IVFYRK� IVJSPKXI� IRXWTVIGLIRH� HIR
EVFIMXWQEVOXTSPMXMWGLIR�)VJSVHIVRMWWIR�YRH�[YVHI�YRXIV�SVHRYRKWTSPMXMWGLIR�+IWMGLXW�
TYROXIR�HYVGLKIJ°LVX��(SLWI�������

����������������������������������������������������������������
�

� (IV�4SVXYKMIWI�%VQERHS�6SHVMKYI^�[YVHI������EPW�IMRQMPPMSRWXIV�+EWXEVFIMXIV�EQ�&ELRLSJ
/¶PR�(IYX^�SJJM^MIPP�FIKV°�X�YRH�QMX�IMRIQ�1SXSVVEH�FIWGLIROX��(IV�74-)+)0�[MHQIXI�MLQ
HEQEPW�IMRI�8MXIPKIWGLMGLXI�

�� âLRPMGL� [MI� HMI� &YRHIWVITYFPMO� LERHIPXI� WTÆXIV� EYGL� HMI� ((6�� 7MI� IRKEKMIVXI� ^YV� :IV�
VMRKIVYRK�HIV�GLVSRMWGLIR�%VFIMXWOVÆJXIORETTLIMX�WIMX�HIR���IV�.ELVIR�:IVXVEKWEVFIMXIV�EYW
WS^MEPMWXMWGLIR� 0ÆRHIVR� 1MXXIPIYVSTEW�� WTÆXIV� EYGL� EYW� /YFE�� 1SGEQFMUYI� YRH� :MIXREQ�
(EFIM� LMIPXIR� HMI� ((6�:IVERX[SVXPMGLIR� OSRWIUYIRX� EQ� 6SXEXMSRWTVMR^MT� JIWX� �(SVFVMX^�
7TIMKRIV��������*EWX�EPPI�%VFIMXWQMKVERXIR�QY�XIR�REGL�%FPEYJ�HIV�ZIVIMRFEVXIR�*VMWX�MR�MLVI
,IMQEXPÆRHIV� ^YV°GOOILVIR��5YERXMXEXMZ� WTMIPXI� HMI� %YWPÆRHIVFIWGLÆJXMKYRK� NIHSGL� MR� HIV
((6�RMI�IMRI�WS�[MGLXMKI�6SPPI�[MI�MR�HIV�&YRHIWVITYFPMO��7IPFWX�MR�HIR�WTÆXIR���IV�.ELVIR
PEK�HMI�>ELP�HIV�:IVXVEKWEVFIMXIV�RMI�°FIV����������2EGL�HIV�;IRHI�QY�XIR�HMI�QIMWXIR
:IVXVEKWEVFIMXIV�MR�MLVI�,IMQEXPÆRHIV�^YV°GOOILVIR�������EVFIMXIR�RSGL�GE���������ILIQE�
PMKI�:IVXVEKWEVFIMXRILQIV�MR�HIR�RIYIR�&YRHIWPÆRHIVR��HEZSR�[EVIR��������:MIXREQIWIR
�+IM�PIV������������
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$EELOGXQJ����$XVOlQGLVFKH�$UEHLWVNUlIWH�LQ�'HXWVFKODQG
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ELV������:HVWGHXWVFKODQG��DE������LQNO��2VWGHXWVFKODQG

'DWHQ��5XGROSK�������$XVOlQGHUEHDXIWUDJWH�����

(MIWI�*SVQ�HIV�%R[IVFYRK�PEK�MQ�-RXIVIWWI�JEWX�EPPIV�KIWIPPWGLEJXPMGLIR�+VYTTIR�MR
(IYXWGLPERH� YRH� JERH� IMRI� IRXWTVIGLIRH� FVIMXI� &EWMW�� (MI� %VFIMXKIFIV� OSRRXIR� HIR
%VFIMXWOVÆJXIIRKTE�� °FIV[MRHIR�� HMI�+I[IVOWGLEJXIR�[EVIR� ER� HIV� %YWEVFIMXYRK� HIV
%R[IVFIVIKYPEVMIR�FIXIMPMKX�YRH�LEXXIR�HMI�+PIMGLWXIPPYRK�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI�MR
XEVMJPMGLIV�� EVFIMXW�� YRH� WS^MEPVIGLXPMGLIV� ,MRWMGLX� HYVGLKIWIX^X� YRH� WSQMX� IMR� 0SLR�
HYQTMRK�ZIVLMRHIVX��,IVFIVX�����������J����*°V�HMI�IMRLIMQMWGLIR�&IWGLÆJXMKXIR�HMIRXIR
EYWPÆRHMWGLI�%VFIMXWOVÆJXI�EPW�/SRNYROXYVTYJJIV�HMI�HIR�-RPÆRHIVR�IMRI�L¶LIVI�&IWGLÆJ�
XMKYRKWWXEFMPMXÆX� KEVERXMIVXIR�� %Y�IVHIQ� WSPPXI� QMX� HIV� >YJYLV� EYWPÆRHMWGLIV� %VFIMXW�
OVÆJXI�HMI�%F[ERHIVYRK�TIVWSREPMRXIRWMZIV�4VSHYOXMSR� MR�HEW�%YWPERH� ZIVLMRHIVX�[IV�
HIR��7GLPMI�PMGL�FSXIR�WMGL�HYVGL�HMI�)MRKPMIHIVYRK�HIV�EYWPÆRHMWGLIR�&IWGLÆJXMKXIR�EQ
YRXIVIR� )RHI� HIV� FIVYJPMGLIR� ,MIVEVGLMI� ZMIPJEGL� %YJWXMIKWGLERGIR� J°V� IMRLIMQMWGLI
&IWGLÆJXMKXI��%YGL�HEW�WXEEXPMGLI�3VHRYRKW��YRH�/SRXVSPPMRXIVIWWI�FPMIF�KI[ELVX��WS�HE�
HIV�)MRWEX^�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI�^YRÆGLWX�OEYQ�;MHIVWXERH�LIVZSVVMIJ�

;ÆLVIRH� HIV� 6I^IWWMSR� �������� FIWXERH� EYGL� HEW� 4VMR^MT� HIV� 6SXEXMSR�� H�L�� HIV
FIJVMWXIXIR� &IWGLÆJXMKYRK� YRH� FIWXÆRHMKIR� )VWIX^YRK� HIV� ERKI[SVFIRIR� %VFIMXWOVÆJXI
WIMRI�IVWXI�&I[ÆLVYRKWTVSFI��(MI�>ELP�HIV�EYWPÆRHMWGLIR�&IWGLÆJXMKXIR�VIHY^MIVXI�WMGL
OYV^JVMWXMK� YQ� IMRI� LEPFI� 1MPPMSR�� (MIW� [EVIR� ���� EPPIV� EYWPÆRHMWGLIR� %VFIMXWOVÆJXI
�%RKIRIRHX� ����������� 7SQMX� [EV� HIV� KI[°RWGLXI� )JJIOX� IMRKIXVIXIR�� %YWPÆRHMWGLI
&IWGLÆJXMKXI� IV[MIWIR� WMGL� HEQEPW� XEXWÆGLPMGL� EPW� /SRNYROXYVTYJJIV�� (IYXWGLI� %VFIMX�
RILQIV�FPMIFIR�ZSR�HIR�%YW[MVOYRKIR�HIV�/VMWI�[IMXKILIRH�ZIVWGLSRX��(MI�%RTEWWYRK
KMRK�^Y�0EWXIR�HIV�EYWPÆRHMWGLIR�&IWGLÆJXMKXIR�
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(MI�/SRNYROXYVEFLÆRKMKOIMX�HIW�>Y^YKW�YRH�;IK^YKW�ZSR�%VFIMXWQMKVERXIR�[EV� MR
HMIWIV�4LEWI�HIYXPMGL�IVOIRRFEV��2EGLHIQ�HMI�/SRNYROXYV�WMGL�yIVLSPXIl��KEF�IW�WGLSR
����� [MIHIV� IMRIR� ;ERHIVYRKWKI[MRR� HYVGL� %R[IVFYRK� RIYIV� %VFIMXWOVÆJXI�� :SR
�����FMW������OEQIR�QILV�+EWXEVFIMXIV�MRW�0ERH�EPW�NI�^YZSV��8EK�J°V�8EK�[YVHIR����
FMW� ����� RIYI� %VFIMXWOVÆJXI� ERKI[SVFIR�� -Q� 7GLRMXX� IVKEF� HMIW� IMRIR� ;ERHIVYRKW�
KI[MRR� ZSR� �������� 4IVWSRIR� TVS� .ELV� ������������� -R� FIWXMQQXIR� 4LEWIR� [YVHIR
^YWÆX^PMGLI�>°KI�YRH�*PYK^IYKI�KIGLEVXIVX��YQ�VEWGLIV�RIYI�%VFIMXWOVÆJXI� MRW�0ERH�^Y
FVMRKIR��(MI�EYWPÆRHMWGLI�&IZ¶POIVYRK�[YGLW�MR�HMIWIV�4LEWI�����������ZSR�����EYJ����
1MS�� 4IVWSRIR�� (MI� >ELP� HIV� EYWPÆRHMWGLIR� %VFIMXWOVÆJXI� IVL¶LXI� WMGL� ZSR� ���� 1MS�
�������EYJ�HIR�FMWLIVMKIR�LMWXSVMWGLIR�,¶GLWXWXERH�ZSR�����1MS���������������[EVIR�IW
FIVIMXW���1MS��������(MI�%YWPÆRHIVFIWGLÆJXMKYRK�IVVIMGLXI������QMX�����1MPPMSRIR�MLVIR
FMWLIVMKIR�,¶LITYROX������EPPIV�YRWIPFWXÆRHMK�&IWGLÆJXMKXIR�LEXXIR�HEQEPW�OIMRIR�HIYX�
WGLIR�4E���%VFIMXWQMKVERXIR�EYW�HIV�8°VOIM� �����������EYW� .YKSWPE[MIR� ����������YRH
EYW�-XEPMIR�����������FMPHIXIR�HEQEPW�HMI�KV¶�XIR�+VYTTIR��-RWKIWEQX�PIFXIR������JEWX��
1MS��%YWPÆRHIV�MR�;IWXHIYXWGLPERH��%YWPÆRHIVERXIMP������

(EW� ERJÆRKPMGL� EPPKIQIMR� EO^ITXMIVXI� 6SXEXMSRWQSHIPP� ZIVPSV� WGLSR� EF� HIR� WTÆXIR
��IV�.ELVIR�EPPQÆLPMGL�ER�%O^ITXER^�YRH�(YVGLWIX^FEVOIMX��:MIPI�+EWXEVFIMXIV�OSRRXIR
HEW� J°V� HIR� %YJIRXLEPX� MR� (IYXWGLPERH� WIPFWXKIWIX^XI� 7TEV^MIP� RMGLX� MRRIVLEPF� ZSR� IMR
SHIV�^[IM� .ELVIR�IVVIMGLIR��%YGL�J°V�HMI�[IWXHIYXWGLIR�%VFIMXKIFIV�FVEGLXI�HMI� WXÆR�
HMKI�6SXEXMSR� MLVIV� EYWPÆRHMWGLIR�&IPIKWGLEJX�[IWIRXPMGLI�2EGLXIMPI�� 7MI�[SPPXIR�RMGLX
WXÆRHMK�RIYI�%VFIMXWOVÆJXI�ERWXIPPIR�YRH�IMRWGLYPIR��FPS��[IMP�FIM�ERHIVIR�%YWPÆRHIVR
HMI�%VFIMXW��YRH�%YJIRXLEPXWIVPEYFRMW� EFKIPEYJIR�[EV��/VMXMO� ER�HIV� WXÆRHMKIR�6SXEXMSR
ZSR�+EWXEVFIMXIVR�[YVHI�HEQEPW�WS[SLP�ZSR�HIR�6IKMIVYRKIR�IMRMKIV�,IVOYRJXWPÆRHIV
EPW�EYGL�ZSR�HIR�HIYXWGLIR�+I[IVOWGLEJXIR�JSVQYPMIVX��(MI�&YRHIWVIKMIVYRK�VIEKMIVXI
HEVEYJ������QMX�IMRIV�)VPIMGLXIVYRK�HIV�:IVPÆRKIVYRK�ZSR�%YJIRXLEPXWKIRILQMKYRKIR�
(EQMX�FIKERR�J°V�ZMIPI�HMI�:IVJIWXMKYRK�MLVIW�7XEXYW�� -R�HIV�*SPKI�OEQ�IW� MR�WXÆVOIVIQ
1E�I�^YQ�2EGL^YK�ZSR�*EQMPMIRERKIL¶VMKIR��(MI�1¶KPMGLOIMXIR�HIV�HIYXWGLIR�&IL¶V�
HIR��>Y[ERHIVYRKIR�NI�REGL�)RX[MGOPYRK�HIW�%VFIMXWQEVOXIW�^Y�VIKYPMIVIR��ZIVVMRKIV�
XIR�WMGL�HEHYVGL�FIXVÆGLXPMGL��(IRRSGL�[EV�HMI�:IVPERKWEQYRK�HIV�6SXEXMSR�^Y�&IKMRR
HIV���IV�.ELVI�WSQMX�OIMR�SVHRYRKWTSPMXMWGLIW�:IVWÆYQRMW��WSRHIVR�IRXWTVEGL�ZMIPQILV
HIV�2EGLJVEKI�HIV�HIYXWGLIR�-RHYWXVMI�REGL�HIQ�)MRWEX^�FIWWIV�UYEPMJM^MIVXIV�F^[��ERKI�
PIVRXIV�/VÆJXI�

*°V� HMI� >Y[ERHIVYRK� ZSR� %YWPÆRHIVR� REGL� (IYXWGLPERH� FIHIYXIXI� HEW� .ELV� ����
IMRIR�[IWIRXPMGLIR�)MRWGLRMXX��(MI�HIYXWGLI�6IKMIVYRK�IVL¶LXI�^YRÆGLWX�HMI�+IF°LVIR�
HMI�%VFIMXKIFIV�J°V�HMI�%R[IVFYRK�ZSR�+EWXEVFIMXIVR�^ELPIR�QY�XIR��EYJ�HEW�(VIMJEGLI�
(MIW� KIWGLEL� FIVIMXW� ZSV� HIQ� IVWXIR�ÒPTVIMW�7GLSGO� YRH� HIV� HEVEYJ� JSPKIRHIR� 6I^IW�
WMSR��)MR�7XSTT�SHIV�IMRI�HIYXPMGLI�&IKVIR^YRK�HIV�+EWXEVFIMXIVER[IVFYRK�IVJSPKXI� MR
HMIWIQ�>IMXVEYQ� EYGL� MR� ERHIVIR� IYVSTÆMWGLIR� 0ÆRHIVR�� ^YIVWX� MR� HIV� 7GL[IM^� YRXIV
HIR� )MRJPY�� IMRIV� JVIQHIRJIMRHPMGLIR� YRH� VIGLXWTSTYPMWXMWGLIR� &I[IKYRK� �������� MR
7GL[IHIR���������WTÆXIV�MR�*VEROVIMGL���������2EGL�HIQ�34)'�ÒPIQFEVKS�ZIVO°RHIXI
HMI�&YRHIWVIKMIVYRK� MQ�3OXSFIV� �����HMI�&IIRHMKYRK�HIV�%R[IVFYRK� ZSR�+EWXEVFIM�
XIVR�

(IV� %R[IVFIWXSTT� ^MIPXI� EYJ� IMRI� :IVVMRKIVYRK� HIV� %YWPÆRHIVFIWGLÆJXMKYRK� MR
(IYXWGLPERH�� &IKPIMXIRHI� 1E�RELQIR� WSPPXIR� ERJÆRKPMGL� IMRI� 6°GOOILV� MR� HMI� ,IV�
OYRJXWPÆRHIV�J¶VHIVR��WIMX�HIR�WTÆXIR���IV�.ELVIR�[YVHIR�EYGL�1E�RELQIR�^YV�WS^MEPIR



��

-RXIKVEXMSR� IVKVMJJIR�� >[EV� [YVHI� HYVGL� HIR� %R[IVFIWXSTT� IMRI� &IKVIR^YRK� HIV
>Y[ERHIVYRK� IVVIMGLX�� IMRI� HIYXPMGLI� 7IROYRK� HIV� >ELP� HIV� MR�(IYXWGLPERH� PIFIRHIR
%YWPÆRHIV� OSRRXI� NIHSGL� RMGLX� IV^MIPX�[IVHIR�� (IV�;ERHIVYRKWWEPHS� ZSR� %YWPÆRHIVR
[EV�^[EV�MR�HIR�.ELVIR������FMW������RIKEXMZ��-RWKIWEQX�KMRK�HMI�>ELP�HIV�MR�(IYXWGL�
PERH�PIFIRHIR�%YWPÆRHIV�MR�HMIWIR�ZMIV�.ELVIR�NIHSGL�YQ�[IRMKIV�EPW���������4IVWSRIR
^YV°GO�� (MI� >ELP� HIV� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� WERO� LMRKIKIR� YQ� �������� EYJ� ���
1MS����������(MIWI�)RX[MGOPYRK�[EV�RMGLX�ZSR�(EYIV��&IVIMXW������WXMIKIR�HMI�>Y^°KI
[MIHIV� ER�� YRH� HMI� *SVX^°KI� WEROIR�� ����� LEXXI� HMI� EYWPÆRHMWGLI� &IZ¶POIVYRK� IVRIYX
IMRIR� ;ERHIVYRKWKI[MRR� ZSR� ������� 4IVWSRIR�� ����� [EVIR� IW� �������� YRH� ����
WGLSR����������4IVWSRIR�

����� PIFXIR� ���� 1MS�� %YWPÆRHIV� MR� HIV� &YRHIWVITYFPMO� �%YWPÆRHIVERXIMP�� ����� (MI
>ELP� HIV� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� FIXVYK� ���� 1MS��� YRXIV� MLRIR� MR� IVWXIV� 0MRMI
%VFIMXWQMKVERXIR� EYW� HIV� 8°VOIM� ����������� .YKSWPE[MIR� ���������� YRH� -XEPMIR
����������� -R�HIR�HEVEYJJSPKIRHIR� .ELVIR�KMRK�HMI�>ELP�HIV�%YWPÆRHIV� XVSX^�HIV�6I^IW�
WMSR�HIV�JV°LIR���IV�.ELVI�RYV�YR[IWIRXPMGL�^YV°GO������������1MS����[ÆLVIRH�HMI�>ELP
HIV�EYWPÆRHMWGLIR�&IWGLÆJXMKXIR�HIYXPMGL�WERO������������1MS����-R�HMIWIV�4IVMSHI�������
���� ZIVWYGLXI� HMI� &YRHIWVIKMIVYRK� HMI� 6°GOOILV� ZSR� %VFIMXWQMKVERXIR� MR� MLVI� ,IV�
OYRJXWPÆRHIV�HYVGL� JMRER^MIPPI�%RVIM^I� ^YWÆX^PMGL� ^Y� J¶VHIVR��8EXWÆGLPMGL�[ERHIVXIR� MR
HIR�.ELVIR���������TIV�7EPHS���������%YWPÆRHIV�EF����������[EV�HIV�;ERHIVYRKWWEPHS
HIV�%YWPÆRHIV�LMRKIKIR�[MIHIV�TSWMXMZ�

(MI�WMROIRHI�%YWPÆRHIVFIWGLÆJXMKYRK�NIRIV�4IVMSHI�LEXXI�YRXIVWGLMIHPMGLI�9VWEGLIR�
;ÆLVIRH�WMGL�HEW�;MVXWGLEJXW[EGLWXYQ�ZIVPERKWEQXI��J°LVXI�HIV�)MRXVMXX�HIV�HIYXWGLIR
y&EF]FSSQ�+IRIVEXMSRl� MR�HEW�)V[IVFWPIFIR�^Y�IMRIQ�KV¶�IVIR�%RKIFSX� MRPÆRHMWGLIV
%VFIMXWOVÆJXI�� ÌFIVHMIW� [EVIR� 7IOXSVIR� YRH� &VERGLIR�� MR� HIRIR� %YWPÆRHIV� &IWGLÆJXM�
KYRK�KIJYRHIR�LEXXIR�� MR�LSLIQ�1E�I� ZSQ� WXVYOXYVIPPIR�;ERHIP�FIXVSJJIR��[SHYVGL
ZMIPI�%VFIMXWTPÆX^I�ZIVPSVIR�KMRKIR��1°R^��9PVMGL�������

2EGL������OEQ�IW� ^Y�IMRIV�RIYIR�;IPPI�HIV�)MR[ERHIVYRK�ZSR�%YWPÆRHIVR��(E^Y
XVYKIR�HMI�WXIMKIRHI�>ELP�HIV�%W]PFI[IVFIV��HIV�*EPP�HIW�)MWIVRIR�:SVLERKW��/VMIK�YRH
IXLRMWGLI�7ÆYFIVYRKIR�MQ�ILIQEPMKIR�.YKSWPE[MIR�WS[MI�HMI�WMGL�^YWTMX^IRHI�7MXYEXMSR
MQ�OYVHMWGL�FIWMIHIPXIR�8IMP�HIV�8°VOIM�FIM��(MI�/SRJPMOXI� MQ�ILIQEPMKIR� .YKSWPE[MIR
YRH� MQ� 7°HSWXIR� HIV� 8°VOIM� WGLPYKIR� WMGL� RMGLX� RYV� MR� HIV� 7XEXMWXMO� HIV� %W]PERXVÆKI
RMIHIV��7MI�[EVIR�J°V�IXPMGLI�%VFIMXWQMKVERXIR�EYGL�HIV�%RPE���[IMXIVI�*EQMPMIRERKIL¶�
VMKI�REGL�(IYXWGLPERH�^Y�LSPIR�YRH�IMKIRI�6°GOOILVTPÆRI�EYJ^YKIFIR�

(MI�RIY�KI[SRRIRI�6IMWIJVIMLIMX�REGL�HIQ�*EPP�HIW�)MWIVIR�:SVLERKW�PMI��FIM�ZMIPIR
4IVWSRIR�MR�HIR�8VERWJSVQEXMSRWWXEEXIR�HIR�;YRWGL�[EGLWIR��ZSR�HMIWIV�1¶KPMGLOIMX
+IFVEYGL� ^Y� QEGLIR� YRH� HIR� [MHVMKIR� 0IFIRWFIHMRKYRKIR� HYVGL� %VFIMXWWYGLI� MR
IMRIQ�HIV�[IWXIYVSTÆMWGLIR�0ÆRHIVR�^YQMRHIWX�IMRI�>IMXPERK�^Y�IRXKILIR��(IYXWGLPERH
[EV�EYJKVYRH�WIMRIV�KISKVETLMWGLIR�0EKI�IMR�FIZSV^YKXIW�>MIP�

(MI�&YRHIWVIKMIVYRK�VIEKMIVXI�EYJ�HMIWI�)RX[MGOPYRK�IMRIVWIMXW�QMX�IMRIV�-RXIRWMZMI�
VYRK�HIV�+VIR^OSRXVSPPIR��ERHIVIVWIMXW�[YVHIR�EYGL�RIYI� PIKEPI�>Y^YKWQ¶KPMGLOIMXIR
IV¶JJRIX��(EFIM�LERHIPX�IW� WMGL� NIHSGL�EYWWGLPMI�PMGL�YQ�XIQTSVÆVI�&IWGLÆJXMKYRKWJSV�
QIR�� *°V� IMRIR� MRHMZMHYIPP� FIJVMWXIXIR� >IMXVEYQ� LEFIR� SWXIYVSTÆMWGLI� 7EMWSREVFIMXIV�
/SRXVEOXEVFIMXIV��+EWXEVFIMXIV�SHIV�+VIR^KÆRKIV�>YKERK� ^YQ�HIYXWGLIR�%VFIMXWQEVOX�
8IQTSVÆVI� &IWGLÆJXMKYRKWJSVQIR� WSPPXIR� ZSV� EPPIQ� HE^Y� HMIRIR�� � )RKTÆWWI� EYJ� HIQ
%VFIMXWQEVOX� ^Y� FIWIMXMKIR�� FIMWTMIPW[IMWI� MQ� 4JPIKIFIVIMGL�� )MRI� %RTEWWYRK� ER� HMI



��

)VJSVHIVRMWWI�HIW�%VFIMXWQEVOXIW�WSPPXI�KI[ÆLVPIMWXIX�YRH�KPIMGL^IMXMK�HMI�WS^MEPIR�*SPKI�
OSWXIR� HEYIVLEJXIV� >Y[ERHIVYRK� ZIVQMIHIR�[IVHIR� �7ERHFVMRO� ������;IVRIV� ����E�
��JJ��� ÌFIVHMIW� WTMIPXI� HEW� %VKYQIRX� IMRI� 6SPPI�� HE�� HIV� FIJVMWXIXI� >YKERK� ^YQ
HIYXWGLIR�%VFIMXWQEVOX�HIR�8VERWJIV�FIVYJPMGLIV�5YEPMJMOEXMSRIR�MR�HMI�QMXXIP��YRH�SWX�
IYVSTÆMWGLIR� 6IJSVQWXEEXIR� FIWGLPIYRMKIR� YRH� ,ÆVXIR� HIW� 8VERWJSVQEXMSRWTVS^IWWIW
HYVGL�7GLEJJYRK�ZSR�^YWÆX^PMGLIR�)MROSQQIR�EFJIHIVR�LIPJIR�WSPPXI��,¶RIOSTT�������

%YWPÆRHMWGLI�7EMWSREVFIMXRILQIV�O¶RRIR�FMW�^Y�HVIM�1SREXIR�MQ�.ELV�IMRIV�&IWGLÆJ�
XMKYRK�MR�HIV�0ERH[MVXWGLEJX�YRH�ERHIVIR�EYWKI[ÆLPXIR�&IVIMGLIR��IX[E�HIQ�,SXIP��YRH
+EWXWXÆXXIRKI[IVFI�REGLKILIR��;YVHIR������RSGL���������7EMWSREVFIMXIV�ERKIJSVHIVX�
[EVIR� IW� ����� FIVIMXW� ��������� 2EGL� %F^YK� ZSR� 7XSVRMIVYRKIR� FPMIFIR� J°V� ����
�������� ^YWXERHIKIOSQQIRI� 7EMWSREVFIMXWZIVLÆPXRMWWI� �;IVRIV� ����E�� ����� ;IVOZIV�
XVEKWEVFIMXRILQIV� WMRH� FIM� EYWPÆRHMWGLIR� *MVQIR� FIWGLÆJXMKX�� HMI� EPW� 7YFYRXIVRILQIV
FIM�IMRIV�HIYXWGLIR�*MVQE� XÆXMK� WMRH��(MIWIW�:IVJELVIR� MWX� MRWFIWSRHIVI� MQ�&EYFIVIMGL
°FPMGL�������[EVIR�RSGL��������;IVOZIVXVEKWEVFIMXRILQIV�MR�(IYXWGLPERH�FIWGLÆJXMKX�
�����WERO� MLVI�>ELP� EYJ�������� �;IVRIV�����E�������1MX� IMRMKIR�SWXIYVSTÆMWGLIR�0ÆR�
HIVR� [YVHIR� EYGL� OPIMRI� /SRXMRKIRXI� ER� +EWXEVFIMXRILQIVR� ZIVIMRFEVX�� -RWKIWEQX
FIPEYJIR� WMGL� HMIWI� /SRXMRKIRXI� EYJ� ������ 4IVWSRIR�� EPPIVHMRKW�[YVHIR� WMI� RMGLX� ZSPP
EYWKIWGL¶TJX�YRH������RYV�ZSR�������%VFIMXRILQIVR�MR�%RWTVYGL�KIRSQQIR��;IVRIV
����E�������;ÆLVIRH�HMI�>ELP�HIV� XIQTSVÆVIR�&IWGLÆJXMKYRKWZIVLÆPXRMWWI�ZSR�SWXIYVS�
TÆMWGLIR�&IWGLÆJXMKXIR������KIKIR°FIV������^YV°GOKMRK��[EV������[MIHIV�IMR�%RWXMIK
HIV� XIQTSVÆVIR� &IWGLÆJXMKYRKWZIVLÆPXRMWWI� ^Y� FISFEGLXIR�� )MR� >MIP�� HEW�QMX� HIV�1¶K�
PMGLOIMXIR� HIW� XIQTSVÆVIR� >YKERKW� J°V� 3WXIYVSTÆIV� ^YQ� HIYXWGLIR� %VFIMXWQEVOX
IVVIMGLX� [IVHIR� WSPPXI�� MWX� HMI� :IVQIMHYRK� MPPIKEPIV� &IWGLÆJXMKYRKWZIVLÆPXRMWWI
�7ERHFVMRO��������3F�HMIWIW�>MIP�IVVIMGLX�[IVHIR�OSRRXI��MWX�EPPIVHMRKW�YRFIOERRX�

;MI� EYGL� MR� ERHIVIR� 7XEEXIR� KMFX� IW� MR�(IYXWGLPERH� %R^IMGLIR� J°V� IMRI� >YRELQI
MPPIKEPIV�&IWGLÆJXMKYRKWZIVLÆPXRMWWI

�

��%PPIVHMRKW�O¶RRIR�°FIV�HIVIR�>ELP�RYV�7TIOYPEXMS�
RIR�ERKIWXIPPX�[IVHIR��)QTMVMWGL�KIWMGLIVXIW�1EXIVMEP�KMFX�IW�RMGLX��WSRHIVR�FPS��IMRMKI
,MR[IMWI��7S�WXMIK�FIMWTMIPW[IMWI�^[MWGLIR������YRH������HMI�>ELP�HIVIV��HMI�FIM�IMRIQ
YRIVPEYFXIR�+VIR^°FIVXVMXX�EYJKIKVMJJIR�[YVHIR�ZSR�������EYJ���������:SKIP����������
(E� ZMIPI�� HMI� MPPIKEP� IMRIV� %VFIMX� REGLKILIR�� PIKEP� REGL� (IYXWGLPERH� IMRVIMWIR
�FIMWTMIPW[IMWI�QMX�K°PXMKIQ�4E��EPW�6IMWIRHI�SHIV�QMX�IMRIQ�8SYVMWXIRZMWYQ��OERR�EYW
HMIWIR� >ELPIR� RMGLX� EYJ� HIR� 9QJERK� MPPIKEPIV� &IWGLÆJXMKYRKWZIVLÆPXRMWWI� KIWGLPSWWIR
[IVHIR��-Q�KPIMGLIR�>IMXVEYQ�WXMIK�NIHSGL�EYGL�HMI�>ELP�HIV�:IVJELVIR�[IKIR�MPPIKEPIV
%YWPÆRHIVFIWGLÆJXMKYRK�ZSR���������������EYJ���������������ER��:SKIP�����������(MIWIV
%RWXMIK� QY�� RMGLX� EYWWGLPMI�PMGL� 6IWYPXEX� IMRIV� [EGLWIRHIR� >ELP� MPPIKEPIV� &IWGLÆJXM�
KYRKWZIVLÆPXRMWWI� KI[IWIR� WIMR�� WSRHIVR�OERR� WMGL� EYGL� EYW� IMRIV� IVL¶LXIR�/SRXVSPP�
HMGLXI�IVOPÆVIR��(IRRSGL�FPIMFIR�%R^IMGLIR�J°V�IMRI�^YRILQIRHI�&IHIYXYRK� MPPIKEPIV
&IWGLÆJXMKYRKWZIVLÆPXRMWWI�EYJ�HIQ�HIYXWGLIR�%VFIMXWQEVOX�

>[MWGLIR������YRH������WXMIK�HMI�>ELP�HIV�MR�(IYXWGLPERH�PIFIRHIR�%YWPÆRHIV�ZSR
����1MS��EYJ�����1MS��(MI�>ELP�HIV�EYWPÆRHMWGLIR�%VFIMXRILQIV�[YGLW�MR�HMIWIV�4IVMSHI
RYV�ZSR�����EYJ�����1MPPMSRIR��+V¶�XI�+VYTTIR�WMRH�REGL�[MI�ZSV�HMI�%VFIMXWOVÆJXI�EYW

����������������������������������������������������������������
�

�� -PPIKEPMXÆX�OERR�WMGL�WS[SLP�EYJ�HIR�%YJIRXLEPXWWXEXYW�EPW�EYGL�EYJ�HIR�&IWGLÆJXMKYRKWWXEXYW
FI^MILIR�� &IMWTMIPW[IMWI� OERR� IMRI� 4IVWSR�� HMI� WMGL� PIKEP� MQ� 0ERH� EYJLÆPX�� MPPIKEP� IMRIV
&IWGLÆJXMKYRK�REGLKILIR�



��

HIV�8°VOIM�����������������YRH�EYW�HIQ�ILIQEPMKIR�.YKSWPE[MIR������������HIVIR�>ELP
[MIHIV�HEW�2MZIEY�ZSR���������IVVIMGLXI��-Q�+IKIRWEX^�HE^Y�MWX�HMI�>ELP�HIV�FIWGLÆJXMK�
XIR� -XEPMIRIV� �����������+VMIGLIR�����������YRH�7TERMIV� ���������HIYXPMGL�KIVMRKIV�EPW
���.ELVI�^YZSV��WMILI�%FFMPHYRK�����-RWKIWEQX�VIKMWXVMIVXI�HMI�;ERHIVYRKWWXEXMWXMO�^[M�
WGLIR������YRH������IX[EW�°FIV����1MS��>Y^°KI�ZSR�%YWPÆRHIVR�REGL�(IYXWGLPERH��-Q
KPIMGLIR�>IMXVEYQ�ZIVPMI�IR������1MS��%YWPÆRHIV�HMI�&YRHIWVITYFPMO��(IV�;ERHIVYRKW�
KI[MRR�FIXVYK�WSQMX�FIM�HIV�EYWPÆRHMWGLIR�&IZ¶POIVYRK�����1MS��4IVWSRIR�

��� =XZDQGHUXQJ�YRQ�$UEHLWVNUlIWHQ�QDFK�gVWHUUHLFK

(MI� UYERXMXEXMZ� [MGLXMKWXIR� /SQTSRIRXIR� HIV� ¶WXIVVIMGLMWGLIR� 1MKVEXMSRWFMPER^� WMRH
WIMX�%RJERK�HIV���IV�.ELVI�HMI�¶WXIVVIMGLMWGLI�%VFIMXWQMKVERXIR�REGL�;IWXHIYXWGLPERH�
HIV� 7GL[IM^� YRH� REGL� ÌFIVWII� WS[MI� WIMX� �������� HMI� %R[IVFYRK� EYWPÆRHMWGLIV
%VFIMXWOVÆJXI�HYVGL�ÒWXIVVIMGL��-R�IMR^IPRIR�.ELVIR�WTMIPXI�EYGL�HMI�*PYGLX�ZSR�&°VKIVR
¶WXPMGLIV�2EGLFEVWXEEXIR�UYERXMXEXMZ�IMRI�KVS�I�6SPPI�9�7S[SLP�RYV�HMI�%VFIMXWQMKVEXMSR
ZSR�ÒWXIVVIMGLIVR�MRW�[IWXPMGLI�%YWPERH�EPW�EYGL�NIRI�ZSR�%YWPÆRHIVR�REGL�ÒWXIVVIMGL
JSPKXIR�HIV�0SKMO�ZSR�L¶LIVIR�0¶LRIR��HIV�2EGLJVEKI�REGL�%VFIMXWOVÆJXIR�YRH�FIWWIVIV
%VFIMXWFIHMRKYRKIR� MR�HIR� IRX[MGOIPXIVIR� -RHYWXVMIWXEEXIR�� >YKPIMGL�[EV� HMIWI�1MKVE�
XMSR�FMW�MR�HMI���IV�.ELVI�HEW�)VKIFRMW�IMRIV�WXEEXPMGL�KIVIKIPXIR�%R[IVFYRKW��YRH�/SR�
XMRKIRXMIVYRKWTSPMXMO�

(MI� ^[MWGLIRWXEEXPMGL� SVKERMWMIVXI� %YWPÆRHIVFIWGLÆJXMKYRK� FIKERR� MR� ÒWXIVVIMGL
IX[EW� WTÆXIV� EPW� MR� ;IWXHIYXWGLPERH� YRH� HIYXPMGL� WTÆXIV� EPW� MR� *VEROVIMGL� SHIV� HIV
7GL[IM^�10�)MR�IVWXIW�%R[IVFIEFOSQQIR�[YVHI������^[MWGLIR�ÒWXIVVIMGL�YRH�7TERMIR
KIWGLPSWWIR�� IMR� ^[IMXIW� ����� QMX� HIV� 8°VOIM�� IMR� HVMXXIW� ����� QMX� .YKSWPE[MIR�� (EW
%FOSQQIR�QMX�7TERMIR�FPMIF�FIHIYXYRKWPSW��(IV�NÆLVPMGLI�>Y[EGLW�HIV�EYWPÆRHMWGLIR
%VFIMXWOVÆJXI� MR�ÒWXIVVIMGL� FIPIKX�� HE�� IVWX�1MXXI� HIV� ��IV� .ELVI� EYWPÆRHMWGLI� %VFIMXW�

����������������������������������������������������������������
9 (MI�%FKVIR^YRK� ^[MWGLIR�%VFIMXWQMKVEXMSR�� *PYGLX� EYW�[MVXWGLEJXPMGLIV�2SX� YRH� TSPMXMWGL

QSXMZMIVXIV�%YW[ERHIVYRK� JÆPPX�RMGLX� MQQIV� PIMGLX��(MI�LMWXSVMWGLI�)RX[MGOPYRK� WIMX�����
^IMKX��HE��*P°GLXPMRKWWXV¶QI�YRH�+EWXEVFIMXIV[ERHIVYRK�IMRERHIV�^YQMRHIWX�XIMP[IMWI�WYF�
WXMXYMIVIR�� %Q� &IMWTMIP� HIV� %W]PFI[IVFIV� EYW� HIQ� ILIQEPMKIR� .YKSWPE[MIR� PÆ�X� WMGL� HMIW
FIPIKIR�� ����� FMW� ����� WXIPPXIR� WMI� MR� ÒWXIVVIMGL� YRXIV� EPPIR� %W]PFI[IVFIVR� HMI� KV¶�XI
+VYTTI�� 1MX� HIQ�QEWWMZIR� >YWXVSQ� NYKSWPE[MWGLIV� %VFIMXWQMKVERXIR� VIHY^MIVXI� WMGL� HIV
*P°GLXPMRKWWXVSQ��3F�WMGL�HEW�TSPMXMWGLI�/PMQE�MR�)\�.YKSWPE[MIR�HEQEPW�XEXWÆGLPMGL�ZIVFIW�
WIVX� LEXXI�� SHIV� SF� HMI� TSXIRXMIPPIR� %W]PFI[IVFIV� RYR� EPW� y+EWXEVFIMXIVl� REGL�ÒWXIVVIMGL
OEQIR��PÆ�X�WMGL�MQ�REGLLMRIMR�WGL[IV�FIYVXIMPIR��(MI�7YFWXMXYXMSR�ZSR�TSXIRXMIPPIR�*P°GLX�
PMRKIR�HYVGL�%VFIMXWQMKVERXIR�EYW�HIQWIPFIR�,IVOYRJXWPERH�ZIV[IMWX�NIHSGL�EYJ�IMR�^IRXVE�
PIW�4VSFPIQ�WSPGLIV�)XMOIXXMIVYRKIR��&IKVMJJI�[MI�%W]PFI[IVFIV��;MVXWGLEJXWJP°GLXPMRK��+EWX�
EVFIMXIV��EVFIMXWYGLIRHIV�8SYVMWX�SHIV�MPPIKEP�ER[IWIRHIV�%YWPÆRHIV�FI^MILIR�WMGL�^��8��EYJ
HIR�KPIMGLIR�4IVWSRIROVIMW��;EW�WMGL�ÆRHIVX��WMRH�SJX�RYV�HMI�KIWIX^PMGLIR�YRH�TSPMXMWGLIR
6ELQIRFIHMRKYRKIR�MQ�NI[IMPMKIR�>MIPPERH�

�� ����� WEL�IMRI�ÌFIVIMROYRJX� ^[MWGLIR�+I[IVOWGLEJXIR��%VFIMXKIFIVR�YRH�6IKMIVYRK� �WSK�
y6EEF�3PEL�%FOSQQIRl��IVWXQEPW�IMR�/SRXMRKIRX�ZSR��������EYWPÆRHMWGLIR�%VFIMXWOVÆJXIR
ZSV�� HMI� HIR� NI[IMPMKIR� &VERGLIR� SLRI� )MR^IPJEPPTV°JYRK� ^YKIXIMPX� [IVHIR� OSRRXIR�� (MI
+I[IVOWGLEJXIR�WXMQQXIR�YRXIV�HIV�:SVEYWWIX^YRK�KPIMGLIV�0¶LRI��IMRIV�EYJ�QE\MQEP�IMR
.ELV�FIWGLVÆROXIR�%VFIMXWFI[MPPMKYRK�YRH�HIV�ZSVVERKMKIR�/°RHMKYRK�ZSR�%YWPÆRHIVR�FIMQ
:IVPYWX�ZSR�%VFIMXWTPÆX^IR�^Y��;MQQIV�������&EYF¶GO�������



��

OVÆJXI�MR�RIRRIRW[IVXIV�>ELP�ERKI[SVFIR�[YVHIR����������FMW���������TVS�.ELV���)RHI
HIV���IV�YRH�%RJERK�HIV���IV�.ELVI�RELQ�HMI�>ELP�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI� NÆLVPMGL
YQ��������FMW��������4IVWSRIR�^Y��>Y�HMIWIQ�>IMXTYROX�OEQIR�ZSV�EPPIQ�.YKSWPE[IR
MRW� 0ERH�� 1MX� �������� EYWPÆRHMWGLIR� %VFIMXWOVÆJXIR� IVVIMGLXI� HMI� WSKIRERRXI
y+EWXEVFIMXIVFIWGLÆJXMKYRKl� ����� MLVIR� IVWXIR�,¶LITYROX� �ZKP�� 8EFIPPI� ������ &I^SKIR
EYJ� EPPI� YRWIPFWXÆRHMK� &IWGLÆJXMKXIR� FIHIYXIXI� HMIW� HEQEPW� IMRIR� %YWPÆRHIVERXIMP� ZSR
RMGLX�KER^�����

%PW� *SPKI� HIW� %R[IVFIWXSTTW� ����� KMRK� HMI� >ELP� HIV� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR
^YV°GO��+IREYWS�[MI�MR�HIV�&YRHIWVITYFPMO�J°LVXI�EYGL�MR�ÒWXIVVIMGL�HMI�¶OSRSQMWGLI
7XEKREXMSR� YRH� HEW� 2EGLV°GOIR� KIFYVXIRWXEVOIV� .ELVKÆRKI� EYJ� HIR� %VFIMXWQEVOX� ^Y
IMRIV� :IVWGLPIGLXIVYRK� HIV� %VFIMXWQEVOXGLERGIR� EYWPÆRHMWGLIV� &IWGLÆJXMKXIV�� %F
��������[YVHI�MR�ÒWXIVVIMGL�HMI�>ELP�HIV�FIWGLÆJXMKXIR�%YWPÆRHIV�HVEWXMWGL�ZIVVMRKIVX�
�����KEF�IW�MR�ÒWXIVVIMGL�RYV�RSGL���������VIKMWXVMIVXI�EYWPÆRHMWGLI�%VFIMXWOVÆJXI��(MIW
FIHIYXIXI� IMRIR� 6°GOKERK� ZSR� JEWX� ���� MRRIVLEPF� ZSR� ��� .ELVIR�� %F�1MXXI� HIV� ��IV
.ELVI� WXMIK� HMI� >ELP� HIV� EYWPÆRHMWGLIR� %VFIMXWOVÆJXI� IVRIYX� ER�� -Q� .ELVIWHYVGLWGLRMXX
�����EVFIMXIXIR�[MIHIV���������%YWPÆRHIV�PIKEP�MR�ÒWXIVVIMGL��QILV�EPW�HSTTIPX�WS�ZMIPI
[MI� ������ ;IMXIVI� ������� %YWPÆRHIV� [EVIR� EVFIMXWPSW� KIQIPHIX�11� :SR� HIR� EYWPÆRHM�
WGLIR�%VFIMXWQMKVERXIR�MWX�HIV^IMX�RYV�RSGL�IMR�OPIMRIV�8IMP� �GE������� MQ�6ELQIR�ZSR
&VERGLIROSRXMRKIRXIR� FIWGLÆJXMKX�� 6YRH� IMR� (VMXXIP� FIWMX^X� IMRIR� WSKIRERRXIR� &IJVIM�
YRKWWGLIMR� YRH� OERR� HEQMX� HIR� %VFIMXKIFIV� JVIM� [ÆLPIR�� (IV� 6IWX� EVFIMXIX� EYJKVYRH
MRHMZMHYIPP� IVXIMPXIV� &IWGLÆJXMKYRKWFI[MPPMKYRKIR� �J°V� IMRIR� %VFIMXKIFIV� ^YV� &IWGLÆJXM�
KYRK�IMRIW�WTI^MJMWGLIR�%YWPÆRHIVW��SHIV�EYJ�HIV�&EWMW�ZSR�%VFIMXWKIRILQMKYRKIR��J°V
HIR�1MKVERXIR���(E^Y�OSQQX�IMRI�[EGLWIRHI�>ELP�MPPIKEP�FIWGLÆJXMKXIV�SHIV�EYJ�IMKIRI
6IGLRYRK�EVFIMXIRHIV�>Y[ERHIVIV� EYW�3WXQMXXIPIYVSTE�YRH� ZSQ�&EPOER�� )MR�+VS�XIMP
ZSR� MLRIR� °FX� XIQTSVÆVI� &IWGLÆJXMKYRKIR� EYW� YRH� LÆPX� WMGL� RYV� ZSV°FIVKILIRH� MR
ÒWXIVVIMGL�EYJ�

$EELOGXQJ����$XVOlQGLVFKH�$UEHLWVNUlIWH�LQ�gVWHUUHLFK��QDFK�+HUNXQIWVOlQGHUQ

Fehler! Kein Thema angegeben.

-DKUHVGXUFKVFKQLWWH
4XHOOHQ��=HLWUHLKH�ELV������OW��%LIIO�����������������±�����OW��%XQGHVPLQLVWHULXP�I�U�$UEHLW�XQG�6R]LDOHV�XQG�OW�
6WDWLVWLVFKH�hEHUVLFKWHQ��g67$7�:,)2��

-RWFIWSRHIVI�%VFIMXWOVÆJXI� EYW�HIQ�ILIQEPMKIR� .YKSWPE[MIR�OILVXIR�REGL������ MR
MLV�,IMQEXPERH�^YV°GO��[ÆLVIRH�WMGL�HMI�>ELP�HIV�FIWGLÆJXMKXIR�8°VOIR�OEYQ�ÆRHIVXI�
(MI�;ERHIVYRK�ZSR�%VFIMXWOVÆJXIR�EYW�HIQ�ILIQEPMKIR�.YKSWPE[MIR�[EV�FMW�MR�HMI���IV
.ELVI�WXÆVOIV�OSRNYROXYVEFLÆRKMK�EPW�HMI�ERHIVIV�,IVOYRJXWKVYTTIR��2YV�^YQ�OPIMRIVIR
8IMP� OERR�HMIWIV� y%FFEYl� EYJ�)MRF°VKIVYRKIR� ^YV°GOKIJ°LVX�[IVHIR�� SF[SLP� )\�.YKS�
WPE[IR�YRH�8°VOIR�EYJKVYRH�MLVIV�MQ�(YVGLWGLRMXX�VIPEXMZ�PERKIR�%YJIRXLEPXWHEYIV�ILIV
HMI�1¶KPMGLOIMX�LÆXXIR��HMI�¶WXIVVIMGLMWGLI�7XEEXWF°VKIVWGLEJX�^Y�IVLEPXIR�YRH�HEQMX�EYW

����������������������������������������������������������������
�� �����[YVHI�IMRI�QE\MQEPI�3FIVKVIR^I�ZSR�����FIWGLÆJXMKXIR��F^[��EVFIMXWPSWIR��%YWPÆR�

HIVR�EYJ�HIQ�%VFIMXWQEVOX��HEQEPW�QE\MQEP���������4IVWSRIR��JM\MIVX�YRH�QMX�-ROVEJXXVI�
XIR�HIW�);6������EYJ�IMRIR�%RXIMP�ZSR����2MGLX�)9�%YWPÆRHIVR�EFKIWIROX�� 7EMWSREVFIMXW�
OVÆJXI�WMRH�HEVMR�RMGLX�IRXLEPXIR�



��

HIV� 7XEXMWXMO�HIV� EYWPÆRHMWGLIR�%VFIMXWOVÆJXI� ^Y� yZIVWGL[MRHIRl�12� 7IMX���������°FIVPE�
KIVXIR�/VMIKI��/SRJPMOXI�YRH�IXLRMWGLI�7ÆYFIVYRKIR� MR�&SWRMIR��/VSEXMIR�YRH�7IVFMIR
HIR�^YZSV�[IMXKILIRH�OSRNYROXYVEFLÆRKMKIR�:IVPEYJ�HIV� �I\�NYKSWPE[MWGLIR�>Y��F^[�
%F[ERHIVYRK�

(MI�&IWGLÆJXMKYRK�FYRHIWHIYXWGLIV�%VFIMXWOVÆJXI�MR�ÒWXIVVIMGL�WGL[EROXI�[ÆLVIRH
HIV� PIX^XIR� ��� .ELVI� OEYQ�� (MI� QIMWXIR� (IYXWGLIR� EVFIMXIR� ER� UYEPMJM^MIVXIR� %VFIMXW�
TPÆX^IR� MR� [MVXWGLEJXPMGL� WXEFMPIR� &VERGLIR�� >YKIRSQQIR� LEX� MR� ÒWXIVVIMGL� WIMX� HIR
��IV�.ELVIR�MRHIW�HMI�&IWGLÆJXMKYRK�ZSR�%VFIMXWOVÆJXIR�yWSRWXMKIVl�2EXMSREPMXÆX��(EVYR�
XIV�JEPPIR�WS[SLP�4IVWSRIR�EY�IVIYVSTÆMWGLIV�,IVOYRJX��4LMPMTTMRIR��8LEMPERH�IXG���EPW
EYGL� WIMX� �������� %VFIMXWQMKVERXIR� EYW� 3WXQMXXIPIYVSTE�� :SR� HIR� VYRH� ������
yWSRWXMKIRl�EYWPÆRHMWGLIR�%VFIMXWOVÆJXIR�OEQIR������GE����������F^[��������EPPIV�EYW�
PÆRHMWGLIR�%VFIMXWOVÆJXI��EYW�4SPIR��9RKEVR��HIV�8WGLIGLMWGLIR�6ITYFPMO��HIV�7PS[EOIM
YRH�6YQÆRMIR�

2IFIR�HIQ� ZIVWXÆVOXIR�>YWXVSQ� ZSR�%W]PFI[IVFIVR� YRH� *P°GLXPMRKIR� REGL�ÒWXIV�
VIMGL��ZKP��%FWGLRMXX������[YVHIR�WIMX�HIR�WTÆXIR���IV� .ELVIR�[MIHIV�>YKERKWQ¶KPMGL�
OIMXIR� J°V� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� KIWGLEJJIR�� &IMHIW� ^YWEQQIR� FI[MVOXI� IRSVQI
;ERHIVYRKWKI[MRRI�� ����� FIXVYK� HIV� 7EPHS� ��������� ����� �������� YRH� ����� WSKEV
��������������WERO�HIV�7EPHS�EYJ���������������EYJ���������YRH������EYJ����������>Y
ÒWXIVVIMGLW�����1MS��MR��YRH�EYWPÆRHMWGLIR�)MR[SLRIVR�HIW�.ELVIW������OEQIR�FMRRIR
J°RJ� .ELVIR� JEWX� ��������4IVWSRIR�RIY�LMR^Y��(MI�LSLIR�;ERHIVYRKWWEPHIR�HIV� .ELVI
����r�����[YVHIR�ERJERKW�HYVGL�HMI�>YRELQI� EYWPÆRHMWGLIV�%VFIMXWOVÆJXI�YRH�REGL�
KILSPXIV�*EQMPMIRERKIL¶VMKIV�EYW�HIQ�ILIQEPMKIR�.YKSWPE[MIR��HIV�8°VOIM�YRH�IVWX�EF
1MXXI������EYW�HIR�ERKVIR^IRHIR�7XEEXIR�3WXQMXXIPIYVSTEW�FIWXMQQX��)VWX���������KMR�
KIR� WMI�QILVLIMXPMGL� EYJ� HEW� /SRXS� HIV� /VMIKWJP°GLXPMRKI� EYW� &SWRMIR�� (EQMX� ÆRHIVXI
WMGL�HMI�WS^MEPI�YRH�HIQSKVETLMWGLI�7XVYOXYV�HIV�%YWPÆRHIV�VIGLX�HIYXPMGL��1MX�HIV�3WX�
¶JJRYRK�IVL¶LXI�WMGL�^YIVWX�HIV�%RXIMP�HIV�IV[IVFWXÆXMKIR�1ÆRRIV��%YW�HIR�/VMWIR��YRH
/VMIKWKIFMIXIR�MR�/VSEXMIR�YRH�&SWRMIR�JP°GLXIXIR�LMRKIKIR�MR�IVWXIV�0MRMI�*VEYIR��/MR�
HIV�YRH�EPXI�0IYXI�REGL�ÒWXIVVIMGL��;MPW��*EWWQERR�������

����������������������������������������������������������������
�� )MR�,EYTXKVYRH�J°V�HMI�ZSV������JIWXWXIPPFEVI�L¶LIVI�*PI\MFMPMXÆX�HIV�%VFIMXWOVÆJXI�EYW�HIQ

ILIQEPMKIR�.YKSWPE[MIR�H°VJXI�MR�HIV�WXÆVOIVIR�¶OSRSQMWGLIR�YRH�WS^MEPIR�&MRHYRK�ER�HMI
,IVOYRJXWVIKMSRIR� PMIKIR��3JXQEPMKI� 6°GOVIMWIR� MR� HMI�,IMQEX�� LSLI�QSRIXÆVI� 8VERWJIVW
YRH� HEW� >YV°GOPEWWIR� ZSR� /MRHIVR� YRH� IRKIR� *EQMPMIRERKIL¶VMKIR� J¶VHIVXIR� HMIWI� &MR�
HYRK�� (MIW� LEX� WMGL� HYVGL� HIR� >IVJEPP� .YKSWPE[MIRW�� HMI� /VMIKI� MR� /VSEXMIR� YRH� &SWRMIR
WS[MI�HYVGL�HMI�6ITVIWWMSR�IXLRMWGLIV�1MRHIVLIMXIR�EYGL�MR�RMGLX�YQOÆQTJXIR�+IFMIXIR
IVLIFPMGL� ZIVÆRHIVX�� )XPMGLI� >Y[ERHIVIV� EYW� HIQ� ILIQEPMKIR� .YKSWPE[MIR� LEFIR� MR^[M�
WGLIR� MLVI�%RKIL¶VMKIR�REGLKILSPX� YRH�[IVHIR� ZSVEYWWMGLXPMGL� J°V� MQQIV� MR�ÒWXIVVIMGL
FPIMFIR��%RHIVW�[EV�HMI�7MXYEXMSR�FIM�X°VOMWGLIR�%VFIMXWQMKVERXIR��(MI�KV¶�IVI�(MWXER^�^Y
MLVIR�,IMQEXVIKMSRIR�IVWGL[IVXI�HIR�VIKIPQÆ�MKIR�&IWYGL��YRH�HMI�YRK°RWXMKI�¶OSRSQM�
WGLI�7MXYEXMSR�MR�HIV�8°VOIM�IVWGL[IVXI�HMI�6IMRXIKVEXMSR�MR�HIR�LIMQMWGLIR�%VFIMXWQEVOX�
ÌFIVHMIW�[EV�YRH� MWX�FIM� X°VOMWGLIR�>Y[ERHIVIVR�OYVHMWGLIV�,IVOYRJX�HIV�;YRWGL�REGL
IMRIV� 6°GOOILV� YRXIV� HIR� HIV^IMX� ZSVLIVVWGLIRHIR� 6ELQIRFIHMRKYRKIR� ZIVWXÆRHPMGLIV�
[IMWI�RMGLX�WILV�WXEVO�EYWKITVÆKX�



��

$EELOGXQJ����$XVOlQGLVFKH�$UEHLWQHKPHU

*ILPIV��/IMR�8LIQE�ERKIKIFIR�*ILPIV��/IMR�8LIQE�ERKIKIFIR�
(IYXWGLPERH��FMW������;IWXHIYXWGLPERH��EF������MROP��3WXHIYXWGLPERH

(EXIR��7XEXMWXMWGLIW�&YRHIWEQX�J°V�(IYXWGLPERH��*EWWQERR�1°R^������J°V�ÒWXIV�
VIMGL

(IV�UYERXMXEXMZI�:IVPEYJ�HIV�%YWPÆRHIVFIWGLÆJXMKYRK�MR�(IYXWGLPERH�YRH�ÒWXIVVIMGL
MWX�°FIVVEWGLIRH�ÆLRPMGL��ZKP��%FFMPHYRK�����-R�FIMHIR�0ÆRHIVR�FIKERR�HMI�6IOVYXMIVYRK
ZSR�%YWPÆRHIVR�WTÆXIV�EPW�FIMWTMIPW[IMWI�MR�*VEROVIMGL��&IPKMIR�SHIV�HIV�7GL[IM^��2EGL
&IKMRR� HIV� ^[MWGLIRWXEEXPMGL� KIVIKIPXIR� %R[IVFYRK� WXMIK� HMI� >ELP� HIV� EYWPÆRHMWGLIR
&IWGLÆJXMKXIR� WS[SLP� MR� HIV� &YRHIWVITYFPMO� EPW� EYGL� MR� ÒWXIVVIMGL� WILV� WGLRIPP� ER�
;ÆLVIRH�MR�HIV�;MVXWGLEJXWOVMWI�ZSR���������MR�;IWXHIYXWGLPERH�HMI�>ELP�HIV�EYWPÆRHM�
WGLIR�&IWGLÆJXMKXIR�HIYXPMGL�^YV°GOKMRK�� J°LVXI�HMIWI�6I^IWWMSR� MR�ÒWXIVVIMGL�RMGLX�^Y
IMRIQ�6°GOKERK��HIV�^Y�HMIWIQ�>IMXTYROX�EPPIVHMRKW�RSGL�MQ�:IVKPIMGL�^Y�(IYXWGLPERH
RMIHVMKIVIR�>ELP�EYWPÆRHMWGLIV�%VFIMXRILQIV�

����� IVVIMGLXI� HMI� %YWPÆRHIVFIWGLÆJXMKYRK� MR� FIMHIR� 7XEEXIR� MLVIR� ZSVPÆYJMKIR
,¶LITYROX�� -R�(IYXWGLPERH�[EVIR� ����� GE�� ����1MPPMSRIR� EYWPÆRHMWGLI� %VFIMXRILQIV
FIWGLÆJXMKX�� MR�ÒWXIVVIMGL�[EVIR�IW����������(IV�HEVEYJJSPKIRHI�6°GOKERK�ER�EYWPÆRHM�
WGLIR�&IWGLÆJXMKXIR�[EV�MR�(IYXWGLPERH�YRH�ÒWXIVVIMGL�IX[E�KPIMGL�KVS���(MI�>ELP�HIV
EYWPÆRHMWGLIR�&IWGLÆJXMKXIR� KMRK� NI[IMPW� YQ� VYRH� ���� ^YV°GO� YRH� IVVIMGLXI� MR�ÒWXIV�
VIMGL�MQ�.ELVI������MLVIR�RMIHVMKWXIR�7XERH��MR�;IWXHIYXWGLPERH�[YVHI�HMIWIW�1MRMQYQ
�����IVVIMGLX��(YVGL�HMI�6°GOOILV�¶WXIVVIMGLMWGLIV�+EWXEVFIMXIV� EYW�(IYXWGLPERH�YRH
HIV�7GL[IM^�IVL¶LXI� WMGL� NIHSGL� MR�ÒWXIVVIMGL�HEW�IMRLIMQMWGLI�%VFIMXWOVÆJXIERKIFSX�
7IMX� ����� WXMIK� HMI� >ELP� HIV� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� MR� ÒWXIVVIMGL� TVSTSVXMSREP
[IWIRXPMGL�WXÆVOIV�EPW�MR��;IWX���(IYXWGLPERH��ÒWXIVVIMGL�VIEKMIVXI�EYJ�HMI�KYXI�/SRNYRO�
XYVIRX[MGOPYRK�MR�HIV�^[IMXIR�,ÆPJXI�HIV���IV�.ELVI�YRH�HIR�OYV^IR�HIYXWGLIR�:IVIMRM�
KYRKWFSSQ��ZSR�HIQ�ÒWXIVVIMGL�FIWSRHIVW�TVSJMXMIVXI��EFIVQEPW�QMX�IMRIV�%YW[IMXYRK
HIV� %YWPÆRHIVFIWGLÆJXMKYRK�� -R� ;IWXHIYXWGLPERH� KIWGLEL� HMIW� MR� [IMX� KIVMRKIVIQ
9QJERK��)MRI�9VWEGLI�HEJ°V�MWX�HMI�WXEVOI�>Y[ERHIVYRK�ZSR�((6�&°VKIVR�YRH�HIYXWGL�
WXÆQQMKIR� %YWWMIHPIVR�� (IVIR� -RXIKVEXMSR� MR� HIR� [IWXHIYXWGLIR� %VFIMXWQEVOX� VIHY�
^MIVXI�HMI�'LERGIR�J°V�%YWPÆRHIV��(EW�LIM�X��-R�FIMHIR�0ÆRHIVR�FIVYLXI�HMI�%YW[IMXYRK
HIV�>ELP�HIV�&IWGLÆJXMKXIR�MR�HIR�WTÆXIR���IV�YRH�JV°LIR���IV�.ELVIR�EYJ�-QQMKVEXMSR�
(SGL�RYV�MR�ÒWXIVVIMGL�WGLPYK�WMGL�HMIW�MR�HIV�)RX[MGOPYRK�HIV�%YWPÆRHIVFIWGLÆJXMKYRK
WMGLXFEV�RMIHIV�

��� )OXFKW�XQG�$V\O

%VXMOIP� ��� HIW� HIYXWGLIR�+VYRHKIWIX^IW� FIWXMQQX�� �4SPMXMWGL� :IVJSPKXI� KIRMI�IR� %W]P�
VIGLX��� &MW� ����� ZIVFERH� WMGL� HEQMX� IMR� MQ� MRXIVREXMSREPIR� :IVKPIMGL� VIPEXMZ� [IMX
KIJE�XIV� MRHMZMHYIPPIV� 6IGLXWERWTVYGL� EYJ� %W]P�� )V�[EV�QMX� &PMGO� EYJ� HMI� HIYXWGLI�27�
:IVKERKIRLIMX�YRH�HMI�)VJELVYRKIR�IMRMKIV�2EGLOVMIKWTSPMXMOIV� JSVQYPMIVX�[SVHIR��HMI
HMI�.ELVI���������MQ�)\MP�°FIVPIFX�LEXXIR�

>[MWGLIR� ����� YRH� ����� OEQIR� �������� %W]PFI[IVFIV� MR� HMI� &YRHIWVITYFPMO
�(YVGLWGLRMXX�� ������ NÆLVPMGL��� /YV^JVMWXMKI� %RWXMIKI� KEF� IW� RYV� REGL� HIV� 2MIHIVWGLPE�



��

KYRK�HIW�YRKEVMWGLIR�%YJWXERHIW��������YRH�HIQ�KI[EPXWEQIR�)RHI�HIW��4VEKIV�*V°L�
PMRKW�������������%PW�*SPKI�HIW�1MPMXÆVTYXWGLIW�MR�HIV�8°VOIM������YRH�HIV�:IVLÆRKYRK
HIW�/VMIKWVIGLXIW�MR�4SPIR������[YVHIR���������MR�(IYXWGLPERH�[IMXIVI���������%W]P�
ERXVÆKI�KIWXIPPX��(MI�&YRHIWVIKMIVYRK� VIEKMIVXI� EYJ�HMIWI�)RX[MGOPYRK�QMX� EHQMRMWXVEXM�
ZIR�1E�RELQIR��(MI�&YRHIWVIKMIVYRK�VIEKMIVXI�EYJ�HMIWI�)RX[MGOPYRK�QMX�HIV�;MIHIV�
IMRJ°LVYRK� HIV� :MWYQWTJPMGLX� J°V� X°VOMWGLI� 7XEEXWF°VKIV�� HMI� FIVIMXW� J°V� 4SPIR� KEPX�
(EVEYJLMR� KMRK� HMI� >ELP� HIV� %W]PFI[IVFIV� EYW� FIMHIR� 7XEEXIR� YQ� JEWX� ���� ^YV°GO
�%FFMPHYRK����

$EELOGXQJ����$V\ODQWUlJH�LQ�'HXWVFKODQG���������
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'DWHQ��6WDWLVWLVFKHV�%XQGHVDPW

1MX�%YWRELQI�HIV� .ELVI���������FPMIF�HMI�>ELP� HIV�%W]PERXVÆKI�FMW�1MXXI� HIV� ��IV
.ELVI�YRXIV��������TVS� .ELV��%F�1MXXI�HIV���IV� .ELVI� WXMIK� WMI� NIHSGL�HIYXPMGL�ER� �ZKP�
%FFMPHYRK�����(IV�&°VKIVOVMIK�MR�7VM�0EROE�YRH�HMI�:IVJSPKYRK�HIV�XEQMPMWGLIR�1MRHIV�
LIMX� �������� WS[MI� HIV� /VMIK� YRH� HMI� �IXLRMWGLIR� 7ÆYFIVYRKIR�� MQ� ILIQEPMKIR
.YKSWPE[MIR��ZSV�EPPIQ�MR�/VSEXMIR�YRH�MR�&SWRMIR��EFIV�EYGL�MR�HIV�:SN[SHMRE�YRH�MQ
/SWSZS��WMRH�[IMXIVI�&IMWTMIPI�J°V�/VMWIR�YRH�/SRJPMOXI��HMI�^Y�IMRIQ�%R[EGLWIR�HIV
*P°GLXPMRKWWXV¶QI�REGL�(IYXWGLPERH�J°LVXIR��(MIW�MWX�EYGL�ER�HIV�ZSR�.ELV�^Y�.ELV�WMGL
ÆRHIVRHIR�7XVYOXYV�HIV�,IVOYRJXWPÆRHIV�ZSR�%W]PFI[IVFIVR� EFPIWIR��1ERGLI�%YXSVIR
WILIR�HMIW�EPW�IMRIR�&IPIK�HEJ°V��HE��FIM�HIR�%W]PWYGLIRHIR�HMI�4YWL�*EOXSVIR�KIKIR�
°FIV�HIR�4YPP�*EOXSVIR�HSQMRMIVIR��^��&��&EHI��������(IV�&PMGO�EYJ�HMI�7XEXMWXMO�QEGLX
OPEV��HE��WMGL�HMI�+I[MGLXI�EF���������ZSR�HIV�%VFIMXWQMKVEXMSR�YRH�HIQ�PIKEPIR�*EQM�
PMIRREGL^YK�^YQ�%W]PZIVJELVIR�ZIVWGLSFIR��%RJERK�HIV���IV�.ELVI�FIXVYK�HIV�%RXIMP�HIV
%W]PFI[IVFIV�ER�HIV�&VYXXS^Y[ERHIVYRK�ZSR�%YWPÆRHIVR�REGL�(IYXWGLPERH�YRXIV����
%RJERK�HIV���IV�.ELVI�°FIV������8EFIPPI����
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7DEHOOH��� $V\OEHZHUEHU�XQG�GLH�=XZDQGHUXQJ�YRQ�$XVOlQGHUQ�
�:HVW��'HXWVFKODQG����������

=X]�JH
�EUXWWR�

:DQGHUXQJV�
VDOGR��QHWWR�

$V\OEHZHUEHU

-DKU YRQ�$XVOlQGHUQ��LQ����� LQ����� LQ���DOOHU�=X]�JH
Y��$XVOlQGHUQ
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%LV������QXU�:HVWGHXWVFKODQG��DE������'HXWVFKODQG�JHVDPW
=XZDQGHUXQJHQ�LQNOXVLYH�$V\OEHZHUEHU
4XHOOH��6WDWLVWLVFKHV�%XQGHVDPW

2EGLHIQ� HMI� NÆLVPMGLI� >ELP� HIV� %W]PFI[IVFIV� )RHI� HIV� ��IV� .ELVI� �������� °FIV�
WGLVMXX��[YVHIR�HIV�'LEVEOXIV�HMIWIV�>Y[ERHIVYRK�YRH�1¶KPMGLOIMXIR�MLVIV�&IKVIR^YRK
^Y� IMRIQ� ^IRXVEPIR� 8LIQE� HIV� HIYXWGLIR� -RRIRTSPMXMO�� (EFIM� WTMIPXI� HMI� :SVWXIPPYRK
IMRI�6SPPI��HE��HMI�KVS�I�1ILV^ELP�HIV�%W]PFI[IVFIV�RMGLX�:IVJSPKXI�WIMIR��WSRHIVR�EYW
[MVXWGLEJXPMGLIR�+V°RHIR�REGL�(IYXWGLPERH�OÆQIR��-R�HIV�4VE\MW�LEX�IW�WMGL�EPW�WGL[MI�
VMK� IV[MIWIR��TSPMXMWGLI�YRH�¶OSRSQMWGLI�1SXMZI� ^Y� XVIRRIR��:MIPJEGL� XVMJJX� FIMHIW� ^Y
�3ZIVFIIO� ������� (MI� :SVWXIPPYRKIR� HEV°FIV� [IVHIR� MR� HIV� HIYXWGLIR� ÒJJIRXPMGLOIMX
HYVGL�HMI�KIVMRKIR�%RIVOIRRYRKWUYSXIR�FIIMRJPY�X��:SV������FIXVYK�HMI�%RIVOIRRYRK
YRXIV� HIR�&IHMRKYRKIR�HIW�/EPXIR�/VMIKIW� RSGL� °FIV� ����� ����� IVVIMGLXI� HMI�5YSXI
MQQIVLMR�RSGL������>Y�&IKMRR�HIV���IV� .ELVI�FIOEQIR�RYV�RSGL�^[MWGLIR������HIV
%RXVEKWXIPPIV� REGL� ^YQIMWX�QILVQSREXMKIR� 4V°JYRK� MR� IVWXIV� -RWXER^� HIR� 7XEXYW� IMRIW
TSPMXMWGLIR� *P°GLXPMRKW� ^YKIWTVSGLIR� ������� ����� 2EGL� -ROVEJXXVIXIR� HIW� VIJSVQMIVXIR
%W]PVIGLXW� YRH� HIV� MR� HIV� *SPKI� ZIVVMRKIVXIR� %W]PFI[IVFIV^ELPIR�� IVL¶LXI� WMGL� HIV
%RXIMP� HIV� %RIVOIRRYRKIR� MR� IVWXIV� -RWXER^�� (MI� RMIHVMKIR� %RIVOIRRYRKWUYSXIR



��

FIHIYXIR�NIHSGL�OIMRIW[IKW��HE��HMI�ZIVFPIMFIRHIR�����IMRJEGL�EPW�y7GLIMREW]PERXIRl
SHIV�;MVXWGLEJXWJP°GLXPMRKI�OPEWWMJM^MIVX�[IVHIR�O¶RRIR�

(EW�HIYXWGLI�%W]PZIVJELVIR�EO^ITXMIVX�MRHMZMHYIPPI�:IVJSPKYRK�YRH�1IRWGLIRVIGLXW�
ZIVPIX^YRKIR�HYVGL�WXEEXPMGLI�3VKERI�RYV�HERR�EPW�%W]PKVYRH��[IRR�HMIWI�MQ�:IVJSPKIV�
WXEEX�IMRHIYXMK�TSPMXMWGL�QSXMZMIVX�WMRH��(IV�2EGL[IMW�IMRIV�&IHVSLYRK�ZSR�0IFIR�YRH
*VIMLIMX�HIW�%RXVEKWXIPPIVW�HYVGL�&°VKIVOVMIK��8IVVSV�SHIV� ySVXW°FPMGLIl�*SPXIV� VIMGLIR
J°V�HMI�>YIVOIRRYRK�HIW�TSPMXMWGLIR�%W]PW�MR^[MWGLIR�RMGLX�QILV�EYW��:MIPI�RMGLX�ERIV�
OERRXI� %W]PFI[IVFIV� [IVHIR� NIHSGL� EYJKVYRH� HIV� 6IJSYPIQIRX�:IVFSXW� HIV� +IRJIV
*P°GLXPMRKWOSRZIRXMSR�QMX� 6°GOWMGLX� EYJ� HMI� EOXYIPPI� 7MXYEXMSR� MR� MLVIR�,IMQEXPÆRHIVR
RMGLX�EFKIWGLSFIR�F^[��MR�(IYXWGLPERH�KIHYPHIX�

)MR�8IMP� HIV� EFKIPILRXIR�%W]PFI[IVFIV�FIWGLVIMXIX� HIR�6IGLXW[IK� YRH� IVVIMGLX� MR
IMRIV� WTÆXIVIR� 4LEWI� HIW� :IVJELVIRW� HMI� %YJLIFYRK� IMRIW� RIKEXMZIR� %W]PFIWGLIMHW�
/PEYW� &EHI� ������� ZIV[IMWX� EYJ� 7GLÆX^YRKIR�� REGL� HIRIR�QMRHIWXIRW� IMR� *°RJXIP� HIV
%W]PFI[IVFIV�MR�HMIWI�/EXIKSVMIR�JÆPPX��8EXWÆGLPMGL�EFKIWGLSFIR�[YVHIR�MR�HIR�PIX^XIR
.ELVIR� RYV� ������� HIV� EFKIPILRXIR� %W]PFI[IVFIV�� )MRI� KV¶�IVI� >ELP� OILVXI� SLRI
ÆY�IVIR�>[ERK�MRW�,IVOYRJXWPERH�^YV°GO��%RHIVI�[ERHIVXIR�MR�(VMXXWXEEXIR�[IMXIV��(MI
1ILV^ELP�EFIV�FPMIF�MR�(IYXWGLPERH��7GLYP^�������

2EGL� 7GLÆX^YRKIR� HIW� &YRHIWMRRIRQMRMWXIVMYQW� PIFXIR� ����� QILV� EPW� ���� 1MS�
*P°GLXPMRKI�YRH�%W]PFI[IVFIV� MR�(IYXWGLPERH��%YWPÆRHIVFIEYJXVEKXI��������(MI�KV¶�XI
+VYTTI�����������[EVIR�(I�JEGXS�*P°GLXPMRKI��HIVIR�%W]PERXVEK�^[EV�EFKIPILRX�[YVHI�
HMI� EFIV� EYW�LYQERMXÆVIR�SHIV�TSPMXMWGLIR�+V°RHIR�KIHYPHIX� SHIV�RMGLX� EFKIWGLSFIR
[YVHIR�� (MI� ^[IMXKV¶�XI� +VYTTI� ����������[EVIR� ����� %W]PFI[IVFIV�� HIVIR� %RXVEK
RSGL� KITV°JX� [YVHIR�� (IQKIKIR°FIV� KEF� IW� �������� %W]PFIVIGLXMKXI� WEQX� *EQMPMIR�
ERKIL¶VMKIR�� )MRI� [IMXIVI� +VYTTI� WMRH� /VMIKW�� YRH� &°VKIVOVMIKWJP°GLXPMRKI�� J°V� HMI
HYVGL� IMRI� âRHIVYRK� HIW� %YWPÆRHIVKIWIX^IW� WIMX� HIQ� ���������� HMI�1¶KPMGLOIMX� IMRIV
ZSV°FIVKILIRHIR�%YJRELQI�SLRI�)MR^IPJEPPTV°JYRK�FIWXILX��)W�LERHIPXI�WMGL�HEFIM�YQ
��������4IVWSRIR��JEWX�EYWWGLPMI�PMGL�YQ�/VMIKWZIVXVMIFIRI�EYW�&SWRMIR�

)MR�UYERXMXEXMZ�KIVMRKIW�+I[MGLX�LEFIR�/SRXMRKIRXJP°GLXPMRKI�����������������HMI�MQ
6ELQIR� LYQERMXÆVIV� %OXMSRIR� HIW�92,'6� SHIV� EYW� ERHIVIR�+V°RHIR� EYJKIRSQQIR
[YVHIR� YRH� IMRI� HEYIVLEJXIW� &PIMFIVIGLX� MR� HIV� &YRHIWVITYFPMO� LEFIR�� (MI� KV¶�XI
+VYTTI�WMRH�.YHIR�EYW�HIV�ILIQEPMKIR�7S[NIXYRMSR��YRH�HIVIR�RMGLX�N°HMWGLI�*EQMPMIR�
ERKIL¶VMKI��� HMI� MR� (IYXWGLPERH� EPW� /SRXMRKIRXJP°GLXPMRKI� FILERHIPX� [IVHIR�� (IV
2EGL[IMW� IMRIV� MRHMZMHYIPPIR� :IVJSPKYRK� Q°WWIR� WMI� RMGLX� IVFVMRKIR�� >[MWGLIR� ����
YRH������OEQIR�GE�� ������� .YHIR� �YRH�%RKIL¶VMKI�� EYJ� HMIWIQ�;IKI� REGL�(IYXWGL�
PERH��;IMXIVI���������4IVWSRIR�LEXXIR�FMW������FIM�HIYXWGLIR�&SXWGLEJXIR�MR�HIR�2EGL�
JSPKIWXEEXIR�HIV�9H776�IMRIR�IRXWTVIGLIRHIR�%RXVEK�KIWXIPPX�������LEXXI�HMI�PIX^XI�((6�
6IKMIVYRK��HI�1EM^M¾VI��WS[NIXMWGLI�.YHIR�IMRKIPEHIR��WMGL� MR�3WXHIYXWGLPERH�ER^YWMI�
HIPR�� YQ� HSVX� HMI� N°HMWGLIR�+IQIMRHIR� ^Y� WXÆVOIR�� (MIWI� )MRPEHYRK�[YVHI� REGL� HIV
:IVIMRMKYRK�^[EV�RMGLX�IVRIYIVX��(MI� MR�HMIWIQ�>YWEQQIRLERK�KIXVSJJIRIR�:IVIMRFE�
VYRKIR� [IVHIR� ZSR� FYRHIWHIYXWGLIV� 7IMXI� NIHSGL� [IMXIVLMR� IMRKILEPXIR�� 7GLPMI�PMGL
JMRHIX� WMGL� MR�HIV� 7XEXMWXMO� HIV� *P°GLXPMRKI� RSGL� IMRI�+VYTTI� ZSR� ������� 7XEEXIRPSWIR
��������HMI�RMGLX�EFKIWGLSFIR�[IVHIR�O¶RRIR�

(IV�WXEVOI�%RWXMIK�HIV�%W]PFI[IVFIV^ELPIR�^[MWGLIR������YRH������YRH�HEW�LSLI
2MZIEY�HIV�KIWEQXIR�>Y[ERHIVYRKIR� MR�HMIWIV�4LEWI� J°LVXIR� ^Y� IMRIV� MRXIRWMZIR�(MW�
OYWWMSR� °FIV� IMRI�2IYVIKIPYRK� HIW�%W]PVIGLXW� MR�(IYXWGLPERH�� *°V� HMI� '(9�'79� YRH
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OSRWIVZEXMZI�+VYTTMIVYRKIR�KMRK�IW�HEFIM�ZSV�EPPIQ�YQ�IMRI�&IKVIR^YRK�HIW�>YWXVSQW
ZSR�%W]PFI[IVFIVR��(MI�74(�YRH�8IMPI�HIV�*(4�WXVIFXIR�MR�HMIWIQ�>YWEQQIRLERK�IMR
4EOIX� ZSR� 6IKIPYRKIR� ^Y� )MR[ERHIVYRK�� -RXIKVEXMSR� YRH� )MRF°VKIVYRK� ZSR� >Y[ER�
HIVIVR�ER�� -Q�)VKIFRMW�HMIWIV�%YWIMRERHIVWIX^YRK�IRXWXERH������HIV� WSKIRERRXI�%W]P�
OSQTVSQM�� �&PELYWGL� ������ (EW� 1ERMJIWX� ������� (EQMX� [YVHI� HMI� 1¶KPMGLOIMX�� MR
(IYXWGLPERH�TSPMXMWGLIW�%W]P�^Y�FIERXVEKIR��MR�^[IMIVPIM�6MGLXYRK�IVWGL[IVX��>YQ�IMRIR
O¶RRIR� &I[IVFIV�� HMI� °FIV� IMR� 1MXKPMIHWPERH� HIV� )9� SHIV� °FIV� IMRIR� ERHIVIR
WSKIRERRXIR��WMGLIVIR�(VMXXWXEEX��REGL�(IYXWGLPERH�IMRVIMWIR��HSVXLMR�WSJSVX�YRH�SLRI
VIGLXPMGLI�4V°JYRK�[MIHIV�EFKIWGLSFIR�[IVHIR��>YQ�ERHIVIR�[YVHI�J°V�%W]PFI[IVFIV
EYW� �ZIVJSPKYRKWJVIMIR� ,IVOYRJXWWXEEXIR�� IMR� ZIVIMRJEGLXIW� 4V°JYRKWZIVJELVIR� KIWGLEJ�
JIR��[IPGLIW�MR�HIR�QIMWXIR�*ÆPPIR�EYJ�IMRI�WSJSVXMKI�%FPILRYRK�YRH�%FWGLMIFYRK�LMR�
EYWPÆYJX�

(E�(IYXWGLPERH�ZSR�WMGLIVIR�(VMXXWXEEXIR�YQKIFIR�MWX��FPIMFX�J°V�%W]PFI[IVFIV�RYV
HIV� 0YJX�� YRH� 7II[IK� SHIV� IMRI� MPPIKEPI� )MRVIMWI�� )VKÆR^IRH� ^Y� HIV� 2IYVIKIPYRK� HIW
%W]PVIGLXW�[YVHIR������QMX�4SPIR�YRH�HIV�7GL[IM^�WS[MI������QMX�HIV�8WGLIGLMWGLIR
6ITYFPMO� %FWGLMIFIEFOSQQIR� ZIVIMRFEVX�� %W]PFI[IVFIV�� HMI� HMIWI� 7XEEXIR� MQ� 8VERWMX
HYVGLUYIVX�LEFIR��Q°WWIR�ZSR�HMIWIR�RYR�[MIHIV�EYJKIRSQQIR�[IVHIR�������[YVHIR
QMX� 6YQÆRMIR� YRH� �����QMX� &YPKEVMIR�%FOSQQIR�°FIV� HMI� 6°GOJ°LVYRK� ZSR� %W]PFI�
[IVFIVR�EYW�HMIWIR�0ÆRHIVR�KIWGLPSWWIR�������[YVHI�QMX�:MIXREQ�HMI�6°GOOILV�ILIQE�
PMKIV� ((6�:IVXVEKWEVFIMXIV� ZIVIMRFEVX�� �������� YRXIVWX°X^XI� (IYXWGLPERH� HMI� %YJ[IR�
HYRKIR�J°V�WXÆVOIVI�+VIR^OSRXVSPPIR�YRH�HMI�)VVMGLXYRK�ZSR�%YJJERKPEKIVR�MR�4SPIR�QMX
����1MS��(1�YRH� MR� 8WGLIGLMIR�QMX� ���1MS��(1��6YQÆRMIR� IVLMIPX� JMRER^MIPPI�9RXIV�
WX°X^YRK� J°V� HMI� 6IMRXIKVEXMSR� VYQÆRMWGLIV� %W]PFI[IVFIV�� (EFIM� LERHIPX� IW� WMGL� ^Y
IMRIQ�KVS�IR�8IMP�YQ�6SQE��)W�KMFX�EPPIVHMRKW�OIMRIR�,MR[IMW�HEVEYJ��HE��HMIWI�+IPHIV
HIR�EFKIWGLSFIRIR�%W]PFI[IVFIVR�^YKYXI�OEQIR�

(MI� âRHIVYRK� HIW� HIYXWGLIR� +VYRHKIWIX^IW� YRH� HMI� VIWXVMOXMZIVI� 4VE\MW� IV^MIPXIR
KER^�SJJIRWMGLXPMGL�HIR�KI[°RWGLXIR�)JJIOX��(MI�>ELP�HIV�%W]PERXVÆKI�KMRK�FIVIMXW�MR�HIV
^[IMXIR�.ELVIWLÆPJXI������^YV°GO��;EVIR�MQ����,EPFNELV������RSGL���������%W]PFI[IV�
FIV� REGL�(IYXWGLPERH� KIOSQQIR�� WS�[YVHIR� MR� HIV� ^[IMXIR� .ELVIWLÆPJXI� RYV� ������
%W]PERXVÆKI�VIKMWXVMIVX�������WXIPPXIR� MR�(IYXWGLPERH�RYV�RSGL���������4IVWSRIR�IMRIR
%W]PERXVEK�������KEF�IW�JEWX�KIREY�WS�ZMIPI�%W]PFI[IVFIV����������

(MI�QMXXIPFEVIR�*SPKIR�HIV�2IYVIKIPYRK�HIW�%W]PVIGLXW�WMRH�LIYXI�RSGL�RMGLX�Z¶PPMK
EFWILFEV�� 7S� OEQ�IW�SJJIRFEV� ^Y� IMRIV�9QPIMXYRK� ZSR�%W]PFI[IVFIVR� MR� ERHIVI� IYVS�
TÆMWGLI� 0ÆRHIV�QMX� IMRIQ� PMFIVEPIVIR� %W]PVIGLX�� (MI� 2MIHIVPERHI� YRH� +VS�FVMXERRMIR
WS[MI�HMI�7XEEXIR�3WXQMXXIPIYVSTEW�ZIV^IMGLRIXIR�WIMX�HIV�RIYIR�6IKIPYRK� MR�(IYXWGL�
PERH� IMRIR� %RWXMIK� HIV� %W]PERXVÆKI� �&EHI� ������ 7ERXIP� ������� *°V� (IYXWGLPERH
HMEKRSWXM^MIVIR� IMRMKI� &ISFEGLXIV� IMRI� 9QWGLMGLXYRK� ZSR� PIKEP� IMRVIMWIRHIR� %W]PFI�
[IVFIVR�^Y�MPPIKEPIV�-QQMKVEXMSR��&PELYWGL�������;MROPIV�������

2EGL�ÒWXIVVIMGL�OEQIR�^[MWGLIR������YRH������VYRH���1MS��1IRWGLIR�EPW�*P°GLX�
PMRKI�YRH�:IVXVMIFIRI�� °FIV[MIKIRH� EYW�3WXQMXXIPIYVSTE� YRH� ZSQ�&EPOER��:SR� MLRIR
FPMIFIR�EPPIVHMRKW�RYV�VYRH���������4IVWSRIR�J°V�PÆRKIVI�>IMX�MQ�0ERH��9RXIV�MLRIR�FMP�
HIXIR���������:SPOWHIYXWGLI� EYW� HIV� 8WGLIGLSWPS[EOIM��9RKEVR� YRH� .YKSWPE[MIR� HMI
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KV¶�XI� +VYTTI� �7XERIO� ������13� %YGL� WTÆXIV� JSPKXIR� WTIOXEOYPÆVI�;ERHIVYRKW[IPPIR�
^�&��HIV�)\SHYW�ZSR���������9RKEVR�MR�HIR�.ELVIR����������ZSR�HIRIR���������IMRIR
%W]PERXVEK�MR�ÒWXIVVIMGL�WXIPPXIR��-LRIR�EPPIR�[YVHI�MR�ÒWXIVVIMGL�OSPPIOXMZ�%W]P�KI[ÆLVX�
EFIV�RYV�VYRH��������FPMIFIR�EYJ�(EYIV�MQ�0ERH����������ZIVPMI�IR���������8WGLIGLIR
YRH�7PS[EOIR�ZME�ÒWXIVVIMGL� MLVI�,IMQEX�� ZSR� MLRIR� WYGLXIR�EPPIVHMRKW�RYV�������� MR
ÒWXIVVIMGL� YQ�%W]P� ER�� �������� LMIPXIR� WMGL� ^[MWGLIR� �������� YRH� �������� 4SPIR� MR
ÒWXIVVIMGL� EYJ� �%FFMPHYRK�����6YRH�������� WXIPPXIR�%W]PERXVÆKI��%F������RELQ�ÒWXIV�
VIMGL�EYJ�&EWMW�ZSR�ZIVIMRFEVXIR�5YSXIR�EYGL�/SRXMRKIRXJP°GLXPMRKI�EYW�ÌFIVWIIPÆRHIVR
EYJ�� MR� HIV� :IVKERKIRLIMX�[EVIR� HMIW� ^�&�� 'LMPIRIR�� %VKIRXMRMIV�� 9KERHIV�� -VERIV� YRH
&°VKIV�%JKLERMWXERW�
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2EGL�IMRMKIR�.ELVIR�QMX�KIVMRKIQ�*P°GLXPMRKW^YWXVSQ�PEK�HMI�NÆLVPMGLI�>ELP�HIV�%W]P�
FI[IVFIV�MR�HIR�WTÆXIR���IV�YRH�JV°LIR���IV�.ELVIR�[MIHIV�°FIV��������������IVJSPK�
XIR�RYV�������%RXVÆKI�������[EVIR�IW��������������FIVIMXW��������������OEQIR������
HIV�%W]PWYGLIRHIR�EYW�4SPIR��������EYW�9RKEVR�YRH�������EYW�6YQÆRIR�������WXMIK�HMI
>ELP�HIV�6YQÆRIR�EYJ�HEW�:MIVJEGLI��������%RXVÆKI���NIRI�HIV�8WGLIGLIR�YRH�7PS[EOIR
EYJ�HEW�(STTIPXI��������%RXVÆKI��YRH�HMI�>ELP�HIV�8°VOIR�EYJ�HEW�*°RJJEGLI���������HIV
>ELPIR� ZSR� ������ ����� ZIVWGLSF� WMGL� HEW� 7GL[IVKI[MGLX� ^Y� HIR� %W]PWYGLIRHIR� EYW
HIQ�ILIQEPMKIR�.YKSWPE[MIR��MRWFIWSRHIVI�EYW�HIR�/VMIKWKIFMIXIR�/VSEXMIRW��(MI�>ELP
HIV� VYQÆRMWGLIR� YRH� HIV� X°VOMWGLIR� %W]PFI[IVFIV� FPMIF� LSGL�� HIV� 7XVSQ� EYW� HIR
FIREGLFEVXIR� 7XEEXIR� 3WXQMXXIPIYVSTEW� RELQ� LMRKIKIR� HIYXPMGL� EF�� (EKIKIR� KEF� IW
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� :SR�HMIWIR�:SPOWHIYXWGLIR�[YVHIR�^[MWGLIR������YRH������VYRH���������HYVGL�3TXMSR
IMRKIF°VKIVX��*EWWQERR�1°R^�������
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�����%W]PFI[IVFIV�EYW�HIQ�-VER��HIQ�-VEO�YRH�EYW�%JKLERMWXER�WS[MI�EYW�&YPKEVMIR�YRH
IVWXQEPW�EYGL�EYW�%PFERMIR�

%PW�*SPKI�HIW������FIWGLPSWWIRIR�VIWXVMOXMZIR�%W]PVIGLXW�MR�ÒWXIVVIMGL�YRH�HIV�WXÆV�
OIVIR�/SRXVSPPI� HIV�%Y�IRKVIR^IR� WERO� HMI� >ELP� HIV�%W]PFI[IVFIV� HIYXPMGL� EF�� ����
WXIPPXIR�FPS��RSGL�������4IVWSRIR�IMRIR�%W]PERXVEK��(MI�>ELPIR�FPMIFIR�WIMXLIV�EYJ�HMI�
WIQ� 2MZIEY� �ZKP�� %FFMPHYRK� ���� ÌFIVHMIW� [YVHI� VYRH� ������� &°VKIVOVMIKWSTJIVR� EYW
&SWRMIR�,IV^IKS[MRE� EPW� (I�JEGXS�*P°GLXPMRKIR� %YJIRXLEPX� KI[ÆLVX�� 7MI� [YVHIR� ^[EV
RMGLX�SJJM^MIPP�EPW�*P°GLXPMRKI�ERIVOERRX��EFIV��WSJIVR�WMI�OIMRI�:IV[ERHXIR�MR�ÒWXIVVIMGL
LEXXIR��EYW�&YRHIWQMXXIPR�JMRER^MIPP�YRXIVWX°X^X��1MXXI������FIXVYK�HMI�>ELP�HIV�WXEEXPMGL
YRXIVWX°X^XIR�&SWRMIV� ��������1MXXI� �����RYV� RSGL� ������� �&EYF¶GO� ������� REGLHIQ
HMIWIR�/VMIKWJP°GLXPMRKIR�HIV�>YXVMXX� ^YQ�¶WXIVVIMGLMWGLIR�%VFIMXWQEVOX� KIWXEXXIX�[SV�
HIR�[EV��-Q�+IKIRWEX^�^Y������ZIV[ILVXIR�ÒWXIVVIMGLW�+VIR^SVKERI�NIHSGL�EF��������
IXPMGLIR�(IWIVXIYVIR�YRH�/VMIKWSTJIVR�EYW�HIQ�ILIQEPMKIR� .YKSWPE[MIR�HMI�)MR��F^[�
(YVGLVIMWI�

2MGLX�EYW�HIR�SJJM^MIPPIR�%W]PWXEXMWXMOIR�EFPIWFEV�MWX�HMI�6SPPI��HMI�ÒWXIVVIMGL�WIMX�HIR
��IV�.ELVIR�EPW�(VILWGLIMFI�HIV�N°HMWGLIR�)QMKVEXMSR�EYW�HIV�ILIQEPMKIR�7S[NIXYRMSR
WTMIPXI�14� >[MWGLIR� ����� YRH� ����� OEQIR� VYRH� �������� N°HMWGLI� )QMKVERXIR� REGL
ÒWXIVVIMGL� YRH� ZIVPMI�IR� HEW� 0ERH� r� FMW� EYJ�[IRMKI� %YWRELQIR� r� EYGL� FEPH�[MIHIV�
6YRH��������[ÆLPXIR� -WVEIP�EPW�%YW[ERHIVYRKW^MIP��HMI�1ILVLIMX� KMRK� EFIV� MR�HMI�97%
�YRH�ERHIVI�7XEEXIR���7IMX������O¶RRIR�N°HMWGLI�&°VKIV�6Y�PERHW�YRH�ERHIVIV�2EGLJSP�
KIWXEEXIR� HIV� 7S[NIXYRMSR� SLRI� 9Q[IK� °FIV� ;MIR� HMVIOX� REGL� -WVEIP� YRH� ÌFIVWII
EYW[ERHIVR��-Q�.ELV������[YVHI�ÒWXIVVIMGL�OYV^JVMWXMK�EYGL�^YV�(VILWGLIMFI�HIV�1MKVE�
XMSR� ^[MWGLIR� 3WX�� YRH�;IWXHIYXWGLPERH�� 1ILV� EPW� ������� ((6�&°VKIV� °FIVWGLVMXXIR
^[MWGLIR�.YPM�YRH�3OXSFIV������HMI�YRKEVMWGL�FYVKIRPÆRHMWGLI�+VIR^I��^YIVWX�MPPIKEP��EF
7ITXIQFIV������WGLPMI�PMGL�QMX�+IRILQMKYRK�HIV�&YHETIWXIV�&IL¶VHIR�

*°V�ZMIPI�3WX�;IWX�1MKVERXIR�[EV�ÒWXIVVIMGL�RYV�8VERWMXPERH��:SR�NIRIR�QMXXIP��YRH
SWXIYVSTÆMWGLIR�1MKVERXIR��HMI�WIMX�HIR���IV�.ELVIR�REGL�ÒWXIVVIMGL�OEQIR��[ERHIVXI
HIV�KV¶�IVI�8IMP�MR�HMI�97%��REGL�/EREHE��7°HEJVMOE��%YWXVEPMIR��-WVEIP�SHIV�(IYXWGLPERH
[IMXIV�15�)MRMKI�OILVXIR�MR�MLVI�,IVOYRJXWPÆRHIV�^YV°GO��)MR�OPIMRIVIV�8IMP�HIV�EYW�HIQ
3WXIR� WXEQQIRHIR� 1MKVERXIR� FPMIF� MR� ÒWXIVVIMGL�� [YVHI� REGL� ERJÆRKPMGLIQ� >¶KIVR
IMRKIF°VKIVX�YRH�MR�HIV�6IKIP�TSPMXMWGL�[MI�WS^MEP�MRXIKVMIVX�

-R� N°RKWXIV�>IMX� FIXSRX� HEW� SJJM^MIPPI�ÒWXIVVIMGL� ^[EV� MQQIV� RSGL�� HE��%W]PKI[ÆL�
VYRK�J°V�:IVJSPKXI�^YQ�XVEHMXMSRIPPIR�6ITIVXSMVI�¶WXIVVIMGLMWGLIV�4SPMXMO�^ÆLPX��HEW�/PMQE
YRH�HMI�XEKIWTSPMXMWGL�QSXMZMIVXI�4VE\MW�LEFIR�WMGL�NIHSGL�Z¶PPMK�ZIVÆRHIVX��;SPJKVYFIV
�������>ELPPSWI�TSXIRXMIPPI�%W]PFI[IVFIV�[IVHIR�ER�HIR�+VIR^IR�SHIV�EYJ�HIQ�*PYKLE�
JIR�;MIR�EFKIWGLSFIR�F^[��^YV°GOKI[MIWIR��(MIW�KIWGLMILX�ZMIPJEGL��ILI�HMIWI�4IVWS�
RIR�°FIVLEYTX�IMRIR� JSVQIPPIR�%W]PERXVEK� WXIPPIR�O¶RRIR��4SXIRXMIPPI�>Y[ERHIVIV� WSP�
PIR� SJJIRFEV� HYVGL� HMI� %YJRELQITVE\MW� EFKIWGLVIGOX�� IRXQYXMKX�� ^YV� ,IMQVIMWI� SHIV
^YQ� %W]PERXVEK� MR� IMRIQ� HIV� 2EGLFEVPÆRHIV� QSXMZMIVX� [IVHIR�� 1MX� KIÆRHIVXIR� TSPMXM�
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� 7GLSR�����r�����[EV�ÒWXIVVIMGL�(YVGLKERKWWXEXMSR� J°V� JEWX��������� N°HMWGLI�)QMKVERXIR
EYW�4SPIR�YRH�6YQÆRMIR��:SR�MLRIR�FPMIFIR�HEQEPW�RYV�������MQ�0ERH��%PFVMGL�������

��

1ERGLI�>Y[ERHIVIV�F^[��*P°GLXPMRKI�EYW�1MXXIP��YRH�3WXIYVSTE�[ERHXIR�WMGL�HMVIOX�ER�HMI
&IL¶VHIR�IMRIW�HIV�OPEWWMWGLIR�)MR[ERHIVYRKWPÆRHIV��ERHIVI�JERHIR�°FIV�:IVQMXXPYRK�HIV
-RXIVREXMSREPIR�;ERHIVYRKWSVKERMWEXMSR�-31��JV°LIV�-'1��IMR�%YJRELQIPERH�



��

WGLIR�:IVLÆPXRMWWIR� MR�3WXQMXXIP�� YRH�3WXIYVSTE� PÆ�X� WMGL� HMIW� RYV� ^YQ�8IMP� IVOPÆVIR�
+ER^� SJJIRWMGLXPMGL� J°LVX� HMI� 6°GOWMGLXRELQI� ZSR� 4SPMXMO� YRH� :IV[EPXYRK� EYJ� IMRI
^YRILQIRH� EYWPÆRHIVJIMRHPMGLI� 7XMQQYRK� MR� 8IMPIR� HIV� ¶WXIVVIMGLMWGLIR� &IZ¶POIVYRK
EYGL�^Y�IMRIV�WILV�VIWXVMOXMZIR�%W]PTVE\MW��2YV�WS�PÆ�X�WMGL�IVOPÆVIR��[EVYQ�ÒWXIVVIMGL
EF� �������� WIMRI�+VIR^IR� J°V�/VMIKWJP°GLXPMRKI� EYW� &SWRMIR�,IV^IKS[MRE�[IMXKILIRH
WTIVVIR� OSRRXI�� SLRI� HEJ°V� LIJXMKI� MR�� YRH� EYWPÆRHMWGLI�/VMXMO� ^Y� IVRXIR��ÒWXIVVIMGLW
&IL¶VHIR� ZIVXVEXIR� HIR� 7XERHTYROX�� ZMIPI� HIV� /VMIKWSTJIV� [ÆVIR� WGLSR� EYJ� OVSEXM�
WGLIQ�� WPS[IRMWGLIQ�SHIV�YRKEVMWGLIQ�&SHIR� MR� 7MGLIVLIMX� KI[IWIR��(MIW�QEK�^[EV
MQ� 4VMR^MT� WXMQQIR�� yP¶WXl� HEW� *P°GLXPMRKWTVSFPIQ� NIHSGL� ^Y� 0EWXIR� HIV� NI[IMPMKIR
2EGLFEVWXEEXIR�ZSR�/SRJPMOXKIFMIXIR�YRH�WXILX�HEQMX�MR�HIYXPMGLIQ�;MHIVWTVYGL�^Y�HIV
ZSR�ÒWXIVVIMGL�YRH�(IYXWGLPERH�QILVJEGL�KIJSVHIVXIR�KPIMGLQÆ�MKIVIR�:IVXIMPYRK�HIW
*P°GLXPMRKWWXVSQW�EYW�HIR�2EGLJSPKIWXEEXIR�.YKSWPE[MIRW�EYJ�HMI�7XEEXIR�;IWXIYVSTEW�

%RIVOERRXI� *P°GLXPMRKI� MQ� 7MRRI� HIV� +IRJIV� /SRZIRXMSR� WMRH� MR�ÒWXIVVIMGL� �� ZSQ
;ELPVIGLX�IMRQEP�EFKIWILIR���HIR�-RPÆRHIVR�[IMXKILIRH�KPIMGLKIWXIPPX��7MI�LEFIR�IMRIR
KPIMGLFIVIGLXMKXIR�>YKERK� ^YQ�¶WXIVVIMGLMWGLIR�%VFIMXWQEVOX� YRH� IVLEPXIR� �� JEPPW� RSX�
[IRHMK���JMRER^MIPPI�9RXIVWX°X^YRK�EYW�&YRHIWQMXXIPR�

ÌFIV�HMI�%RIVOIRRYRK�EPW�*P°GLXPMRK�[MVH�MR�IMRIQ�:IV[EPXYRKWZIVJELVIR�IRXWGLMI�
HIR��;ÆLVIRH�HMIWIV�>IMX�[MVH�IMR��MQQIV�KIVMRKIV�[IVHIRHIV��8IMP�HIV�%W]PFI[IVFIV
EYJ�/SWXIR�HIW�-RRIRQMRMWXIVMYQW�YRXIVKIFVEGLX�YRH�ZIVTJPIKX��&YRHIWFIXVIYYRK���)MR
MRHMZMHYIPPIV�6IGLXWERWTVYGL�EYJ�HMIWI�9RXIVWX°X^YRK�FIWXILX�EPPIVHMRKW� �� MQ�+IKIRWEX^
^YV�7MXYEXMSR�MR�(IYXWGLPERH���RMGLX�

9Q� HEW� :IV[EPXYRKWZIVJELVIR� ^Y� ZIVIMRJEGLIR�� [YVHI� MR� ÒWXIVVIMGL� EREPSK� ^Y
(IYXWGLPERH�� IMR� yFIWGLPIYRMKXIW� :IVJELVIRl� IMRKIJ°LVX�� FIM� HIQ� TSXIRXMIPPI� %W]PFI�
[IVFIV� MR� ySJJIRWMGLXPMGL� YRFIKV°RHIXIR� *ÆPPIRl� IVWX� KEV� RMGLX� MQ� (IXEMP� EYJ� MLVI
*PYGLXKV°RHI� LMR� °FIVTV°JX� [IVHIR�� (MIW� FIXVMJJX� IMRIVWIMXW� 4IVWSRIR� EYW� 1MXXIP�� YRH
3WXIYVSTE�YRH�EYW�ERHIVIR�8IMPIR�HIV�;IPX�� MR�HIRIR�REGL�%YJJEWWYRK�HIV�¶WXIVVIMGLM�
WGLIR� &IL¶VHIR� YRH� ERHIVIV� )9�7XEEXIR� OIMRI� 1IRWGLIRVIGLXWZIVPIX^YRKIR� ER^YRIL�
QIR� WMRH� �WSK�� yWMGLIVI� ,IVOYRJXWPÆRHIVl��� )W� FIXVMJJX� ERHIVIVWIMXW� TSXIRXMIPPI� %W]PFI�
[IVFIV� YRH� *P°GLXPMRKI�� HMI� RMGLX� HMVIOX� EYJ� HIQ� 0YJX[IK� YRH�QMX� K°PXMKIR� 4ETMIVIR
REGL�ÒWXIVVIMGL�IMRVIMWIR��;IV�EYJ�WIMRIV�6IMWI�EYJ�IMRIQ�yWMGLIVIRl�*PYKLEJIR�YQWXIMKX
SHIV� EYJ� HIQ� 0ERH[IK� REGL� ÒWXIVVIMGL� OSQQX�� FIJERH� WMGL� ^YZSV� FIVIMXW� MR� IMRIQ
WMGLIVIR�(VMXXWXEEX� YRH� LÆXXI� HSVX� YQ�%W]P� ERWYGLIR�Q°WWIR�� )W� MWX� HELIV� RMGLX� °FIV�
VEWGLIRH�� HE�� WS[SLP� HMI� >ELP� HIV� %W]PFI[IVFIV� EPW� EYGL� MR�ÒWXIVVIMGL� HMI� >ELP� HIV
ERIVOERRXIR� TSPMXMWGLIR� *P°GLXPMRKI� HIYXPMGL� KIWYROIR� WMRH�� (MI� %RIVOIRRYRKWUYSXI
PMIKX�HIV^IMX�YRXIV�����

%PPKIQIMR�^MIPXI�HMI�¶WXIVVIMGLMWGLI�1MKVEXMSRWTSPMXMO�REGL�HIV�ÒJJRYRK�HIW�)MWIVRIR
:SVLERKW� EYJ� IMRI� ZIVWXÆVOXI� /SRXVSPPI� HIV� %Y�IRKVIR^IR�� MRWFIWSRHIVI� HMI� +VIR^IR
^YV�8WGLIGLMWGLIR�6ITYFPMO��^YV�7PS[EOIM�YRH�^Y�9RKEVR��(MIW�MWX�WIMX������^YKPIMGL�HMI
)9�%Y�IRKVIR^I�� >YV� +VIR^WMGLIVYRK� [MVH� WIMX� ����� HEW� ¶WXIVVIMGLMWGLI� &YRHIWLIIV
IMRKIWIX^X��(SGL�EYGL�QMX�HMIWIV�1E�RELQI�OSRRXI�ÒWXIVVIMGL�RMGLX�Z¶PPMK�ZIVLMRHIVR�
^YQ�>MIP�ZSR�MPPIKEPIR�1MKVERXIR�^Y�[IVHIR��4EVRVIMXIV�������



��

��� 'HXWVFKH�%HVRQGHUKHLW��$XVVLHGOHU

1MX� HIQ� *EPP� HIW� )MWIVRIR� :SVLERKW� YRH� HIV� %YJLIFYRK� EHQMRMWXVEXMZIV� 6IMWIFI�
WGLVÆROYRKIR�MR�3WXQMXXIP��YRH�3WXIYVSTE�ZIVWGL[ERHIR�)RHI�HIV���IV�.ELVI�EYGL�HMI
1MKVEXMSRWFEVVMIVIR� J°V� ZSPOWHIYXWGLI� 1MRHIVLIMXIR� MR� 3WXQMXXIPIYVSTE�� (MI� >ELP� HIV
%YWWMIHPIV�WXMIK�MR�HIV�*SPKI�IVLIFPMGL�ER��&IVIMXW������OEQIR���������%YWWMIHPIV�REGL
(IYXWGLPERH��JEWX�HVIMQEP�WS�ZMIPI�[MI�MQ�.ELV�HEZSV�������IVVIMGLXI�HIV�%YWWMIHPIV^Y^YK
QMX� �������� 4IVWSRIR� WIMRIR� FMWLIVMKIR� ,¶LITYROX�� (EREGL� [YVHIR� EHQMRMWXVEXMZI
3FIVKVIR^IR� IMRKIJ°LVX� �QE\MQEP� �������� %YWWMIHPIV� TVS� .ELV��� HEW� %RXVEKWZIVJELVIR
IVWGL[IVX�YRH�HIV�/VIMW�HIV�%RWTVYGLWFIVIGLXMKXIR�IMRKIWGLVÆROX�������WERO�HMI�>ELP
HIV�%YWWMIHPIV�EYJ���������4IVWSRIR�

:SR������FMW������[ERHIVXIR�MRWKIWEQX�����1MS��%YWWMIHPIV�REGL�(IYXWGLPERH�IMR�
(IR�KV¶�XIR�%RXIMP� ER�HIR�,IVOYRJXWVIKMSRIR�LEXXIR� MR�HMIWIV� 4LEWI� HMI� 7S[NIXYRMSR
F^[��HMI�+97�7XEEXIR������������%YWWMIHPIV�F^[��������>[IMX[MGLXMKWXIW�,IVOYRJXWPERH
HIYXWGLWXÆQQMKIV�%YWWMIHPIV�[EV�MR�HMIWIV�4IVMSHI�4SPIR�������������������F^[�������
%R�HVMXXIV�7XIPPI�OEQ�6YQÆRMIR�������������������F^[�������

ÌFIV� .ELV^ILRXI� HYVJXIR� %RKIL¶VMKI� HIYXWGLIV� 1MRHIVLIMXIR� EYW� MLVIR� SWXIYVS�
TÆMWGLIR� ,IVOYRJXWPÆRHIVR� ^[EV� RMGLX� JVIM� EYWVIMWIR�� EFIV� MR� HMI� &YRHIWVITYFPMO� JVIM
IMRVIMWIR� YRH� IMRIR� %RXVEK� EYJ� :IVPIMLYRK� HIV� HIYXWGLIR� 7XEEXWF°VKIVWGLEJX� WXIPPIR
�%RWTVYGLWIMRF°VKIVYRK��� (MIWIV� %RXVEK� OSRRXI� EYGL� [ÆLVIRH� IMRIV� &IWYGLWVIMWI� ^Y
:IV[ERHXIR� SHIV� WIPFWX� REGL� IMRIQ� MPPIKEPIR� +VIR^°FIVXVMXX� KIWXIPPX� [IVHIR�� (MI
WGLRIPPI�YRH�YRF°VSOVEXMWGLI�)MRF°VKIVYRK�IVQ¶KPMGLXI�IW�:SPOWHIYXWGLIR��EYGL�SLRI
VIKYPÆVI� )MR[ERHIVYRK� WSJSVX� MQ� 0ERH� ^Y� FPIMFIR�� )RHI� HIV� ��IV� .ELVI� VIEKMIVXI� HMI
&YRHIWVITYFPMO�EYJ�HMI�0MFIVEPMWMIVYRK�HIV�%YWVIMWI�EYW�HIR�,IVOYRJXWPÆRHIVR�YRH�HIR
WXEVOIR� %RWXMIK� HIV� %YWWMIHPIV^ELPIR� QMX� HIQ�%YWWMIHPIVEYJRELQIKIWIX^�� 7IMX� ��� .YPM
����� Q°WWIR� TSXIRXMIPPI� %YWWMIHPIV� MLVI� )MRVIMWI� REGL� (IYXWGLPERH� FIVIMXW� ZSQ� ,IV�
OYRJXWPERH� EYW� FIERXVEKIR�� %Y�IVHIQ� [MVH� °FIV� HIR� %RXVEK� RMGLX� QILV� WSJSVX� YRH
YRF°VSOVEXMWGL� IRXWGLMIHIR�� (MIWI� RIYIR� 6IKIPYRKIR� J°LVXIR� FIVIMXW� ����� ^Y� IMRIQ
6°GOKERK�HIW�%YWWMIHPIV^Y^YKW�EYJ���������YRH�IMRIQ�y6°GOWXEYl�ZSR�RSGL�RMGLX�IRX�
WGLMIHIRIR�%RXVÆKIR� �1ÆV^� ������ ����������1MX� HIQ� ����� ZIVEFWGLMIHIXIR�/VMIKWJSP�
KIRFIVIMRMKYRKWKIWIX^� [YVHI� IMRI� NÆLVPMGLI� 5YSXI� HIV� %YJRELQI� JIWXKIPIKX�� (MIWI
SVMIRXMIVXI�WMGL�EQ�(YVGLWGLRMXX�HIV�.ELVI���������YRH�PMIKX�FIM����������(MIWI�5YSXI
[YVHI�EPPIVHMRKW�WIMX������RMI�ZSPP�EYWKIWGL¶TJX��(YVGL�HIR�MR^[MWGLIR�SFPMKEXSVMWGLIR
2EGL[IMW�HIYXWGLIV�7TVEGLOIRRXRMWWI�KMRK�HMI�>ELP�HIV�%YWWMIHPIV������YRH�ZSV�EPPIQ
�����HIYXPMGL�^YV°GO��ZKP��HE^Y�EYWJ°LVPMGL��1°R^��3LPMKIV�������

��� 3HULRGLVLHUXQJ�GHU�=XZDQGHUXQJVJHVFKLFKWH�VHLW�����

-RWKIWEQX�PEWWIR�WMGL�J°V�(IYXWGLPERH�YRH�ÒWXIVVIMGL�MR�HIV�2EGLOVMIKWKIWGLMGLXI�WIGLW
4LEWIR� HIV� MRXIVREXMSREPIR� 1MKVEXMSR� YRXIVWGLIMHIR� �ZKP�� 8EFIPPI� ���� %RLERH� HMIWIV
4IVMSHMWMIVYRK�[IVHIR�âLRPMGLOIMXIR�YRH�EYGL�9RXIVWGLMIHI�^[MWGLIR�FIMHIR�0ÆRHIVR
HIYXPMGL�

(MI�>Y[ERHIVYRK�ZSR�QILVLIMXPMGL�HIYXWGLWXÆQQMKIR�*P°GLXPMRKIR�YRH�:IVXVMIFI�
RIR�YRQMXXIPFEV�REGL�HIQ�>[IMXIR�;IPXOVMIK�MWX�FIMHIR�0ÆRHIVR�KIQIMRWEQ��(MI�^[IMXI



��

4LEWI� HIV� ;ERHIVYRKWKIWGLMGLXI� MWX� J°V� (IYXWGLPERH� HYVGL� HEW� WXEVOI� +I[MGLX� HIV
ÌFIVWMIHPIV�;ERHIVYRKIR� ^[MWGLIR� HIV� ((6� YRH� HIV� &YRHIWVITYFPMO� KITVÆKX�� (MIWI
;ERHIVYRKIR� OSRRXIR� HIR� LSLIR� %VFIMXWOVÆJXIFIHEVJ� HIV� [IWXHIYXWGLIR� ;MVXWGLEJX
FIJVMIHMKIR��WMI�XVYKIR�NIHSGL�EYGL�^YV�(IWXEFMPMWMIVYRK�HIV�((6�FIM��-R�ÒWXIVVIMGL�JERH
MR�HMIWIV�>IMX�IMRI�IVLIFPMGLIV�8IMP�HIV�TSPMXMWGLIR�*P°GLXPMRKI�EYW�9RKEVR�YRH�.YKSWPE�
[MIR�^YQMRHIWX�^IMX[IMWI�%YJRELQI��)MRI�&IWSRHIVLIMX�ÒWXIVVIMGLW�[EV�MR�HMIWIV�4LEWI
HMI�%F[ERHIVYRK�ZSR�%VFIMXWOVÆJXIR�REGL�;IWXHIYXWGLPERH�YRH�HMI�7GL[IM^�

7DEHOOH����3KDVHQ�GHU�0LJUDWLRQVJHVFKLFKWH����������

'HXWVFKODQG gVWHUUHLFK

�����ELV
����

=XZDQGHUXQJ�YRQ�PHKUKHLWOLFK�GHXWVFKVWlPPLJHQ�)O�FKWOLQJHQ�XQG�9HUWULHEHQHQ�

5�FNZDQGHUXQJ�RGHU�:HLWHUZDQGHUXQJ�QLFKWGHXWVFKHU�=ZDQJVDUEHLWHU�XQG�.=�+lIWOLQJH�DXV
GHU�=HLW�GHV�'ULWWHQ�5HLFKHV

�����ELV
����

(UVWH�+RFKSKDVH�GHU�:DQGHUXQJHQ�]ZLVFKHQ
2VW��XQG�:HVWGHXWVFKODQG

=X��XQG�'XUFKZDQGHUXQJ�YRQ�)O�FKWOLQJHQ�DXV
8QJDUQ��������XQG�-XJRVODZLHQ��ELV�������
$EZDQGHUXQJ�|VWHUUHLFKLVFKHU�$UEHLWVNUlIWH
QDFK�:HVWGHXWVFKODQG��LQ�GLH�6FKZHL]�XQG

QDFK�hEHUVHH

�����ELV
����

0DVVLYH�$QZHUEXQJ�YRQ�*DVWDUEHLWHUQ
�:HVWGHXWVFKODQG������������gVWHUUHLFK������������

�����ELV
�������

$QZHUEHVWRSS��VWlUNHUH�$EZDQGHUXQJ�LQ�GLH�+HUNXQIWVOlQGHU�
.RQVROLGLHUXQJ�GHU�DXVOlQGLVFKHQ�:RKQEHY|ONHUXQJ�GXUFK�)DPLOLHQQDFK]�JH

$QZHUEXQJ�YRQ�9HUWUDJVDUEHLWHUQ
GXUFK�GLH�''5

�����ELV
����

=XZDQGHUXQJ�YRQ�$V\OEHZHUEHUQ��.ULHJVIO�FKWOLQJHQ��QHXHQ�$UEHLWVPLJUDQWHQ

VWDUNHU�=X]XJ�YRQ�$XVVLHGOHUQ�
]ZHLWH�+RFKSKDVH�GHU�:DQGHUXQJHQ�]ZLVFKHQ

2VW��XQG�:HVWGHXWVFKODQG

VHLW����� (LQI�KUXQJ�QHXHU�5HJHOXQJHQ�
GLH�GLH�=XZDQGHUXQJ�YRQ�$V\OEHZHUEHUQ�EHJUHQ]HQ

%HJUHQ]XQJ�GHV�=X]XJV�YRQ�$XVVLHGOHUQ 5HJHOXQJ�GHU�=XZDQGHUXQJ�DXI�JHVHW]OLFKHU
%DVLV��$XIHQWKDOWVJHVHW]�

2EGL�HIQ�&EY�HIV�&IVPMRIV�1EYIV��������[YVHI�MR�HIV�&YRHIWVITYFPMO�(IYXWGLPERH
HMI�%R[IVFYRK�ZSR�+EWXEVFIMXIVR�EYW�7°HIYVSTE� JSVGMIVX�� -R�ÒWXIVVIMGL�WIX^XI�HMI�ZIV�
WXÆVOXI�%R[IVFYRK�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI�IVWX�1MXXI�HIV���IV� .ELVI�IMR�� -R�FIMHIR
0ÆRHIVR�[YVHI�HMI�>Y[ERHIVYRK�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI� MR�HMIWIV�4LEWI�^Y�IMRIQ
[MGLXMKIR�*EOXSV�HIV�&IZ¶POIVYRKWIRX[MGOPYRK��(MI�((6�FIKERR�IVWX� MR�HIR���IV� .EL�
VIR�QMX�HIV�%R[IVFYRK�EYWPÆRHMWGLIV�:IVXVEKWEVFIMXIV�

ÒWXIVVIMGL�YRH�(IYXWGLPERH��EFIV�EYGL�JEWX�EPPI�ERHIVIR�[IWXIYVSTÆMWGLIR�7XEEXIR�
FIIRHIXIR�HMI�%R[IVFYRK�������-R�6IEOXMSR�EYJ�HMI�ÒPTVIMWOVMWI�YRH�HMI�HYVGL�WMI�ZIV�
YVWEGLXI�6I^IWWMSR� ZSR� ��������[ERHIVXIR� ZMIPI� %YWPÆRHIV�[MIHIV� MR� MLVI�,IVOYRJXW�
PÆRHIV�^YV°GO��(IV�%RXIMP�HIV�6°GO[ERHIVYRK�[EV�NIHSGL�HIYXPMGL�KIVMRKIV�EPW�[ÆLVIRH
HIV�6I^IWWMSR����������(MI�QIMWXIR�FPMIFIR�YRH�LSPXIR� MLVI�*EQMPMIR�REGL��(IV�*EQM�



��

PMIRREGL^YK�ZSR�*VEYIR�YRH�/MRHIVR�XVYK�^YV�/SRWSPMHMIVYRK�HIV�EYWPÆRHMWGLIR�&IZ¶P�
OIVYRK�MR�;IWXHIYXWGLPERH�YRH�ÒWXIVVIMGL�FIM�

)RHI�HIV���IV�.ELVI�KI[ERR�J°V�FIMHI�0ÆRHIV�HMI�ZIVWXÆVOXI�>Y[ERHIVYRK�ZSR�%W]P�
FI[IVFIVR� YRH�/VMIKWJP°GLXPMRKIR� ER� &IHIYXYRK�� 1MX� HIQ� >YWEQQIRFVYGL� HIV� ((6
WIX^XI� ����� IMR� RIYIV� 7XVSQ� HIV� ÌFIVWMIHPIV�;ERHIVYRK� IMR�� (MI� HIYXWGLI� 3WX�;IWX�
;ERHIVYRK�KMRK� NIHSGL�REGL�HIV�:IVIMRMKYRK�FIXVÆGLXPMGL�^YV°GO��>Y�IMRIV�&IWSRHIV�
LIMX�(IYXWGLPERHW�[YVHI�HMI�LSLI�>Y[ERHIVYRK� ZSR�%YWWMIHPIVR�QMX�6IGLXWERWTVYGL
EYJ�HMI�HIYXWGLI�7XEEXWF°VKIVWGLEJX��WMILI�LMIV^Y�1°R^��3LPMKIV�������
-R�(IYXWGLPERH�YRH�ÒWXIVVIMGL�[YVHIR�REGL������RIYI�6IKIPYRKIR�^YV�&IKVIR^YRK�HIV
%YJRELQI�ZSR�%W]PFI[IVFIVR�IMRKIJ°LVX��(EV°FIV�LMREYW�[YVHI� MR�(IYXWGLPERH�EYGL
HMI�>Y[ERHIVYRK�ZSR�%YWWMIHPIVR�FIKVIR^X��ÒWXIVVIMGL�WGLYJ�QMX�HIQ�%YJIRXLEPXWKIWIX^
IMRI��VIGLXPMGLI�6IKIPYRK�J°V�>Y[ERHIVYRKIR�

� $5%(,760$5.7326,7,21(1�$86/b1',6&+(5�%(6&+b)7,*7(5

��� (UZHUEVEHWHLOLJXQJ

-Q� JSPKIRHIR� [IVHIR� (EXIR� °FIV� HMI� )V[IVFWFIXIMPMKYRK� EREP]WMIVX�� (EFIM� [MVH� EYJ
IMRIR� IMRJEGLIR� -RHMOEXSV� ^YV°GOKIKVMJJIR�� EYJ� HIR� %RXIMP� HIV� )V[IVFWXÆXMKIR� ER� HIV
+IWEQXFIZ¶POIVYRK��)V[IVFWUYSXI���(MI�)V[IVFWUYSXIR�HIV�EYWPÆRHMWGLIR�&IZ¶POIVYRK
KMRKIR� MR� (IYXWGLPERH� WIMX� HIR� ��IV� .ELVIR� HIYXPMGL� ^YV°GO�� MR� ÒWXIVVIMGL� LMRKIKIR
RMGLX��&IMHI�)RX[MGOPYRKIR�^IMKIR�WMGL�FIM�1ÆRRIVR�[MI�FIM�*VEYIR��8EFIPPI���������
[EVIR�MR�HIV�&YRHIWVITYFPMO�����HIV�EYWPÆRHMWGLIR�1ÆRRIV�IV[IVFWXÆXMK�������[EVIR
IW�RYV�RSGL�����

(MI�)V[IVFWUYSXIR� ZSR�>Y[ERHIVIVR� EYW� )\�.YKSWPE[MIR� PEKIR� HEFIM� NI[IMPW� °FIV
HIQ�(YVGLWGLRMXX�� HMI� ZSR� X°VOMWGLIR�1ÆRRIVR� HEKIKIR� YRXIV� HIQ�(YVGLWGLRMXX�� &IM
EYWPÆRHMWGLIR�*VEYIR�[EVIR�HMI�9RXIVWGLMIHI�MR�HIV�)V[IVFWUYSXI�WIMX�HIR���IV�.ELVIR
RSGL�WXÆVOIV�EYWKITVÆKX�������[EVIR�MR�(IYXWGLPERH�����HIV�*VEYIR�EYW�)\�.YKSWPE[MIR
����������� EFIV�RYV�����HIV�*VEYIR� X°VOMWGLIV�,IVOYRJX� IV[IVFWXÆXMK� ������� ������ -R
HMIWIR� >ELPIR� WTMIKIPX� WMGL� HIV� %PXIVYRKW�� YRH� *EQMPMIRFMPHYRKWTVS^I�� HIV� EYWPÆRHM�
WGLIR� &IZ¶POIVYRK� EYW� HIR� %R[IVFIWXEEXIR� VIGLX� HIYXPMGL� [MHIV�� (MI� EYWPÆRHMWGLI
&IZ¶POIVYRK�HIV���IV�.ELVI�MWX�RMGLX�QILV�RYV�%VFIMXW��WSRHIVR�EYGL�;SLRFIZ¶POIVYRK�

-R�ÒWXIVVIMGL�WXMIK�HMI�)V[IVFWUYSXI16�HIV�%YWPÆRHIV�[ÆLVIRH�HIV���IV�.ELVI�MRWKI�
WEQX�WSKEV�RSGL�PIMGLX�ER��&IM�1ÆRRIVR�EYW�HIQ�ILIQEPMKIR�.YKSWPE[MIR�KMRK�WMI�^[EV
PIMGLX� ^YV°GO�� PEK� EFIV� QMX� ���� RSGL� MQQIV� WILV� LSGL�� ����� [EVIR� RSGL� ���� EPPIV
NYKSWPE[MWGLIR�1ÆRRIV�IV[IVFWXÆXMK��9RXIV�X°VOMWGLIR�1MKVERXIR�[EV�HMI�)V[IVFWUYSXI
WSKEV�RSGL�PIMGLX�ERKIWXMIKIR�������������������������&IM�*VEYIR�^IMKXI�WMGL�^[MWGLIR
8°VOMRRIR�YRH�)\�.YKSWPE[MRRIR�IMR�KIKIRPÆYJMKIV�8VIRH��;ÆLVIRH�HMI�)V[IVFWUYSXIR
HIV� )\�.YKSWPE[MRRIR� ^YV°GOKMRKIR�� WXMIKIR� NIRI�HIV�8°VOMRRIR� ER��(IRRSGL�[EV�HMI
)V[IVFWUYSXI� HIV� )\�.YKSWPE[MRRIR� MR� ÒWXIVVIMGL� ������ MQQIV� RSGL� JEWX� HSTTIPX� WS
LSGL�[MI�HMI�HIV�8°VOMRRIR�������

����������������������������������������������������������������
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� (EW� %YWPÆRHIVFWGLÆJXMKYRKWKIWIX^� WGLVIMFX� JIWX�� HE�� RMGLX�QILV� EPW� ��� HIV� YRWIPFWXÆRHMK
&IWGLÆJXMKXIR���MROP��HIR�KIQIPHIXIR�%VFIMXWPSWIR��2MGLX�)9�%YWPÆRHIV�WIMR�H°VJIR�
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4XHOOH��'HXWVFKODQG��6WDWLVWLVFKHV�%XQGHVDPW��gVWHUUHLFK��9RONV]lKOXQJ�����������

��� $UEHLWVORVLJNHLW

%YWPÆRHIVEVFIMXWPSWMKOIMX� KEF� IW� [ÆLVIRH� HIV� ��IV� .ELVI� [IHIV� MR� (IYXWGLPERH
�%FFMPHYRK����RSGL�MR�ÒWXIVVIMGL��%YJKVYRH�HIV�OYV^IR�%YJIRXLEPXWHEYIV�YRH�HIW�IRKIR
>YWEQQIRLERKW� ^[MWGLIR� )V[IVFWXÆXMKOIMX� YRH� %YJIRXLEPXWVIGLX� FIPEWXIXIR� EVFIMXWPSW
KI[SVHIRI�+EWXEVFIMXIV�HEQEPW�FPS��HMI�7XEXMWXMO�MLVIW�NI[IMPMKIR�,IVOYRJXWPERHIW��EFIV
RMGLX�HIR�HIYXWGLIR�SHIV�¶WXIVVIMGLMWGLIR�%VFIMXWQEVOX�� -R�(IYXWGLPERH� IVVIMGLXI�HMI
>ELP�HIV�FIWGLÆJXMKYRKWPSWIR�%YWPÆRHIV�IVWX�REGL�HIV�ÒPTVIMWOVMWI�ZSR������IMR�IVWXIW
1E\MQYQ�YRH� TIRHIPXI� WMGL� HERR� MQ� .ELVIWHYVGLWGLRMXX� FIM� VYRH� �������� IMR�� 2EGL
IMRIQ�OVÆJXMKIR�%RWXMIK� ^Y� &IKMRR� HIV� ��IV� .ELVI� IVL¶LXI� WMGL� HMIWI� >ELP� EYJ� RELI^Y
�������� %YWPÆRHIV� SLRI� &IWGLÆJXMKYRK�� &MW� %RJERK� HIV� ��IV� .ELVI� WERO� HMI� >ELP� HIV
EVFIMXWPSWIR� %YWPÆRHIV� MQ� .ELVIWWGLRMXX� EYJ� ERRÆLIVRH� ��������� 2EGL� ����� WXMIK� HMI
>ELP� HIV� FIWGLÆJXMKYRKWPSWIR� %YWPÆRHIV� WTVYRKLEJX� ER�� ����� [YVHIR� MR� (IYXWGLPERH
IVWXQEPW�°FIV���������EVFIMXWPSWI�%YWPÆRHIV�VIKMWXVMIVX��%YJ�HMI�%VFIMXWPSWIRUYSXI�[MVOXI
WMGL�HIV�%RWXMIK�HIV�%VFIMXWPSWMKOIMX�FIM�%YWPÆRHIVR�RMGLX�KER^�WS�HVEWXMWGL�EYW��[IMP�MQ
KPIMGLIR� >IMXVEYQ� EYGL� HMI� >ELP� HIV� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� [MIHIV� HIYXPMGL
^YRELQ�
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(MI� %VFIMXWPSWIRUYSXI� EYWPÆRHMWGLIV� )V[IVFWTIVWSRIR� PMIKX� WIMX� &IKMRR� HIV� ��IV
.ELVI�MR�NIHIQ�.ELV�°FIV�HIV�HIV�[IWXHIYXWGLIR�)V[IVFWTIVWSRIR�MRWKIWEQX�17�%FKIWI�
LIR�ZSR�IMRIV�OYV^IR�4LEWI�HIV�;MIHIVERRÆLIVYRK�MR�HIV�^[IMXIR�,ÆPJXI�HIV���IV�.ELVI
IRX[MGOIPXIR�WMGL�HMI�5YSXIR�ZSR�EYWPÆRHMWGLIR�YRH�HIYXWGLIR�)V[IVFWTIVWSRIR�[IM�
XIV�EYWIMRERHIV��)W�JÆPPX�EYJ��HE��HMI�%VFIMXWPSWIRUYSXI�EYWPÆRHMWGLIV�)V[IVFWTIVWSRIR
FIM� WXIMKIRHIV� %VFIMXWPSWMKOIMX� °FIVTVSTSVXMSREP� ERWXIMKX�� (MIW� [EV� WS[SLP� ^Y� &IKMRR
HIV���IV� .ELVI�EPW�EYGL�[ÆLVIRH�HIV���IV� .ELVI� ^Y�FISFEGLXIR�� -R�L¶LIVIQ�1E�I�EPW
ERHIVI� %YWPÆRHIV� WMRH� X°VOMWGLI� )V[IVFWTIVWSRIR� ZSR� HMIWIQ� 8VIRH� FIXVSJJIR�� -LVI
%VFIMXWPSWIRUYSXI� PMIKX� °FIV� HIV� HIV� %YWPÆRHIV� MRWKIWEQX�� (MIW� KMPX� MRWFIWSRHIVI� MR
4LEWIR� MRWKIWEQX� WXIMKIRHIV� %VFIMXWPSWMKOIMX�� &IM� WMROIRHIV� %VFIMXWPSWMKOIMX�� [MI� ^[M�
WGLIR� ����� YRH� ������ VIHY^MIVXI� WMGL� HMI� %VFIMXWPSWIRUYSXI� ZSR� 8°VOIR� °FIVTVS�
TSVXMSREP�YRH�IVVIMGLXI������WSKEV�HEW�2MZIEY�HIV�%YWPÆRHIV�MRWKIWEQX�

-R�ÒWXIVVIMGL�[EV�HIV�OSRNYROXYVIPPI�)MRFVYGL� MR�HIV�*SPKI�HIV�IVWXIR�ÒPTVIMWOVMWI
ZSR������EYJKVYRH�QEWWMZIV�WXEEXPMGLIV�-RZIWXMXMSRWXÆXMKOIMX�YRH�IMRIV�TSPMXMWGL�QSXMZMIV�
XIR� ZIVVMRKIVXIR� %RTEWWYRK� MQ� &IVIMGL� HIV� ZIVWXEEXPMGLXIR� -RHYWXVMI� KIVMRKIV� EPW� MR
;IWXHIYXWGLPERH�� )RXWTVIGLIRH� FPMIF� HMI� %VFIMXWPSWMKOIMX� ^YRÆGLWX� EYJ� RMIHVMKIVIQ
2MZIEY��&MW�^Y�&IKMRR�HIV���IV� .ELVI� XVEJ�HMIW�EYGL�EYJ�EYWPÆRHMWGLI�)V[IVFWTIVWSRIR
^Y��)VWX�HEREGL�ZIVHSTTIPX�WMGL�HMI�>ELP�HIV�EYWPÆRHMWGLIR�%VFIMXWPSWIR�MQ�.ELVIWWGLRMXX
ZSR�GE��������EYJ��������4IVWSRIR���������(MIWIV�RSGL�MQQIV�ZIVKPIMGLW[IMWI�K°RWXMKI
;IVX�FPMIF�MR�HIR���IV�.ELVIR�WXEFMP��)VWX�QMX�HIV�ÒJJRYRK�HIV�+VIR^IR�^[MWGLIR�ÒWXIV�
VIMGL� YRH� WIMRIR� ¶WXPMGLIR�2EGLFEVWXEEXIR� WS[MI� HIQ� >YWXVSQ� ZSR� *P°GLXPMRKIR� YRH
:IVXVMIFIRIR�ZSV� EPPIQ� EYW�&SWRMIR�,IV^IKS[MRE� OEQ� IW� ^Y� IMRIQ� IOPEXERXIR�%RWXMIK
HIV�>ELP�HIV�EVFIMXWPSWIV�%YWPÆRHIV�

����������������������������������������������������������������
��

� %YW� W]WXIQEXMWGLIR�+V°RHIR� MWX� EYGL� J°V� HIR� >IMXVEYQ� REGL� ����� RYV� IMR� :IVKPIMGL� HIV
%VFIMXWPSWIRVEXI� ZSR� %YWPÆRHIVR� YRH� (IYXWGLIR� J°V�;IWXHIYXWGLPERH� WMRRZSPP�� HIRR� ���
EPPIV�%YWPÆRHIV�MR�(IYXWGLPERH�PIFIR�MR�HIR�EPXIR�&YRHIWPÆRHIVR�
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'DWHQEDVLV��3UVNDZHW]������������%0$6

-R�ÒWXIVVIMGL� PEK�RMGLX�RYV�HMI�%VFIMXWPSWMKOIMX� HIV� -RPÆRHIV�� WSRHIVR� EYGL�HMI�HIV
%YWPÆRHIV�[ÆLVIRH�HIV���IV�.ELVI�QMX�5YSXIR�^[MWGLIR����YRH����HIYXPMGL�K°RWXMKIV
EPW�MR�HIR�QIMWXIR�ERHIVIR�7XEEXIR�;IWXIYVSTEW��%RJERK�HIV���IV�.ELVI�WXMIK�HMI�5YSXI
FIM�%YWPÆRHIVR�EYJ���������������(IV�%RWXMIK�[EV�^YRÆGLWX� WXÆVOIV� EPW�FIM�¶WXIVVIMGLM�
WGLIR�&IWGLÆJXMKXIR��HSGL�FMW�1MXXI�HIV���IV�.ELVI�[EV�EYJKVYRH�HIV�WXEVO�V°GOPÆYJMKIR
>ELP�IV[IVFWXÆXMKIV�%YWPÆRHIV�[MIHIV�IMRI�%RRÆLIVYRK�^Y�FISFEGLXIR��>Y�&IKMRR�HIV
��IV�.ELVI�WXMIK�HMI�%VFIMXWPSWIRUYSXI�HIV�EYWPÆRHMWGLIR�&IZ¶POIVYRK�IVRIYX�WXÆVOIV�ER�
-Q�:IVKPIMGL�^Y�(IYXWGLPERH�IRX[MGOIPX�WMGL�HMI�%VFIMXWPSWIRUYSXI�HIV�%YWPÆRHIV�HIR�
RSGL�ZIVKPIMGLW[IMWI� K°RWXMK�� 7MI� PEK�RMI�[IWIRXPMGL�°FIV�HIQ�%RXIMP� HIV� EVFIMXWPSWIR
ÒWXIVVIMGLIV�� -Q� IYVSTÆMWGLIR� :IVKPIMGL� RMQQX� ÒWXIVVIMGL� HEQMX� IMRI� 7SRHIVWXIPPYRK
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IMR�� -R�*VEROVIMGL��(IYXWGLPERH�SHIV�7GL[IHIR� MWX�HMI�%VFIMXWPSWIRUYSXI�HIV�EYWPÆRHM�
WGLIR� &IZ¶POIVYRK� HSTTIPX� WS� LSGL� [MI� HMI� HIV� MRPÆRHMWGLIR�� MR� HIR� 2MIHIVPERHIR
FIXVYK�WMI�WSKEV�HEW�(VIMJEGLI��;IVRIV�����F���[ÆLVIRH�WMI�MR�ÒWXIVVIMGL������KIVEHI
HEW� �����JEGLI� FIXVYK�� (MIW� MWX� °FIVVEWGLIRH�� %YJKVYRH� HIV� 5YEPMJMOEXMSRWWXVYOXYV� HIV
EYWPÆRHMWGLIR� &IZ¶POIVYRK� LÆXXI� ERKIRSQQIR�[IVHIR� O¶RRIR�� HE�� HMI� %VFIMXWPSWIR�
UYSXIR� HIV� EYWPÆRHMWGLIR� &IZ¶POIVYRK� [MI� EYGL� MR� ERHIVIR� IYVSTÆMWGLIR� 7XEEXIR
IVLIFPMGLIV�°FIV� NIRIV�HIV� )MRLIMQMWGLIR� PMIKX�� )MRI�9VWEGLI�O¶RRXI�HMI�2IXXSIQMKVE�
XMSR�HIV�IMRLIMQMWGLIR�&IZ¶POIVYRK�WIMR��2SGL�[MGLXMKIV�EFIV� MWX�IMR�WS^MEPVÆYQPMGLIV
)JJIOX��%YWPÆRHIV� PIFIR� MR�ÒWXIVVIMGL� ZSV� EPPIQ� MR� 7XEHXEKKPSQIVEXMSRIR�QMX�%VFIMXWPS�
WIRVEXIR� YRXIV� HIQ� &YRHIWHYVGLWGLRMXX�� [ÆLVIRH� -RPÆRHIV� EYGL� MR� PÆRHPMGLIR� YRH
TIVMTLIVIR�6IKMSRIR�QMX�LSLIV�%VFIMXWPSWMKOIMX�ERWÆWWMK�WMRH�
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��� %HUXIOLFKH�3RVLWLRQLHUXQJ

)MR� :IVKPIMGL� HIV� FIVYJPMGLIR� 4PE^MIVYRK� ^Y� QILVIVIR� >IMXTYROXIR� PMIJIVX� ,MR[IMWI
WS[SLP� EYJ� HMI� 7XEFMPMXÆX� FIM� HIV� &IWGLÆJXMKYRKWWXVYOXYV� EYWPÆRHMWGLIV� %VFIMXWOVÆJXI� MR
ÒWXIVVIMGL�YRH�(IYXWGLPERH� EPW� EYGL� EYJ� IMR� KI[MWWIW�1E�� ER�(]REQMO��%YWPÆRHMWGLI
&IWGLÆJXMKXI�°FIR�WS[SLP�MR�ÒWXIVVIMGL�EPW�EYGL�MR�(IYXWGLPERH�°FIV[MIKIRH�%VFIMXIV�
FIVYJI� EYW�� .I[IMPW� QILV� EPW� HMI� ,ÆPJXI� HIV� X°VOMWGLIR� ������ YRH� I\�NYKSWPE[MWGLIR
&IWGLÆJXMKXIR�������[EVIR������EPW�YR��SHIV�ERKIPIVRXI�%VFIMXIV�XÆXMK��ZKP��8EFIPPI����



��

7DEHOOH��� %HUXIOLFKH�6WHOOXQJ�YRQ�$UEHLWQHKPHUQ�DXV��GHP�HKHPDOLJHQ��-XJRVODZLHQ�XQG
GHU�7�UNHL�LQ�'HXWVFKODQG�XQG�gVWHUUHLFK

'HXWVFKODQG gVWHUUHLFK
���� ���� ���� ���� ���� ����

7�UNLVFKH�6WDDWVE�UJHU
8QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
$QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
)DFKDUEHLWHU�0HLVWHU �� �� �� �� �� ��
(LQIDFKH�$QJHVWHOOWH � � � � � �
0LWWOHUH�XQG�JHKREHQH�$QJHVWHOOWH � � � � � �
6HOEVWlQGLJH � � � � � �

�([��MXJRVODZLVFKH�6WDDWVE�
8QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
$QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
)DFKDUEHLWHU�0HLVWHU �� �� �� �� �� ��
(LQIDFKH�$QJHVWHOOWH � � � � � �
0LWWOHUH�XQG�JHKREHQH�$QJHVWHOOWH � � � � � �
6HOEVWlQGLJH � � � � � �

(LQKHLPLVFKH�%HVFKlIWLJWH
8QJHOHUQWH�$UEHLWHU � � � � � �
$QJHOHUQWH�$UEHLWHU �� �� �� � �� ��
)DFKDUEHLWHU�0HLVWHU �� �� �� �� �� ��
(LQIDFKH�$QJHVWHOOWH �� � �� �� �� ��
0LWWOHUH�XQG�JHKREHQH�$QJHVWHOOWH �� �� �� �� �� ��
%HDPWH �� �� �� �� �� ��
6HOEVWlQGLJH �� � � �� �� ��

'DWHQEDVLV�'HXWVFKODQG��/lQJVVFKQLWWH�GHV�62(3�������������XQG��������������QXU�:HVWGHXWVFKODQG��
gVWHUUHLFK��0LNUR]HQVXV������XQG�����

-R� ;IWXHIYXWGLPERH� [EVIR� ����� RSGL� [IWIRXPMGL� QILV� X°VOMWGLI� EPW� NYKSWPE[MWGLI
&IWGLÆJXMKXI�EPW�YR��YRH�ERKIPIVRXI�%VFIMXIV�XÆXMK�KI[IWIR������F^[�������EPW�������-R
FIMHIR�,IVOYRJXWKVYTTIR�[EV�MQ�EREP]WMIVXIR�>IMXVEYQ�IMR�HIYXPMGLIV�6°GOKERK�HMIWIV
&IWGLÆJXMKYRKWTSWMXMSR� ^Y�ZIV^IMGLRIR��*EGLEVFIMXIVTSWMXMSRIR�KI[ERRIR�LMRKIKIR� ER
&IHIYXYRK������F^[��������HERIFIR�EFIV�EYGL�%RKIWXIPPXIRFIVYJI������F^[��������-R
KIVMRKIQ�9QJERK�WMRH�I\�NYKSWPE[MWGLI�YRH�X°VOMWGLI�&IWGLÆJXMKXI�RYR�EYGL�MR�QMXXPI�
VIR�YRH�L¶LIVIR�%RKIWXIPPXIRTSWMXMSRIR�^Y�JMRHIR��:SV�EPPIQ�FIM�8°VOIR�MR�(IYXWGLPERH
WXMIK�EYGL�HMI�>ELP�HIV�7IPFWXÆRHMKIR�VIGLX�HIYXPMGL������������

����� °FXIR� MR� ÒWXIVVIMGL� NYKSWPE[MWGLI� &IWGLÆJXMKXI� YR�� YRH� ERKIPIVRXI� %VFIMXIV�
FIVYJI� ������IX[E�KPIMGL�LÆYJMK� EYW�[MI� X°VOMWGLI�%VFIMXRILQIV� �������:MIV�ZSR� J°RJ
&IWGLÆJXMKXIR� OSR^IRXVMIVXIR� WMGL� MR� HMIWIQ�&IVIMGL�� >[MWGLIR� ����� YRH� ����� ^IMKXI
WMGL� FIM� I\�NYKSWPE[MWGLIR� &IWGLÆJXMKXIR� IMR� WGL[EGLIV� 6°GOKERK� HIV� YRKIPIVRXIR
%VFIMXIV� ������� ������ >YKPIMGL� WXMIK� HMI� >ELP� HIV� *EGLEVFIMXIV� IX[EW� ER� ������� ����
������������%YGL�HMI�%RXIMPI�HIV�IMRJEGLIR�WS[MI�HIV�QMXXPIVIR�YRH�L¶LIVIR�%RKIWXIPP�
XIR�ZIVHSTTIPXIR�WMGL��FPMIFIR�EFIV�QMX����F^[����� MRWKIWEQX�WILV�OPIMR��)MR�ERHIVIW
&MPH� ^IMKX� WMGL�FIM�>Y[ERHIVIVR� EYW�HIV�8°VOIM�� -R�HMIWIV�+VYTTI� WXMIK�HIV�%RXIMP� HIV
YRKIPIVRXIR�%VFIMXIV� MR�HIR�JV°LIR���IV� .ELVIR�RSGL�ER������������������������[ÆL�
VIRH�HIV�%RXIMP�HIV�ERKIPIVRXIR�%VFIMXIV�EFRELQ�������������������������*E�X�QER�YR�
YRH�ERKIPIVRXI�%VFIMXIV�^YWEQQIR��HERR�^IMKX� WMGL�IMR� PIMGLXIV�6°GOKERK�HMIWIV�/EXI�



��

KSVMI� ZSR� %VFIMXIVR� ������� ������ +PIMGL^IMXMK� IVL¶LXI� WMGL� HIV� *EGLEVFIMXIVERXIMP� HIV
X°VOMWGLIR�&IWGLÆJXMKXIR������������������������

7DEHOOH���� %HVFKlIWLJXQJVVWUXNWXU�YRQ�W�UNLVFKHQ���H[��MXJRVODZLVFKHQ��GHXWVFKHQ�XQG
|VWHUUHLFKLVFKHQ�%HVFKlIWLJWHQ�QDFK�%UDQFKHQ

'HXWVFKODQG gVWHUUHLFK
���� ���� ���� ���� ���� ����

7�UNLVFKH�6WDDWVE�UJHU
3ULPlUHU�6HNWRU � � � � � �
3URGX]LHUHQGHV�*HZHUEH �� �� �� �� �� ��
%DX �� �� �� � �� ��
+DQGHO��9HUNHKU � � � �� �� �
3URGXNWLRQVQDKH�'LHQVWH � � � � � �
.RQVXPRULHQWLHUWH�'LHQVWH � � � � �� ��
gIIHQWOLFKH�XQG�VR]LDOH�'LHQVWH � � �� �� � �

�([��MXJRVODZLVFKH�6WDDWVE�
3ULPlUHU�6HNWRU � � � � � �
3URGX]LHUHQGHV�*HZHUEH �� �� �� �� �� ��
%DX �� �� �� �� �� ��
+DQGHO��9HUNHKU �� � � �� �� ��
3URGXNWLRQVQDKH�'LHQVWH � � � � � �
.RQVXPRULHQWLHUWH�'LHQVWH �� � � � �� ��
gIIHQWOLFKH�XQG�VR]LDOH�'LHQVWH � � � �� � �

(LQKHLPLVFKH
3ULPlUHU�6HNWRU � � � � �� �
3URGX]LHUHQGHV�*HZHUEH �� �� �� �� �� ��
%DX � � � � � �
+DQGHO��9HUNHKU �� �� �� �� �� ��
3URGXNWLRQVQDKH�'LHQVWH � � � � � �
.RQVXPRULHQWLHUWH�'LHQVWH � � � � � �
gIIHQWOLFKH�XQG�VR]LDOH�'LHQVWH �� �� �� �� �� ��

'DWHQEDVLV 'HXWVFKODQG��/lQJVVFKQLWWH�GHV�62(3�������������XQG��������������QXU�:HVWGHXWVFKODQG�
gVWHUUHLFK��0LNUR]HQVXV������XQG�����

7S[SLP� MR�ÒWXIVVIMGL� EPW� EYGL� MR�(IYXWGLPERH� MWX� HMI� 8IVXMÆVMWMIVYRK� HIV� &IWGLÆJXM�
KYRKWWXVYOXYV� FIVIMXW� [IMX� JSVXKIWGLVMXXIR�� 2YV� RSGL� NIHIV� ZMIVXI� ÒWXIVVIMGLIV� ������
�����YRH�NIHIV�HVMXXI�;IWXHIYXWGLI�������������KILX�IMRIV�&IWGLÆJXMKYRK�MQ�TVSHY^MI�
VIRHIR�+I[IVFI�REGL��-R�;IWXHIYXWGLPERH�MWX�JEWX�NIHIV�HVMXXI�)V[IVFWXÆXMKI�MQ�¶JJIRX�
PMGLIR� (MIRWX� SHIV� MQ� &IVIMGL� HIV� WS^MEPIR� (MIRWXI� FIWGLÆJXMKX� ������� MR� ÒWXIVVIMGL
EVFIMXIX� RYV� IMR� *°RJXIP� MR� HMIWIQ�&IVIMGL� ������ YRH� IMR�[IMXIVIW� *°RJXIP� MQ� &IVIMGL
ZSR�,ERHIP�YRH�:IVOILV�������

*°V�HMI� EYWPÆRHMWGLIR�&IWGLÆJXMKXIR� MWX� HEW�TVSHY^MIVIRHI�+I[IVFI� MR�FIMHIR� 0ÆR�
HIVR�ZSR�KV¶�IVIV�&IHIYXYRK�EPW�J°V�)MRLIMQMWGLI��1ILV�EPW�^[IM�(VMXXIP�HIV�X°VOMWGLIR
&IWGLÆJXMKXIR�MR�;IWXHIYXWGLPERH�[EVIR������MQ�TVSHY^MIVIRHIR�+I[IVFI�FIWGLÆJXMKX
������������[EVIR�IW�RYV�RSGL�IX[E�HMI�,ÆPJXI��������&IM�&IWGLÆJXMKXIR�EYW�.YKSWPE[MIR
[EVIR�FIVIMXW� �����RYV����� MQ�TVSHY^MIVIRHIR�+I[IVFI�FIWGLÆJXMKX��%PPIVHMRKW� WXMIK
HIV�IRXWTVIGLIRHI�%RXIMP� ^[MWGLIR^IMXPMGL� ER�YRH� PEK������EYJ�HIQ�2MZIEY�ZSR�����
������� )MR� ÆLRPMGLIW�&MPH� ^IMKX� WMGL� MR�ÒWXIVVIMGL�� %YGL�LMIV�[EVIR�%VFIMXRILQIV� EYW
HIQ� ILIQEPMKIR� .YKSWPE[MIR� WIPXIRIV� MQ� TVSHY^MIVIRHIR� +I[IVFI� XÆXMK� ������� ����



��

�����������EPW�X°VOMWGLI�&IWGLÆJXMKXI�������������������������%YGL�LMIV�ZIVVMRKIVXI�WMGL
HIV�%RXIMP�HIV�MR�HMIWIQ�&IVIMGL�XÆXMKIR�X°VOMWGLIR�&IWGLÆJXMKXIR�WXÆVOIV�EPW�FIM�%VFIMX�
RILQIVR� EYW� HIQ� ILIQEPMKIR� .YKSWPE[MIR�� 7SJIVR� EYWPÆRHMWGLI� %VFIMXRILQIV� MQ
(MIRWXPIMWXYRKWFIVIMGL� XÆXMK� WMRH�� OSR^IRXVMIVIR� WMI� WMGL� MR�ÒWXIVVIMGL� ZSV[MIKIRH� EYJ
HMI� OSRWYQRELIR� (MIRWXPIMWXYRKWFIVIMGLI�� [ÆLVIRH� MR� ;IWXHIYXWGLPERH� EYGL� HIV
¶JJIRXPMGLI�(MIRWX�YRH�HMI�WS^MEPIR�(MIRWXI�ER�&IHIYXYRK�KI[MRRIR�

-RWKIWEQX� OSR^IRXVMIVIR� WMGL� >Y[ERHIVIV� MR� FIMHIR� 0ÆRHIVR� MR� LSLIQ� 1E�I� EYJ
%VFIMXWTPÆX^I�MR�HIV�-RHYWXVMI��(EVER�PÆ�X�WMGL�HMI�7XVYOXYV�HIV�%R[IVFYRK�EYGL�QILV�EPW
^[IM� .ELV^ILRXI� REGL� HIQ�%R[IVFIWXSTT� MQQIV� RSGL� KYX� IVOIRRIR�� -R� (IYXWGLPERH
KMFX�IW�NIHSGL�%R^IMGLIR�HEJ°V��HE��WMGL�^YQMRHIWX�IMR�8IMP�HIV�EYWPÆRHMWGLIR�&IWGLÆJ�
XMKXIR� �^YQ� 8IMP� °FIV� MRXIVKIRIVEXMSREPI� 1SFMPMXÆX�� EYW� HIQ� YRXIVWXIR� 7IKQIRX� HIW
%VFIMXWQEVOXIW�P¶WX�YRH�MR�L¶LIVI�&IWGLÆJXMKYRKWFIVIMGLI�YRH�,MIVEVGLMIIFIRIR�ZSV^Y�
HVMRKIR�FIKMRRX�� -R�ÒWXIVVIMGL� MWX�HMIW�KER^�SJJIRWMGLXPMGL� MR�[IMX�KIVMRKIVIQ�1E��HIV
*EPP�

����� %HVFKlIWLJXQJVSRVLWLRQHQ�QDFK�%LOGXQJ�XQG�$XIHQWKDOWVGDXHU

)MRI�Q¶KPMGLI�)VOPÆVYRK�J°V�HMI�/SR^IRXVEXMSR�HIV�EYWPÆRHMWGLIR�&IZ¶POIVYRK�EYJ�HIR
YRXIVIR� )FIRIR� HIV� &IWGLÆJXMKYRKWLMIVEVGLMI� PMIJIVX� HMI� &MPHYRKW�� YRH� 5YEPMJMOE�
XMSRWWXVYOXYV� HIV� EYWPÆRHMWGLIR� &IZ¶POIVYRK� �&IRHIV�� 7IMJIVX� ������ &°GLIP�� ;EKRIV
������)MGL[EPHIV��������)W�MWX�EFIV�EYGL�HIROFEV��HE��HMI�YRK°RWXMKI�4SWMXMSR�HIV�EYW�
PÆRHMWGLIR� &IZ¶POIVYRK� EYW� HIV� 7XVYOXYV� HIW� %VFIMXWQEVOXIW� LIVEYW� IVOPÆVFEV� MWX�� JEPPW
HMIWIV� IRXPERK� IXLRMWGLIV� 0MRMIR� WIKQIRXMIVX� MWX� �4MSVI� ������ &PSWWJIPH�� 1E]IV� �����
7IMJIVX� ������ ������� -Q� JSPKIRHIR�[IVHIR� HIWLEPF�/EVVMIVIZIVPÆYJI� REGL� &MPHYRK� YRH
%YJIRXLEPXWHEYIV�HMJJIVIR^MIVX�

>YRÆGLWX�[IVHIR� IMRLIMQMWGLI� YRH� EYWPÆRHMWGLI� &IWGLÆJXMKXI�QMX� IMRIQ� TVMQÆVIR
&MPHYRKWEFWGLPY���,EYTXWGLYPEFWGLPY��SHIV�4JPMGLXWGLYPEFWGLPY�� MQ�%YWPERH��FIXVEGL�
XIX��(E�HMI�1ILV^ELP�HIV�>Y[ERHIVIV� MLVI�%YWFMPHYRK� MQ�%YWPERH�IV[SVFIR�LEX�� OERR
ERKIRSQQIR�[IVHIR��HE��WMGL�HMIW�YRK°RWXMK�EYJ�HMI�WTÆXIVI�FIVYJPMGLI�4PE^MIVYRK�MQ
>MIPPERH� EYW[MVOX�� (IRRSGL� OERR�� HIQ� ,YQEROETMXEPERWEX^� JSPKIRH�� FIM� FIWWIVIR
7TVEGLOIRRXRMWWIR�YRH�IMRIV�%RIMKRYRK�WTI^MJMWGLIV�*IVXMKOIMXIR�EYGL�FIM�HIV�EYWPÆRHM�
WGLIR�&IZ¶POIVYRK�IMRI�KI[MWWI�FIVYJPMGLI�1SFMPMXÆX�IV[EVXIX�[IVHIR�

>YRÆGLWX�JÆPPX�EYJ��HE��WMGL�EYWPÆRHMWGLI�YRH�IMRLIMQMWGLI�&IWGLÆJXMKXI�QMX�TVMQÆVIR
&MPHYRKWEFWGLP°WWIR� LMRWMGLXPMGL� MLVIV� FIVYJPMGLIR� 7XIPPYRK� IVLIFPMGL� YRXIVWGLIMHIR�
%YWPÆRHMWGLI�&IWGLÆJXMKXI�WMRH�RELI^Y�EYWWGLPMI�PMGL� MR�%VFIMXIVFIVYJIR� XÆXMK��>[EV� MWX
EYGL�FIM�HIR�)MRLIMQMWGLIR�QMX�TVMQÆVIQ�&MPHYRKWEFWGLPY��HIV�%RXIMP�HIV�&IWGLÆJXMK�
XIR�MR�%VFIMXIVFIVYJIR�L¶LIV��HSGL�WMRH�ZMIPI�ZSR�MLRIR�WTÆXIV�EPW�QMXXPIVI�SHIV�L¶LIVI
%RKIWXIPPXI�F^[��&IEQXI� XÆXMK��0IX^XIVIW� WTMIPX� EYJKVYRH�HIW�L¶LIVIR�%RXIMPW�¶JJIRXPMGL
&IHMIRWXIXIV�ZSV�EPPIQ�MR�ÒWXIVVIMGL�IMRI�6SPPI��(MI�/EVVMIVIR�EYWPÆRHMWGLIV�&IWGLÆJXMK�
XIV� FPIMFIR� [IMXKILIRH� EYJ� %VFIMXIVFIVYJI� FIWGLVÆROX�� (IV� %RXIMP� HIV� X°VOMWGLIR
&IWGLÆJXMKXIR�MR�*EGLEVFIMXIVTSWMXMSRIR�WXIMKX�MR�FIMHIR�0ÆRHIVR��MR�ÒWXIVVIMGL�FPIMFX�IV
NIHSGL� YRXIV� ����� -QQIVLMR� ���� HIV� &IWGLÆJXMKXIR� EYW� HIQ� ILIQEPMKIR� .YKSWPE[MIR
[EVIR�MR�;IWXHIYXWGLPERH������EPW�*EGLEVFIMXIV�XÆXMK�� MR�ÒWXIVVIMGL�[EVIR�IW�HEKIKIR
RYV�����HIV�I\�NYKSWPE[MWGLIR�&IWGLÆJXMKXIR�QMX�TVMQÆVIQ�&MPHYRKWEFWGLPY��



��

7DEHOOH����� %HUXIOLFKH�6WHOOXQJ�YRQ�$UEHLWQHKPHUQ�PLW�3IOLFKW��E]Z��+DXSWVFKXODEVFKOX�

'HXWVFKODQG gVWHUUHLFK
���� ���� ���� ���� ���� ����

1DWLRQDOLWlW

7�UNLVFKH�6WDDWVE�UJHU
8QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
$QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
)DFKDUEHLWHU�0HLVWHU �� �� �� �� �� ��
(LQIDFKH�$QJHVWHOOWH � � � � � �
0LWWOHUH�XQG�JHKREHQH�$QJHVWHOOWH � � � � � �
6HOEVWlQGLJH � � � � � �

�([��MXJRVODZLVFKH�6WDDWVE�
8QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
$QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
)DFKDUEHLWHU�0HLVWHU �� �� �� �� �� ��
(LQIDFKH�$QJHVWHOOWH � � � � � �
0LWWOHUH�XQG�JHKREHQH�$QJHVWHOOWH � � � � � �
6HOEVWlQGLJH � � � � � �

(LQKHLPLVFKH�%HVFKlIWLJWH
8QJHOHUQWH�$UEHLWHU � � � � � �
$QJHOHUQWH�$UEHLWHU �� �� �� �� �� ��
)DFKDUEHLWHU�0HLVWHU �� �� �� �� �� ��
(LQIDFKH�$QJHVWHOOWH �� �� �� �� �� ��
0LWWOHUH�XQG�JHKREHQH�$QJHVWHOOWH �� �� �� �� � �
%HDPWH � � � � �� ��
6HOEVWlQGLJH �� �� � � �� ��

'DWHQEDVLV�'HXWVFKODQG��/lQJVVFKQLWWH�GHV�62(3�������������XQG��������������QXU�:HVWGHXWVFKODQG��
gVWHUUHLFK��0LNUR]HQVXV������XQG�����

(MIWI� %REP]WIR� ZIVHIYXPMGLIR�� HE�� FIM� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� QMX� TVMQÆVIQ
&MPHYRKWEFWGLPY��MR�FIMHIR�0ÆRHIVR�IMRI�KI[MWWI�WS^MS�¶OSRSQMWGLI�1SFMPMXÆX�KIKIFIR
MWX��%PPIVHMRKW�FIWGLVÆROX�WMGL�HMIWI�JEWX�EYWWGLPMI�PMGL�EYJ�HMI�%VFIMXIVFIVYJI��-R�ÒWXIV�
VIMGL� OSRRXIR� WMGL� EYWPÆRHMWGLI� &IWGLÆJXMKXI� QMX� TVMQÆVIR� &MPHYRKWEFWGLP°WWIR� [IMX
WIPXIRIV�EYW�YR��YRH�ERKIPIVRXIR�%VFIMXIVFIVYJIR�P¶WIR��(MIW�H°VJXI�IMR�,MR[IMW�EYJ�IMRI
WXÆVOIVI�7IKQIRXMIVYRK�HIW�%VFIMXWQEVOXIW�WIMR��>YKPIMGL�MWX�EFIV�EYGL�HIROFEV��HE��HEW
*ILPIR� ZSR� 7TVEGLOIRRXRMWWIR� YRH� WTI^MJMWGLIR� 5YEPMJMOEXMSRIR� HIR� >YKERK� ^Y
%RKIWXIPPXIRFIVYJIR� MR� FIMHIR� 0ÆRHIVR� IVWGL[IVX�� -Q� JSPKIRHIR� [MVH� HIWLEPF� IMR
FIWSRHIVIW� %YKIRQIVO� EYJ� HMI� ^[IMXI� +IRIVEXMSR� KIPIKX�� (MINIRMKIR�� HMI� FIVIMXW� MR
(IYXWGLPERH� F^[�� ÒWXIVVIMGL� KIFSVIR� [YVHIR�� LEFIR� MR� HIV� 6IKIP� OIMRI� 7TVEGL�
TVSFPIQI�QILV�YRH�ZIVJ°KIR�EYGL�°FIV�MRPÆRHMWGLI�7GLYPEFWGLP°WWI��HMI�MLVI�'LERGIR
EYJ�HIQ�%VFIMXWQEVOX�HIW�>MIPPERHIW�ZIVFIWWIVR��+IQÆ��HIV�,YQEROETMXEPXLISVMI�[ÆVI
IMRI�FIXVÆGLXPMGLI�MRXIVKIRIVEXMSREPI�1SFMPMXÆX�^Y�IV[EVXIR��-WX�HIV�%VFIMXWQEVOX�NIHSGL
IRXPERK�IXLRMWGLIV�+VIR^IR�WIKQIRXMIVX��MWX�OEYQ�QMX�1SFMPMXÆX�^Y�VIGLRIR�



��

7DEHOOH����� %HUXIOLFK�6WHOOXQJ�YRQ�=XZDQGHUHUQ�DXV�GHU�7�UNHL�XQG�([�-XJRVODZLHQ�QDFK�$XIHQWKDOWVGDXHU������

'HXWVFKODQG gVWHUUHLFK
����
-DKUH

�����
-DKUH

���
-DKUH

LP
,QODQG

JHERUHQ

����
-DKUH

�����
-DKUH

���
-DKUH

LP
,QODQG

JHERUHQ

6WHOOXQJ�LP�%HUXI
8QJHOHUQWH�$UEHLWHU �� �� �� � �� �� �� ��
$QJHOHUQWH�$UEHLWHU �� �� �� �� �� �� �� ��
)DFKDUEHLWHU�0HLVWHU �� �� �� �� �� �� � ��
(LQIDFKH�$QJHVWHOOWH � � � �� � �� �� ��
0LWWOHUH�XQG�JHKREHQH�$QJHVWHOOWH � � � �� � � � �
6HOEVWlQGLJH � � � � � � � �

%UDQFKH
3ULPlUHU�6HNWRU � � � � �� � � �
3URGX]LHUHQGHV�*HZHUEH �� �� �� �� �� �� �� ��
%DX � �� �� � �� �� � �
+DQGHO��9HUNHKU � �� �� �� � �� � ��
3URGXNWLRQVQDKH�'LHQVWH � � � � � � � ��
.RQVXPRULHQWLHUWH�'LHQVWH � � � � �� �� �� �
6WDDWOLFK�XQG�VR]LDOH�'LHQVWH �� �� � �� � � � �

'DWHQEDVLV�'HXWVFKODQG��/lQJVVFKQLWWH�GHV�62(3�������������XQG��������������QXU�:HVWGHXWVFKODQG���gVWHUUHLFK�
0LNUR]HQVXV������XQG�����

����� ,QWHUJHQHUDWLRQDOHU�:DQGHO

*°V�;IWXHIYXWGLPERH�FIWXÆXMKX�WMGL�HMI�%RRELQI�MRXIVKIRIVEXMSREPIV�1SFMPMXÆX18�ZSR�%YW�
PÆRHIVR��2YV�RSGL�IMR�(VMXXIP� HIV� MR�(IYXWGLPERH� KIFSVIRIR� 4IVWSRIR�QMX� X°VOMWGLIR
SHIV� I\�NYKSWPE[MWGLIR� )PXIVR�� °FXIR� ����� YR�� SHIV� ERKIPIVRXI� 8ÆXMKOIMXIR� EYW�
%RRÆLIVRH� HMI� ,ÆPJXI� HIV� &IWGLÆJXMKXIR� HIV� ^[IMXIR� +IRIVEXMSR� [EV� MR� %RKIWXIPPXIR�
FIVYJIR� XÆXMK�� ���� HEZSR� WSKEV� MR� QMXXPIVIR� YRH� L¶LIVIR� %RKIWXIPPXIRTSWMXMSRIR�� -R
ÒWXIVVIMGL� ZSPP^MILX� WMGL� HMI� MRXIVKIRIVEXMSREPI� 1SFMPMXÆX� HEKIKIR� FPS�� MRRIVLEPF� HIV
%VFIMXIVFIVYJI�� (IV� %RXIMP� HIV� YR�� YRH� ERKIPIVRXIR� %VFIMXIV� ZIVVMRKIVXI� WMGL� MQ� :IV�
KPIMGL�^YV�IVWXIR�+IRIVEXMSR��HIV�*EGLEVFIMXIVERXIMP�PEK������FIM�HIV�^[IMXIR�+IRIVEXMSR
MQQIVLMR� FIM� ����� %PPIVHMRKW�[EVIR� RYV� ���� MQ� %RKIWXIPPXIRFIVIMGL� FIWGLÆJXMKX� YRH
HMIW�TVEOXMWGL�EYWRELQWPSW�EPW�IMRJEGLI�%RKIWXIPPXI��>YKPIMGL�^IMKIR�WMGL� MR�ÒWXIVVIMGL
YRH� MR� (IYXWGLPERH� YRXIVWGLMIHPMGLI� %YW[MVOYRKIR� HIV� %YJIRXLEPXWHEYIV�� -R� ;IWX�
HIYXWGLPERH�[EV������HIV�%RXIMP�HIV�YR��YRH�ERKIPIVRXIR�%VFIMXIV�FIM�HIRNIRMKIR��HMI
WMGL�IVWX����.ELVI�MQ�0ERH�EYJLMIPXIR��QMX�����HIYXPMGL�L¶LIV�EPW�FIM�HIV�+VYTTI�HIVIV�
HMI�FIVIMXW�WIMX�°FIV����.ELVIR� MQ�0ERH� PIFXIR�������� -R�ÒWXIVVIMGL�WMRH�HEKIKIR�EYGL
����HIVNIRMKIR��HMI�WIMX�QILV�EPW����.ELVIR�MQ�0ERH�PIFIR��EPW�YR��YRH�ERKIPIVRXI�%VFIM�
XIV�XÆXMK��EPWS�IMR�RYV�KIVMRKJ°KMK�OPIMRIVIV�%RXIMP�EPW�FIM�yRIYIRl�1MKVERXIR�������

%YGL� LMRWMGLXPMGL� HIV� &VERGLI� YRH� %YJIRXLEPXWHEYIV� ^IMKX� WMGL� MR� ÒWXIVVIMGL� YRH
(IYXWGLPERH�OIMR�IMRLIMXPMGLIW�&MPH��-R�(IYXWGLPERH�ZIVXIMPX�WMGL�HMI�^[IMXI�+IRIVEXMSR
ZIVKPIMGLW[IMWI� FVIMXKIJÆGLIVX� EYJ� EPPI� &IWGLÆJXMKYRKWFIVIMGLI�� (EW� TVSHY^MIVIRHI

����������������������������������������������������������������
��

� :IVKPIMGLI�LMIV^Y�EYGL�)WWIV������YRH�7IMJIVX������



��

+I[IVFI�ZIVPMIVX�WIMRI�FILIVVWGLIRHI�4SWMXMSR��(IV�%RXIMP�HIV�&IWGLÆJXMKXIR�MQ�&IVIMGL
HIV� WS^MEPIR�YRH�HIW�¶JJIRXPMGLIR�(MIRWXIW� PMIKX� FIVIMXW� °FIV�HIQ�HIW� TVSHY^MIVIRHIR
+I[IVFIW�� -R�ÒWXIVVIMGL� OSR^IRXVMIVX� WMGL� HMI� ^[IMXI�+IRIVEXMSR� HEKIKIR� EYJ�[IRMKI
&IWGLÆJXMKYRKWFIVIMGLI�� (EW� TVSHY^MIVIRHI� +I[IVFI� MWX� RSGL� MQQIV� HEW� [MGLXMKWXI
&IWGLÆJXMKYRKWWIKQIRX��KIJSPKX�ZSR�HIR�OSRWYQSVMIRXMIVXIR�(MIRWXIR�

-RWKIWEQX� HIYXIX� HMI� %REP]WI� HIV� FIVYJPMGLIR� 4PE^MIVYRK� REGL� HIQ� /VMXIVMYQ� HIV
%YJIRXLEPXWHEYIV� HEVEYJ� LMR�� HE�� HIV� HIYXWGLI� %VFIMXWQEVOX� J°V� EYWPÆRHMWGLI� >Y[ER�
HIVIV� YRH� MLVI� /MRHIV� IVLIFPMGL� HYVGLPÆWWMKIV� MWX� EPW� HIV� ¶WXIVVIMGLMWGLI�� *°V� ;IWX�
HIYXWGLPERH� IVWGLIMRX� TPEYWMFIP�� HE�� WMGL� QMX� WXIMKIRHIQ� ,YQEROETMXEP� EYGL� HMI
%VFIMXWQEVOXGLERGIR�ZSR�%YWPÆRHIVR�ZIVFIWWIVR��-R�ÒWXIVVIMGL�WMRH�HEKIKIR�FIWXMQQXI
&IVIMGLI�HIW�%VFIMXWQEVOXIW�J°V�1MKVERXIR�YRH�HIVIR�/MRHIV�OEYQ�^YKÆRKPMGL�

��� 6FKOX�IROJHUXQJHQ�]XU�$UEHLWVPDUNWSRVLWLRQ�YRQ�0LJUDQWHQ�LQ�gVWHUUHLFK�XQG�'HXWVFKODQG

(IV� :IVKPIMGL� ZSR� >Y[ERHIVIVR� EYW� HIQ� ILIQEPMKIR� .YKSWPE[MIR� YRH� HIV� 8°VOIM� MR
ÒWXIVVIMGL�YRH�(IYXWGLPERH�^IMKX��HE��WMGL�HMI�%VFIMXWQEVOXGLERGIR�HIV�1MKVERXIR�YRH
MLVIV�/MRHIV�XVSX^�IMRIV�ZIVKPIMGLFEVIR�1MKVEXMSRW��YRH�%R[IVFIKIWGLMGLXI�VIGLX�YRXIV�
WGLMIHPMGL�IRX[MGOIPX�LEFIR��-R�ÒWXIVVIMGL�OEQ�IW�^Y�IMRIV�PERKJVMWXMK�[MVOWEQIR�IXLRM�
WGLIR� 7IKQIRXMIVYRK� HIW� %VFIMXWQEVOXIW�� [ÆLVIRH� WMGL� MR� ;IWXHIYXWGLPERH� QMX
^YRILQIRHIV� 5YEPMJMOEXMSR� WS[MI� REGL� )V[IVF� HIYXWGLIV� &MPHYRKWEFWGLP°WWI� HMI
%VFIMXWQEVOXGLERGIR�HIV�>Y[ERHIVIV�YRH�MLVIV�/MRHIV�XIRHIR^MIPP�ZIVFIWWIVR�

(MIWIW�)VKIFRMW�°FIVVEWGLX��LÆXXI�HSGL�EYJKVYRH�HIV�RELI^Y�MHIRXMWGLIR�&IWGLÆJXMK�
XIRWXVYOXYV� YRH� IMRIQ� ZIVKPIMGLFEVIR� %RXIMP� ER� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� IV[EVXIX
[IVHIR� O¶RRIR�� HE�� MR� (IYXWGLPERH� YRH� ÒWXIVVIMGL� ERRÆLIVRH� KPIMGLI� -RXIKVEXMSRW�
GLERGIR� J°V�>Y[ERHIVIV�EYW� NI[IMPW�KPIMGLIR�,IVOYRJXWPÆRHIVR�KIKIFIR� WMRH�� 7XVYOXY�
VIPPI� :IVÆRHIVYRKIR�� FIMWTMIPW[IMWI� HMI� VEWGLI� 8IVXMÆVMWMIVYRK�� LEFIR� WMGL� EYJ� FIMHIR
%VFIMXWQÆVOXIR� ZSPP^SKIR� YRH� O¶RRIR� JSPKPMGL� RMGLX� EPW� HMI� 9VWEGLI� J°V� HMI� WXÆVOIVI
%YWKVIR^YRK�SHIV�&IREGLXIMPMKYRK�EYWPÆRHMWGLIV�%VFIMXWQMKVERXIR�EYJ�HIQ�¶WXIVVIMGLM�
WGLIR� %VFIMXWQEVOX� ERKIWILIR� [IVHIR�� 9RXIVWGLMIHPMGLI� %R[IVFIVIKMSRIR� YRH� IMR
HEQMX� ZIVFYRHIRIV� YRXIVWGLMIHPMGLIV� 9VFERMWMIVYRKWKVEH� MR� HIR� NI[IMPMKIR� %R[IVFI�
PÆRHIVR� O¶RRXIR� ^[EV� HMI� YRXIVWGLMIHPMGLIR� %YWKERKWFIHMRKYRKIR� IVOPÆVIR�� RMGLX
NIHSGL�HMI�KIVMRKI�WS^MS�¶OSRSQMWGLI�1SFMPMXÆX�MRWFIWSRHIVI�^[MWGLIR�IVWXIV�YRH�^[IM�
XIV�+IRIVEXMSR�ZSR�%YWPÆRHIVR��%YGL�HMI�OSRNYROXYVIPPI�)RX[MGOPYRK�[EV�MR�ÒWXIVVIMGL
WIMX�)RHI�HIV���IV�.ELVI�ILIV�K°RWXMKIV�EPW�MR�;IWXHIYXWGLPERH��WS�HE��HMIWIV�*EOXSV�EPW
)VOPÆVYRK�IFIRJEPPW�EYWWGLIMHIX��7S�FPIMFX�JIWX^YLEPXIR��HE��HIV�¶WXIVVIMGLMWGLI�%VFIMXW�
QEVOX�J°V�>Y[ERHIVIV�[IRMKIV�HYVGLPÆWWMK�MWX�EPW�HIV�HIYXWGLI�

(VIM�[MGLXMKI�+V°RHI�J°V�HMI�WXÆVOIVI�IXLRMWGLI�7IKQIRXMIVYRK�HIW�%VFIMXWQEVOXIW
MR�ÒWXIVVIMGL�YRH�HMI�KV¶�IVI�(YVGLPÆWWMKOIMX�MR�(IYXWGLPERH�PEWWIR�WMGL�ERKIFIR�

���%YJKVYRH�HIW�HEQEPW�FIWXILIRHIR�0SLRKIJÆPPIW�^[MWGLIR�(IYXWGLPERH�YRH�ÒWXIV�
VIMGL� IVJSPKXI� MR� HIR� .ELVIR� ZIVWXÆVOXIV� %VFIMXWOVÆJXI[ERHIVYRK� ���������� IMRI
yTSWMXMZIl�7IPIOXMSR�HIV�EYWPÆRHMWGLIR�%VFIMXWOVÆJXI�^YKYRWXIR�;IWXHIYXWGLPERHW��(IRR
[IV�°FIV�IMRI�5YEPMJMOEXMSR�ZIVJ°KXI��HMI�EYJ�HIR�%VFIMXWQÆVOXIR�FIMHIV�>MIPPÆRHIV�ZIV�
[IVXFEV�[EV��KMRK�ILIV�HSVXLMR��[S�L¶LIVI�0¶LRI�FI^ELPX�[YVHIR��(MI� -RJSVQEXMSRIR
°FIV�HMI�UYEPMJMOEXSVMWGLIR�:SVEYWWIX^YRKIR�YRH�HMI� NI[IMPMKIR�:IV[IVXYRKWFIHMRKYR�
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KIR�ZIVFVIMXIXIR�WMGL�°FIV�IXLRMWGLI�2IX^[IVOI��(MIW�H°VJXI�HMI�7IPIOXMSR�QMXFIWXMQQX
LEFIR�� )MRIR�,MR[IMW� EYJ� HMIWIR� IQTMVMWGL� RYV� WGL[IV� ^Y� XIWXIRHIR� >YWEQQIRLERK
PMIJIVR� HMI� 7XVYOXYVHEXIR� °FIV� HIR� 7GLYPEFWGLPY��� 8EXWÆGLPMGL� [IMWIR� EYWPÆRHMWGLI
%VFIMXWOVÆJXI�HMI�EYW�HIQ�ILIQEPMKIR�.YKSWPE[MIR�YRH�EYW�HIV�8°VOIM�REGL�(IYXWGLPERH
QMKVMIVXIR�IMR�L¶LIVIW�5YEPMJMOEXMSRWRMZIEY�EYJ�EPW�NIRI��HMI�MR�ÒWXIVVIMGL�PIFIR�

��� )MR� KVYRHWÆX^PMGLIV� 9RXIVWGLMIH� FIWXILX� MR� HIV� 7XVYOXYV� HIV� 9RXIVRILQIR�� MR
HIRIR�EYWPÆRHMWGLI�%VFIMXWOVÆJXI� MR�(IYXWGLPERH�YRH� MR�ÒWXIVVIMGL�FIWGLÆJXMKX�WMRH�� -R
ÒWXIVVIMGL� WMRH� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� ZSVRILQPMGL� MR� /PIMRWX��� /PIMR�� YRH� 1MXXIP�
FIXVMIFIR� XÆXMK�� MR� +VS�FIXVMIFIR� LMRKIKIR� ILIV� WIPXIR�� (MIW� LÆRKX� RYV� ^YQ� 8IMP� QMX
HIQ� KIVMRKIR� %RXIMP� ZSR�+VS�FIXVMIFIR� MR�ÒWXIVVIMGL� ^YWEQQIR� �%FIPI� IX� EP�� ������
(YVGL� HMI� /SR^IRXVEXMSR� HIV� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� MR� ÒWXIVVIMGLW� /PIMR�� YRH
1MXXIPFIXVMIFIR� JILPIR� J°V� WMI� MRRIVFIXVMIFPMGLI� %VFIMXWQÆVOXI� QMX� MLVIR� WTI^MJMWGLIR
7IPIOXMSRWOVMXIVMIR�YRH�/EVVMIVITJEHIR�

(E^Y� OSQQX� IMRI� YRXIVWGLMIHPMGLI� &IWMX^WXVYOXYV� HIV� +VS�FIXVMIFI� MR� ÒWXIVVIMGL
YRH�MR�;IWXHIYXWGLPERH��&IM�HIR�[IRMKIR�+VS�FIXVMIFIR�MR�ÒWXIVVIMGL�HSQMRMIVXIR�FMW
MR�HMI� N°RKWXI�:IVKERKIRLIMX�HIV�7XEEX�F^[��ZIVWXEEXPMGLXI�&EROIR�EPW�)MKIRX°QIV��(MIW
ZIVWXÆVOXI�HMI�8IRHIR^�^YV�:IVKEFI�HIV�FIWWIV�FI^ELPXIR�YRH�FMW�MR�HMI���IV�.ELVI�EYGL
VIPEXMZ�WMGLIVIR�%VFIMXWTPÆX^I�MR�HIV�WXEEXPMGL�OSRXVSPPMIVXIR�)MWIR��YRH�7XELPMRHYWXVMI��FIM
HIR�HYVGL[IK�ZIVWXEEXPMGLXIR�)RIVKMIZIVWSVYRKWYRXIVRILQIR�YRH�HIR�QILVLIMXPMGL�MQ
&IWMX^�HIV�¶JJIRXPMGLIR�,ERH�FIJMRHPMGLIR�:IVOILVWYRXIVRILQIR�ER� MRPÆRHMWGLI�%VFIMX�
RILQIV��+PIMGLIW�KMPX�EYGL�J°V�HIR�&IVIMGL�ZSR�4SWX��YRH�8IPIOSQQYRMOEXMSR�WS[MI�J°V
IPIOXVSRMWGLI�1IHMIR��(MI�)MRJPY�Q¶KPMGLOIMX�ZSR�4EVXIMIR�YRH�+I[IVOWGLEJXIR�EYJ�EPP
HMIWI�&IXVMIFI�ZIVWXÆVOXI�HMIWI�8IRHIR^��%FIV�EYGL�MR�IXPMGLIR�HIV�IVWX�ZSV�OYV^IQ�TVM�
ZEXMWMIVXIR� &IXVMIFI� ÒWXIVVIMGLW� MWX� HIV� KI[IVOWGLEJXPMGLI� )MRJPY�� REGL� [MI� ZSV� KVS��
(IV� 4VMQEX� HIV� -RPÆRHIVFIWGLÆJXMKYRK� MWX� MR� ÒWXIVVIMGL� WS[SLP� IMR� I\TPM^MXIW� >MIP
KI[IVOWGLEJXPMGLIV�4SPMXMO�EPW�EYGL�IMR�)VKIFRMW�HIV�:IVKEFI�ZSR�4SWMXMSRIR�YRH�4SWXIR
REGL�TEVXIMTSPMXMWGLIR�/VMXIVMIR��)W�ZIV[YRHIVX�HELIV�RMGLX��HE��MR�ZMIPIR�TIVWSREPTSPM�
XMWGLIR�)MR^IPIRXWGLIMHYRKIR��FIM�HIRIR�4EVXIMIR�YRH�+I[IVOWGLEJXIR�1MXWTVEGLIQ¶K�
PMGLOIMXIR� LEFIR�� MRPÆRHMWGLI� %VFIMXWOVÆJXI� FIZSV^YKX� [YVHIR�� 2YV� WMI� WMRH� ;ÆLPIV�
TSXIRXMIPPI�4EVXIMQMXKPMIHIV�YRH�MR�KV¶�IVIQ�9QJERK�EYGL�KI[IVOWGLEJXPMGL�SVKERMWMIVX�
-Q�+IKIRWEX^�HE^Y�KMFX�IW� MR�(IYXWGLPERH�IMRI�FIHIYXIRHI�>ELP�ER�+VS�FIXVMIFIR�� MR
HIRIR�HIV�7XEEXWIMRJPY��KIVMRK�MWX��&IXVMIFI�FIWGLÆJXMKIR�RMGLX�RYV�IMRI�KVS�I�>ELP�ZSR
%YWPÆRHIVR�� WSRHIVR� FMIXIR� IMRIR� 8IMP� ZSR� MLRIR� EYGL� %YJWXMIKWQ¶KPMGLOIMXIR�� (IRR
7IPIOXMSRWOVMXIVMIR� YRH� /EVVMIVITJEHI� WMRH� KIVEHI� MR� TVMZEX[MVXWGLEJXPMGL� KIJ°LVXIR
+VS�FIXVMIFIR�QIMWXIRW�JSVQEPMWMIVX�YRH�KIPXIR�J°V�EPPI�1MXEVFIMXIVKVYTTIR�YREFLÆRKMK
ZSR�HIV� 7XEEXWF°VKIVWGLEJX��%YJ� MRRIVFIXVMIFPMGLIR�%VFIMXWQÆVOXIR� LEFIR� EYWPÆRHMWGLI
%VFIMXWOVÆJXI�HELIV�KV¶�IVI�'LERGIR��IMRI���[IRR�EYGL�FIKVIR^XI���FIVYJPMGLI�/EVVMIVI
QEGLIR��(YVGL�HIR�;IGLWIP�MR�IMRIR�ERHIVIR�&IXVMIF�MWX�HMIW�WIPXIRIV�Q¶KPMGL�

���7GLPMI�PMGL�OSQQX�LMR^Y��HE��ÒWXIVVIMGLW�%VFIMXWQEVOXWXVYOXYVIR�MQ�:IVKPIMGL�^Y
�;IWX��(IYXWGLPERH� KIRIVIPP� IMR� L¶LIVIW� 1E�� ER� :IVJIWXMKYRK� YRH� IMRI� KIVMRKIVI
(YVGLPÆWWMKOIMX� EYJ[IMWIR�� (MI� [IMX� KIVMRKIVI� FIVYJPMGLI� YRH� VÆYQPMGLI� 1SFMPMXÆX� MR
ÒWXIVVIMGL� MWX�HEJ°V�IFIRWS�IMR� -RHMOEXSV�[MI�HIV�LSLI�%RXIMP�HIV�¶JJIRXPMGLIR�:IV[EP�
XYRK� WS[MI� HIV� ZIVWXEEXPMGLXIR� SHIV� ILIQEPW� ZIVWXEEXPMGLXIR� -RHYWXVMI� YRH� ERHIVIV
WXEEXPMGL�OSRXVSPPMIVXI�&IVIMGLI��&ELR��4SWX��IPIOXVSRMWGLI�1IHMIR��)RIVKMIZIVWSVKYRK��
HMI�IMR�yKIWGL°X^XIWl�7IKQIRX�HIW�%VFIMXWQEVOXIW�FMPHIR��%YW�RISOPEWWMWGLIV�7MGLX�QY�
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HIV� ¶WXIVVIMGLMWGLI� %VFIMXWQEVOX� MQ� :IVKPIMGL� ^YQ� HIYXWGLIR� EPW� yYRXIVIRX[MGOIPXl
FI^IMGLRIX� [IVHIR�� *°V� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� FIHIYXIX� HMIW�� HE�� FIVYJPMGLI� )MR�
WXMIKWTPE^MIVYRKIR�HMI�[IMXIVI�)V[IVFWPEYJFELR� MR�ÒWXIVVIMGL�WXÆVOIV�FIWXMQQIR�EPW� MR
(IYXWGLPERH�� %YWPÆRHMWGLI� %VFIMXWOVÆJXI� FIOSQQIR� MR� ÒWXIVVIMGL� RYV� WIPXIR� HMI
'LERGI��EYW�HIQ�WIOYRHÆVIR�MR�HEW�KIWGL°X^XI�TVMQÆVI�7IKQIRX�HIW�%VFIMXWQEVOXIW�^Y
KIPERKIR�

%PP�HMIW�^YWEQQIR�FI[MVOX�IMRI�YRXIVWGLMIHPMGLI�)RX[MGOPYRK�HIV�FIVYJPMGLIR�YRH
WS^MEPIR� 4SWMXMSRMIVYRK� EYWPÆRHMWGLIV� %VFIMXWOVÆJXI� MR� (IYXWGLPERH� YRH� ÒWXIVVIMGL�
;ÆLVIRH�WMGL�HMI�IXLRMWGLI�9RXIVWGLMGLXYRK�HIW�%VFIMXWQEVOXIW� MR�(IYXWGLPERH�HYVGL
>Y[ERHIVIV� EYW� HIR� 1MXXIPQIIVPÆRHIVR� YRH� HIVIR� /MRHIV� EPPQÆLPMGL� EYJ^YP¶WIR
FIKMRRX��OSQQX�IW�MR�ÒWXIVVIMGL�ILIV�^Y�IMRIV�:IVJIWXMKYRK�HIV�IXLRMWGLIR�7IKQIRXMI�
VYRK��(SGL� EYGL� MR�;IWXHIYXWGLPERH� O¶RRIR� HMI� LMIV� YRXIVWYGLXIR� >Y[ERHIVIVKVYT�
TIR� RMGLX� EPW� STXMQEP� MRXIKVMIVX� KIPXIR�� )MRI� KVYRHPIKIRHI� :IVFIWWIVYRK� HIV� %VFIMXW�
QEVOXMRXIKVEXMSR�IVJSPKX�EYGL�MR�(IYXWGLPERH�QIMWX�IVWX�MR�HIV�^[IMXIR�SHIV�KEV�HVMXXIR
+IRIVEXMSR�� -R�ÒWXIVVIMGL�O¶RRXI�HMIWIV�4VS^I�� WSKEV�RSGL�[IWIRXPMGL� PÆRKIVI�>IMX� MR
%RWTVYGL�RILQIR��ZSVEYWKIWIX^X��HIV�-RXIKVEXMSRWTVS^I��OSQQX�RMGLX�°FIVLEYTX�KER^
^YQ�7XMPPWXERH��%PPIVHMRKW�MWX�HMI�+IWGL[MRHMKOIMX��QMX�HIV�WMGL�HMIWIV�-RXIKVEXMSRWTVS^I�
ZSPP^MILX��RYV�WGL[IV�^Y�TVSKRSWXM^MIVIR��9RH�IV� MWX�RMGLX�RYV�ZSR�¶OSRSQMWGLIR�YRH
MRWXMXYXMSRIPPIR�6ELQIRFIHMRKYRKIR�EFLÆRKMK��WSRHIVR�EYGL�ZSR�TSPMXMWGLIR�)RXWGLIM�
HYRKIR�

5 WOHNEN

;SLRPEKIR� WS[MI� +V¶�I� YRH� %YWWXEXXYRK� ZSR�;SLRYRKIR� WMRH�[MGLXMKI� -RHMOEXSVIR
J°V�HIR�+VEH�HIV�WS^MEPIR�-RXIKVEXMSR�ZSR�1MKVERXIR�� .IRI��HMI�RYV� J°V�IMRI�FIWXMQQXI
>IMX� MQ� >MIPPERH� FPIMFIR�[SPPIR��[IVHIR� OEYQ� %RWTV°GLI� ER� MLVI� 9RXIVOYRJX� WXIPPIR�
WSRHIVR�ZIVWYGLIR��Q¶KPMGLWX�ZMIP�+IPH�J°V�HMI�>IMX�REGL�HIV�6°GOOILV�^Y�WTEVIR�SHIV
HMIWI�1MXXIP�FIVIMXW�ZSV�HIV�6°GOOILV�ER�HELIMQ�KIFPMIFIRI�*EQMPMIRQMXKPMIHIV�^Y�XVERW�
JIVMIVIR��(MI�'LERGIR�EYJ�-RXIKVEXMSR�MR�;SLRPEKIR�YRH�;SLRYRKWEYWWXEXXYRK�FIWXILX
LMRKIKIR�FIM�NIRIR�1MKVERXIR��HMI�EYJ�(EYIV�MQ�>MIPPERH�FPIMFIR�[SPPIR��(MIW�FIHIYXIX
NIHSGL�RMGLX��HE��)MR[ERHIVIV�XEXWÆGLPMGL�MR�MLVI�;SLRUYEPMXÆX�MQ�>MIPPERH�MRZIWXMIVIR�
%YW�HIV�7MGLX�HIV�%YJRELQIKIWIPPWGLEJX�KMPX�NIHIRJEPPW��HE��1MKVERXIR�EPW�RMGLX�MRXIKVMIVX
KIPXIR��[IRR�WMI�WMGL�MR�7XEHXZMIVXIPR�QMX�KIVMRKIQ�4VIWXMKI�YRH�RMIHVMKIV�;SLRUYEPMXÆX
OSR^IRXVMIVIR�
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7S[SLP�MR�ÒWXIVVIMGL�EPW�EYGL�MR�(IYXWGLPERH�OSRRXI�HMI�EYWPÆRHMWGLI�&IZ¶POIVYRK
FMWPERK�OEYQ�;SLRYRKWIMKIRXYQ�FMPHIR��(MI�QIMWXIR�%YWPÆRHIV�[SLRIR� MR�1MIX[SL�
RYRKIR��,MIVFIM�H°VJXI�RMGLX�RYV�HIV�O°V^IVI�4PERYRKWLSVM^SRX�ZSR�1MKVERXIR�IMRI�6SPPI
WTMIPIR�� WSRHIVR� EYGL� MLV� MQ� 7GLRMXX� KIVMRKIW� :IVQ¶KIR� WS[MI� HMI� /SR^IRXVEXMSR� MR
WXÆHXMWGLIR�&EPPYRKWVÆYQIR��7S�PIFIR�^YQ�&IMWTMIP�����EPPIV�MR�ÒWXIVVIMGL�[SLRLEJXIR
%YWPÆRHIV�MR�;MIR��EFIV�RYV�����EPPIV�-RPÆRHIV��%YGL�MR�(IYXWGLPERH�^IMKX�WMGL��HE�����
HIV�EYWPÆRHMWGLIR��EFIV�RYV�����HIV�IMRLIMQMWGLIR�&IZ¶POIVYRK� MR�+VS�WXEHXEKKPSQI�
VEXMSRIR� PIFIR�� (MIW� LEX� YRQMXXIPFEVIR� )MRJPY�� EYJ� HMI� ;SLRJSVQ�� (IRR� WS[SLP� J°V
ÒWXIVVIMGL� [MI� EYGL� J°V� (IYXWGLPERH� KMPX�� HE�� ;SLRYRKWIMKIRXYQ� LÆYJMKIV� EYJ� HIQ
0ERH�EPW�MR�HIR�7XÆHXIR�KIFMPHIX�[MVH��;ÆLVIRH�ÒWXIVVIMGLIV�SHIV�(IYXWGLI�OEYQ�QILV
MR� 9RXIVQMIXI� [SLRIR�� MWX� HMIWI� ;SLRJSVQ� YRXIV� HIV� EYWPÆRHMWGLIR� &IZ¶POIVYRK
HYVGLEYW� ZIVFVIMXIX�� ���� HIV� 8°VOIR� MR� ÒWXIVVIMGL� YRH� ���� HIV� )\�.YKSWPE[IR� MR
(IYXWGLPERH�[SLRIR�^YV�9RXIVQMIXI�

-R�ÒWXIVVIMGL�OSR^IRXVMIVX�WMGL�HMI�EYWPÆRHMWGLI�&IZ¶POIVYRK�MR�LSLIQ�1E�I�MR�ZSV
����� IVVMGLXIXIR� ;SLRYRKIR�� ���� HIV� )\�.YKSWPE[IR� YRH� ���� HIV� 8°VOIR� [SLRIR
%PXFEYXIR��(MIW�MWX�HEVEYJ�^YV°GO^YJ°LVIR��HE��HIV�EYWPÆRHMWGLIR�&IZ¶POIVYRK�MR�ÒWXIV�
VIMGL� RYV� 8IMPI� HIW� ;SLRYRKWQEVOXIW� ^YV� :IVJ°KYRK� WXILIR�� /SQQYREP[SLRYRKIR�
+IRSWWIRWGLEJXW[SLRYRKIR� YRH� KIJ¶VHIVXI� )MKIRXYQW[SLRYRKIR� WMRH� J°V� %YWPÆRHIV
WS�KYX�[MI�RMGLX�^YKÆRKPMGL��(MI�*SPKI�MWX�IMRI�/SR^IRXVEXMSR�EYWPÆRHMWGLIV�*EQMPMIR�MR
VIPEXMZ�OPIMRIR�7YFWXERHEVH[SLRYRKIR�EYW�HIV�+V°RHIV^IMX�����HIV�)\�.YKSWPE[IR�YRH
����HIV�8°VOIR�EFIV�RYV�����HIV�ÒWXIVVIMGLIV�PIFIR�MR�,ÆYWIVR�YRH�;SLRYRKIR��HMI
ZSV������IVVMGLXIX�[YVHIR��-R�(IYXWGLPERH��[S�%YWPÆRHIVR�EYGL�HIV�&IVIMGL�HIW�WS^ME�
PIR�;SLRYRKWFEYW�SJJIRWXILX��MWX�HMI�/SR^IRXVEXMSR�MR�EPXIR�;SLRYRKIR�[IRMKIV�WXEVO
EYWKITVÆKX��;ÆLVIRH�FPS������HIV�(IYXWGLIR�MR�IMRIQ�+IFÆYHI�[SLRIR��HEW�ZSV�����
IVVMGLXIX�[YVHI��MWX�HMIW�FIM�����HIV�>Y[ERHIVIV�EYW�HIQ�ILIQEPMKIR�.YKSWPE[MIR�YRH
����HIV�X°VOMWGLIR�>Y[ERHIVIV�HIV�*EPP�

(MI�QMX�%FWXERH�WGLPIGLXIWXIR�;SLRZIVLÆPXRMWWI�LEFIR�MR�ÒWXIVVIMGL�HMI�>Y[ERHI�
VIV�EYW�HIQ�ILIQEPMKIR�.YKSWPE[MIR�YRH�HIV�8°VOIM��EPWS�HMI�%VFIMXWQMKVERXIR�YRH�MLVI
%RKIL¶VMKI�EYW�HIR�OPEWWMWGLIR�,IVOYRJXWPÆRHIVR�ZSR�y+EWXEVFIMXIVRl��:SR�MLRIR�PIFIR
RYV�����MR�IMRIV�WSKIRERRXIR�y/EXIKSVMI�%�;SLRYRKl19��QMX�;'��*PMI�[EWWIV�YRH�&EH
MR�HIV�;SLRYRK���EFIV�EYGL�JEWX�����MR�(��YRH�)�;SLRYRKIR��FPS��*PMI�[EWWIV�MR�HIV
;SLRYRK�F^[��KEV�OIMRI�;EWWIV�� YRH� 7ERMXÆVMRWXEPPEXMSRIR��� -Q�+IKIRWEX^� HE^Y� PIFIR
���� HIV� ÒWXIVVIMGLIV� MR� WSKIRERRXIR� y/EXIKSVMI�%�;SLRYRKIRl�� -R� (IYXWGLPERH� WMRH
HMI� 9RXIVWGLMIHI� EYGL� REGL� HIR� %YWWXEXXYRKWQIVOQEPIR� [IRMKIV� OVE��� (IV� [IMXEYW
KV¶�XI�8IMP�HIV�%YWPÆRHIV�[MI� EYGL�HIV� IMRLIMQMWGLIR�&IZ¶POIVYRK� ZIVJ°KX� °FIV�;'�
&EH�SHIV�(YWGLI�MR�HIV�;SLRYRK��(MIW�MWX�FIM�����HIV�)\�.YKSWPE[IR�YRH�����HIV�8°V�
OIR� HIV� *EPP�� 0IHMKPMGL� FIM� HIV�,IM^YRK� ^IMKIR� WMGL� RSGL� HIYXPMGLI� 9RXIVWGLMIHI� ^[M�
WGLIR�EYWPÆRHMWGLIV�YRH�[IWXHIYXWGLIV�&IZ¶POIVYRK��;ÆLVIRH�����HIV�)\�.YKSWPE[IR
YRH�8°VOIR�MR�IMRIV�^IRXVEPFILIM^XIR�;SLRYRK�[SLRIR��MWX�HMIW�FIM�����HIV�;IWXHIYX�
WGLIR�HIV�*EPP�

)MR�[IMXIVIV�-RHMOEXSV�J°V�HMI�;SLRUYEPMXÆX�WXIPPX�HMI�;SLRYRKWKV¶�I�HEV��+IQIWWIR
ER� HIV� ;SLRYRKWKV¶�I� TVS� /STJ� WMRH� %YWPÆRHIV� WS[SLP� MR� ÒWXIVVIMGL� EPW� EYGL� MR
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� (MIWI�/EXIKSVMIR��%���)��YRH�MLVI�(IJMRMXMSR�WMRH�MQ�¶WXIVVIMGLMWGLIR�1MIXKIWIX^�JIWXKIPIKX�
1MX�MLRIR�ZIVFMRHIR�WMGL�KIWIX^PMGLI�1MIXSFIVKVIR^IR�
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(IYXWGLPERH� KIKIR°FIV� HIV� IMRLIMQMWGLIR� &IZ¶POIVYRK� MQ� 2EGLXIMP�� 4VS� /STJ� HIV
¶WXIVVIMGLMWGLIR� &IZ¶POIVYRK� FIXVÆKX� HMI� ;SLRJPÆGLI� MQ� 7GLRMXX� ��� 5YEHVEXQIXIV�
>Y[ERHIVIV� EYW� HIQ� ILIQEPMKIR� .YKSWPE[MIR� YRH� HIVIR� /MRHIV� LEFIR� HEKIKIR� TVS
/STJ�RYV����YRH�8°VOIR�WSKEV�RYV����5YEHVEXQIXIV�^YV�:IVJ°KYRK��%YGL� MR�(IYXWGL�
PERH�^IMKIR�WMGL�LMRWMGLXPMGL�HIV�;SLRYRKWKV¶�I�IVLIFPMGLI�9RXIVWGLMIHI��SF[SLP�LMIV
WS[SLP� HMI� IMRLIMQMWGLI� EPW� EYGL� HMI� EYWPÆRHMWGLI� &IZ¶POIVYRK� TVS� /STJ� °FIV� IMRI
KV¶�IVI�;SLRJPÆGLI�ZIVJ°KX�EPW�MR�ÒWXIVVIMGL��(IR�;IWXHIYXWGLIR�WXILIR�HYVGLWGLRMXX�
PMGL�TVS�/STJ����5YEHVEXQIXIV�^YV�:IVJ°KYRK��)\�.YKSWPE[IR�RYV����YRH�8°VOIR�PIHMK�
PMGL�����&IMQ�:IVKPIMGL�ZSR�IMRLIMQMWGLIV�YRH�EYWPÆRHMWGLIV�&IZ¶POIVYRK�QY��WS[SLP
MR�(IYXWGLPERH�[MI� MR�ÒWXIVVIMGL� HMI� YRXIVWGLMIHPMGLI� 7MIHPYRKWWXVYOXYV� FIHEGLX�[IV�
HIR�� -RPÆRHIV� [SLRIR� MR� � FIMHIR� 0ÆRHIVR� LÆYJMKIV� MR� PÆRHPMGLIR� 6IKMSRIR� YRH� MQ
9QPERH� ZSR� 7XÆHXIR�� (SVX� WMRH� ^YKPIMGL� HMI� HYVGLWGLRMXXPMGLIR� ;SLRJPÆGLIR� KV¶�IV
WMRH�EPW�MR�HIR�/IVRWXÆHXIR�

;EW�J°V�HIR�%VFIMXWQEVOX�KMPX�� XVMJJX� MQ�[IWIRXPMGLIR�EYGL�J°V�HIR�;SLRYRKWQEVOX
^Y�� -R� ÒWXIVVIMGL� MWX� IMR� KV¶�IVIV� 8IMP� HIW� ;SLRYRKWQEVOXIW� YRXIV� WXEEXPMGLIV� SHIV
OSQQYREPIV� /SRXVSPPI� EPW� MR� (IYXWGLPERH�� (IV� ¶JJIRXPMGL� OSRXVSPPMIVXI� &IVIMGL� HIW
;SLRYRKWQEVOXIW�MWX�EYWWGLPMI�PMGL�-RPÆRHIVR�ZSVFILEPXIR�

6 FAZIT

(MI� 1MKVEXMSRWKIWGLMGLXI� (IYXWGLPERHW� YRH� ÒWXIVVIMGLW� [IMWX� ZMIPI� 4EVEPPIPIR� EYJ�� -R
FIMHIR�0ÆRHIVR�°FIV[SK�FMW�MR�HMI�����IV�.ELVI�HMI�%YW[ERHIVYRK�EYW�¶OSRSQMWGLIR
YRH� TSPMXMWGLIR� +V°RHIR�� &IMHI� 0ÆRHIV� MRXIKVMIVXIR� REGL� HIQ� >[IMXIR� ;IPXOVMIK
^YRÆGLWX�*P°GLXPMRKI�YRH�:IVXVMIFIRI�MR�KVS�IV�>ELP��2EGL�)RHI�HMIWIV�HYVGL�HMI�2IY�
KIWXEPXYRK� HIV� IXLRMWGLIR� YRH� TSPMXMWGLIR� 0ERHOEVXI� )YVSTEW� IV^[YRKIRIR�1MKVEXMSR
[YVHI�HMI�&YRHIWVITYFPMO�FMW������>MIP�IMRIV�OSRXMRYMIVPMGLIR�1EWWIR^Y[ERHIVYRK�EYW
HIV�((6��[ÆLVIRH�ÒWXIVVIMGL�PIHMKPMGL�TIVMSHMWGL�*P°GLXPMRKI�EYW�3WXQMXXIPIYVSTE�EYJ�
RELQ�� %RJERK� HIV� ��IV� �;IWXHIYXWGLPERH�� F^[�� 1MXXI� HIV� ��IV� .ELVI� �ÒWXIVVIMGL�
FIKERRIR� FIMHI� 7XEEXIR� QMX� HIV� QEWWMZIR� %R[IVFYRK� EYWPÆRHMWGLIV� %VFIMXWOVÆJXI�� -R
FIMHIR� 0ÆRHIVR� WSPPXI� HMIW� ^YV� ÌFIVFV°GOYRK� IMRIW� XIQTSVÆVIR� %VFIMXWOVÆJXIQERKIPW
[ÆLVIRH� IMRIV� 4LEWI� HIV� ,SGLOSRNYROXYV� HMIRIR�� %YWPÆRHMWGLI� %VFIMXWOVÆJXI� WSPPXIR
REGL�HIQ�&IHEVJ� HIW�%VFIMXWQEVOXIW� JPI\MFIP� IMRKIWIX^X�[IVHIR�YRH� IVLMIPXIR� JSPKPMGL
RYV�IMRI�FIJVMWXIXI�%YJIRXLEPXW��YRH�%VFIMXWIVPEYFRMW��(EREGL�[EV�IMRI�6°GOOILV�MR�HMI
,IMQEX�YRH�HMI�%R[IVFYRK�RIYIV�+EWXEVFIMXIV� ZSVKIWILIR� �6SXEXMSRWQSHIPP��� 7S[SLP
ÒWXIVVIMGL�EPW�EYGL�(IYXWGLPERH�KMRKIR�WGLSR�%RJERK�HIV���IV�.ELVI�ZSR�HMIWIQ�WXVMO�
XIR�6SXEXMSRWTVMR^MT�EF�YRH�ZIVJ°KXIR������IMRIR�%R[IVFIWXSTT��(MI�%YWPÆRHIV^ELPIR
ZIVVMRKIVXIR�WMGL�NIHSGL�RMGLX�MQ�IV[EVXIXIR�9QJERK�

(MI� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� ZIVXIMPXIR� WMGL� WS[SLP� MR� HIV� &YRHIWVITYFPMO
(IYXWGLPERH�EPW�EYGL�MR�ÒWXIVVIMGL�ZSR�%RJERK�ER�RMGLX�KPIMGLQÆ�MK�°FIV�EPPI�&IVIMGLI
HIW�%VFIMXWQEVOXIW��WSRHIVR�OSR^IRXVMIVXIR�WMGL�MR�FIWXMQQXIR��QIMWX�J°V�)MRLIMQMWGLI
YREXXVEOXMZIR� &IVIMGLIR�� *SPKPMGL� OSRRXIR� FIMHI� :SPOW[MVXWGLEJXIR� XVSX^� WXIMKIRHIV
%VFIMXWPSWMKOIMX�HMI�EYWPÆRHMWGLIR�%VFIMXWOVÆJXI�°FIV[MIKIRH�RMGLX�HYVGL�)MRLIMQMWGLI
IVWIX^IR��%YGL�ZMIPI�>Y[ERHIVIV�LEXXIR�QMXXPIV[IMPI�MLVI�>IMXTIVWTIOXMZI�KIÆRHIVX�YRH



��

WMGL�EYJ�IMRIR�HEYIVLEJXIR�SHIV�^YQMRHIWX�EYJ�IMRIR�PERKIR�%YJIRXLEPX� MR�(IYXWGLPERH
F^[��ÒWXIVVIMGL�IMRKIVMGLXIX�

(MI� 8EXWEGLI�� HE�� FIMHI� 7XEEXIR� HYVGL� HMI� %R[IVFYRK� EYWPÆRHMWGLIV� %VFIMXWOVÆJXI
YRH�HIR�WTÆXIV�IMRWIX^IRHIR�*EQMPMIRREGL^YK�HI� JEGXS�^Y�)MR[ERHIVYRKWPÆRHIVR�[YV�
HIR�MKRSVMIVXI�HEW�TSPMXMWGLI�7]WXIQ�FIMHIV�0ÆRHIV�°FIV�IMRI�VIPEXMZ�PERKI�>IMX��*SPKPMGL
KEF� IW� EYGL� OEYQ� EOXMZI� 1E�RELQIR� ^YV� -RXIKVEXMSR� HIV� >Y[ERHIVIV�� %YJ� HIQ
%VFIMXWQEVOX�FIWIX^XIR�EYWPÆRHMWGLI�%VFIMXWOVÆJXI�6ERHTSWMXMSRIR��(MIW�MWX�XIMP[IMWI�IMR
6IWYPXEX�HIW�%R[IVFITVS^IWWIW� WIPFWX��HE�EYWPÆRHMWGLI�%VFIMXWOVÆJXI� JEWX�EYWWGLPMI�PMGL
J°V�%VFIMXWTPÆX^I� VIOVYXMIVX�[YVHIR�� HMI� RYV� KIVMRKI�5YEPMJMOEXMSRWERJSVHIVYRKIR� WXIPP�
XIR�� (IWLEPF� QY�XIR� WMI� WMGL� EQ� YRXIVIR� )RHI� HIV� FIVYJPMGLIR� YRH� FIXVMIFPMGLIR
,MIVEVGLMIR� IMRKPMIHIVR�� -R� IMRIV� PÆRKIVJVMWXMKIR� 4IVWTIOXMZI� IV[MIW� WMGL� HIV� [IWX�
HIYXWGLI�%VFIMXWQEVOX�NIHSGL�SJJIRIV�F^[��HYVGLPÆWWMKIV�EPW�HIV�¶WXIVVIMGLMWGLI��-RWFI�
WSRHIVI� HMI�/MRHIV� HIV� %VFIMXWQMKVERXIR� LEFIR� EYJ� HIQ�[IWXHIYXWGLIR� %VFIMXWQEVOX
FIWWIVI�'LERGIR� EYJ� IMRI�&IWGLÆJXMKYRK� MQ�%RKIWXIPPXIRFIVIMGL�SHIV� EPW� *EGLEVFIMXIV�
(MIWI� 9RXIVWGLMIHI� ^[MWGLIR� FIMHIR� 0ÆRHIVR� IVOPÆVIR� WMGL� ^YQ� 8IMP� EYW� HIQ� *ILPIR
ZSR� +VS�FIXVMIFIR� MR� ÒWXIVVIMGL�� EFIV� EYGL� EYW� HIV� OPMIRXIPSVMIRXMIVXIR� 4SPMXMO� WXEEX�
PMGLIV�YRH�LEPFWXEEXPMGLIV�%VFIMXKIFIV��HMI�MR�ÒWXIVVIMGL�[IMX�KV¶�IVI�8IMPI�HIW�%VFIMXW�
QEVOXIW�OSRXVSPPMIVIR�EPW�MR�;IWXHIYXWGLPERH��-R�ÒWXIVVIMGL�J°LVXI�HMIW�^Y�IMRIV�IMRHIY�
XMKIR�&IK°RWXMKYRK� HIV� -RPÆRHIV� FIM� HIV�:IVKEFI� HIV� FIWWIV� FI^ELPXIR� YRH� PERKI� >IMX
EYGL�ZMIP�WMGLIVIVIR�%VFIMXWTPÆX^I�MR�TSPMXMWGL�OSRXVSPPMIVXIR�&IVIMGLIR�HIW�%VFIMXWQEVO�
XIW�� 7GLPMI�PMGL� MWX� HMI� YRXIVWGLMIHPMGLI� WS^MEPI� 1SFMPMXÆX� IMRI� 7TÆXJSPKI� HIW� %R[IVFI�
TVS^IWWIW�� MR� HIQ�ÒWXIVVIMGL� YRH� (IYXWGLPERH� EPW� /SROYVVIRXIR� MQ�;IXXFI[IVF� YQ
%VFIMXWOVÆJXI� EYW� 1MXXIPQIIVPÆRHIVR� EYJXVEXIR� YRH� ;IWXHIYXWGLPERH� EYJKVYRH� WIMRIW
L¶LIVIR�0SLRRMZIEYW�FIWWIV�UYEPMJM^MIVXI�%VFIMXWOVÆJXI�ER[IVFIR�OSRRXI�

&IMHIR� 7XEEXIR� KIQIMRWEQ� MWX� [MIHIVYQ�� HE�� >Y[ERHIVYRK� WTÆXIWXIRW� )RHI� HIV
��IV�.ELVI�^Y�IMRIQ�KIWIPPWGLEJXPMGLIR�/SRJPMOXJIPH�[YVHI��(MIW�KMPX�MRWFIWSRHIVI�J°V�HMI
+I[ÆLVYRK�ZSR�%W]P��EFIV�EYGL�J°V�HMI�KI[EGLWIRI�>ELP�ZSR�>Y[ERHIVIVR�EYW�HIR�¶WX�
PMGLIR�2EGLFEVPÆRHIVR��MR�(IYXWGLPERH�WGLPMI�X�HMIW�EYGL�HIR�TVMZMPIKMIVXIR�>Y^YK�ZSR
%YWPÆRHIVR�IMR��6IGLXWTSTYPMWXMWGLI�7XV¶QYRKIR�°FXIR� MR�FIMHIR�0ÆRHIVR�IVLIFPMGLIR
(VYGO�EYJ�HMI� NI[IMPW� VIKMIVIRHIR�4EVXIMIR�EYW��HIR�>Y^YK�EYWPÆRHMWGLIV�%VFIMXWOVÆJXI
YRH� %W]PFI[IVFIV� ^Y� FIWGLVÆROIR�� &IMHI� 0ÆRHIV� WGLVÆROXIR� �������� HIR� >YKERK� ^Y
TSPMXMWGLIQ�%W]P�HIYXPMGL�IMR��(IYXWGLPERH�PMQMXMIVXI�°FIVHMIW�HIR�>YKERK�ZSR�%YWWMIH�
PIVR�� -R�ÒWXIVVIMGL� KIPERK� IW� ������ IMRI� TEVPEQIRXEVMWGLI�1ILVLIMX� J°V� IMR� )MR[ERHI�
VYRKWKIWIX^� �%YJIRXLEPXWKIWIX^�� ^Y� JMRHIR�� 4VÆJIVIR^OVMXIVMIR� J°V� 2IY^Y[ERHIVIV� ^Y
HIJMRMIVIR�YRH�IMR�4VSGIHIVI�J°V�HMI�*IWXPIKYRK�NÆLVPMGLIV�>Y[ERHIVYRKWUYSXIR�^Y�ZIV�
IMRFEVIR��(EW�%YJIRXLEPXWKIWIX^�LEX�HMI�>YPEWWYRKWOVMXIVMIR�^[EV�XVERWTEVIRXIV�KIQEGLX�
EFIV� HIR� >Y^YK� REGL� ÒWXIVVIMGL� OIMRIW[IKW� IVPIMGLXIVX�� ÌFIVHMIW� FI[MVOX� HMI
*IWXPIKYRK� IMRI� NÆLVPMGLIR� 3FIVKVIR^I� HIV� 2IY^Y[ERHIVYRK� ,ÆVXIJÆPPI� FIM� HIV
*EQMPMIR^YWEQQIRJ°LVYRK�� � >YKPIMGL� [YVHI� JIWXKIPIKX�� HE�� RMGLX� QILV� EPW� ��� HIV
YRWIPFWXÆRHMK� &IWGLÆJXMKXIR� 2MGLX�)9�%YWPÆRHIV� WIMR� H°VJIR� �%YWPÆRHIVFIWGLÆJXMKYRKW�
KIWIX^���(MIW�J°LVX�HE^Y��HE��IMR�8IMP�HIV�MR�ÒWXIVVIMGL�PIKEP�ER[IWIRHIR�%YWPÆRHIV�°FIV
OIMRIR� PIKEPIR� >YKERK� ^YQ� %VFIMXWQEVOX� ZIVJ°KX�� -R� (IYXWGLPERH� [EV� IMRI
[IMXIVKILIRHI� VIGLXPMGLI� 6IKIPYRK� HIV� >Y[ERHIVYRK� MQ� y%W]POSQTVSQM�l� ZSR� ����
^[EV� ZSVKIWILIR�� PMI�� WMGL� EFIV� TSPMXMWGL� RMGLX� YQWIX^IR�� (IWLEPF� FIWXILIR� J°V� HMI
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ZIVWGLMIHIRI� 7XEXYWKVYTTIR� MR� (IYXWGLPERH� YRXIVWGLMIHPMGLI� >YKERKW�� YRH
-RXIKVEXMSRWGLERGIR�

(IV�:IVKPIMGL�ZSR�ÒWXIVVIMGL�YRH�(IYXWGLPERH�LEX�IW�IVQ¶KPMGLX�� WS[SLP� EYJ�HIQ
%VFIMXWQEVOX�EPW�EYGL�EYJ�HIQ�;SLRYRKWQEVOX�7XVYOXYVIR�EYW^YQEGLIR��HMI�IMRI�-RXI�
KVEXMSR�MR�HIR�%VFIMXWQEVOX�FIK°RWXMKIR�SHIV�FILMRHIVR��+IRIVIPP�KMPX�NIHSGL��HE��ÆLR�
PMGLI�7XVYOXYVIR�YRH�6ELQIRFIHMRKYRKIR�ÆLRPMGLI�6IWYPXEXI�IV^IYKX�LEFIR��7S[SLP�HMI
¶WXIVVIMGLMWGLI� EPW� EYGL� HMI� HIYXWGLI� +IWIPPWGLEJX� Q°WWIR� MQ� :IVKPIMGL� ^Y� ERHIVIR
>Y[ERHIVYRKWPÆRHIVR� ILIV� EPW� KIWGLPSWWIRI� +IWIPPWGLEJXIR� QMX� 8VIRH� ^YV� )\OPYWMSR
ZSR�1MKVERXIR�ERKIWILIR�[IVHIR��'MREV��,SJMRKIV��;EPHVEYGL�������� -Q�WS^MS�¶OSRS�
QMWGLIR� &IVIMGL� MWX� HMI� )\OPYWMSR� ZSR� %YWPÆRHIVR� MR� ÒWXIVVIMGL� KV¶�IV�� [ÆLVIRH� MR
(IYXWGLPERH�HIV�>YKERK�^YV�7XEEXWF°VKIVWGLEJX�VIWXVMOXMZIV�KILERHLEFX�[MVH��*°V�IVWXI�
VIW� MWX�HMI�KV¶�IVI�/SRXVSPPI� ZSR� 7XEEX�� 4EVXIMIR�YRH�+I[IVOWGLEJXIR�°FIV� IMR� KVS�IW
7IKQIRX�HIW�¶WXIVVIMGLMWGLIR�%VFIMXWQEVOXIW�YRH�°FIV�IMRIR�VIPIZERXIR�8IMP�HIW�;SL�
RYRKWQEVOXIW� QMXZIVERX[SVXPMGL�� J°V� PIX^XIVIW� HEW� :IVWXÆRHRMW� (IYXWGLPERHW� EPW
2EXMSREPWXEEX�EYJ�IXLRMWGLIV�+VYRHPEKI�



��

LITERATURVERZEICHNIS

%FIPI��,ERRW��)[EPH�2S[SXR]��7XIJER�7GLPIMGLIV��,VWK�����������,ERHFYGL�HIV�¶WXIVVIM�
GLMWGLIR�;MVXWGLEJXWTSPMXMO�����%YJPEKI��;MIR��1ER^�

%PFVMGL��8LSQEW� ��������>[MWGLIRWXEXMSR�HIW�)\SHYW�� .°HMWGLI�(MWTPEGIH�4IVWSRW�YRH
*P°GLXPMRKI� REGL� HIQ� >[IMXIR� ;IPXOVMIK�� -R�� +IVRSX� ,IMWW�� 3PMZIV� 6EXLOSPF
�,VWK����%W]PPERH�[MHIV�;MPPIR��*P°GLXPMRKI�MR�ÒWXIVVIMGL�MQ�IYVSTÆMWGLIR�/SR�
XI\X�WIMX�������;MIR��:IVPEK�J°V�+IWIPPWGLEJXWOVMXMO����������

%RKIRIRHX�� 7XIJJIR� ��������%YWPÆRHIVJSVWGLYRK� MR� *VEROVIMGL�YRH� HIV� &YRHIWVITY�
FPMO� (IYXWGLPERH�� +IWIPPWGLEJXPMGLI� 6ELQIRFIHMRKYRKIR� YRH� MRLEPXPMGLI� )RX�
[MGOPYRK�IMRIW�EOXYIPPIR�*SVWGLYRKWFIVIMGLIW��*VEROJYVX�1���2I[�=SVO��'EQTYW

&EHI��/PEYW�.����������%YWPÆRHIV��%YWWMIHPIV��%W]P��1°RGLIR��'�,��&IGO�

&EHI��/PEYW�.����������*VSQ�)QMKVEXMSR�XS�-QQMKVEXMSR��8LI�+IVQER�)\TIVMIRGI�MR�XLI
2MRIXIIRXL� ERH� 8[IRXMIXL� 'IRXYVMIW�� -R�� &EHI�� /PEYW� .���1]VSR�;IMRIV�� �,VWK���
1MKVERXW�4EWX��1MKVERXW�*YXYVI��+IVQER]�ERH�XLI�9RMXIH�7XEXIW��4VSZMHIRGI�6-�
3\JSVH��&IVKLELR�

&EVEFEW��+���%��+MIWIGO��9��,IMPIQERR��,�(��ZSR�0SIJJIPLSP^���������+IWEQX[MVXWGLEJX�
PMGLI�)JJIOXI�HIV�>Y[ERHIVYRK������FMW�������-R��6;-�1MXXIMPYRKIR��������������

&EYF¶GO�� 6EMRIV� ��������2EGL� 6EWWI� YRH� 7TVEGLI� ZIVWGLMIHIR�� 1MKVEXMSRWTSPMXMO� MR
ÒWXIVVIMGL� ZSR�HIV�1SREVGLMI� FMW� LIYXI�� 6IMLI� 4SPMXMO[MWWIRWGLEJX� HIW� -RWXMXYXW
J°V�,¶LIVI�7XYHMIR�����;MIR��-,7

&IRHIV�� 7XIJER��;SPJKERK� 7IMJIVX� ��������>Y[ERHIVIV� EYJ� HIQ�%VFIMXWQEVOX��2EXMSREPM�
XÆXIR��YRH�KIWGLPIGLXWWTI^MJMWGLI�9RXIVWGLMIHI��-R��>IMXWGLVMJX�J°V�7S^MSPSKMI�����
�������������

&MJJP��+YHVYR���������(IV�7XVYOXYV[ERHIP�HIV�%YWPÆRHIVFIWGLÆJXMKYRK�MR�ÒWXIVVIMGL��-R�
,ERRIW�;MQQIV��,VWK����%YWPÆRHMWGLI�%VFIMXWOVÆJXI�MR�ÒWXIVVIMGL��*VEROJYVX�1��
2I[�=SVO��������

&PELYWGL��*VMIHVMGL���������*P°GLXPMRKI�MR�(IYXWGLPERH�REGL�HIV�%W]PVIGLXWÆRHIVYRK�MQ
+VYRHKIWIX^��(MI�:IVÆRHIVYRK�HIV�WS^MEPIR�YRH�TSPMXMWGLIR�7MXYEXMSR�J°V�HMI�&YR�
HIWVITYFPMO� YRH� HMI� *P°GLXPMRKI�� -R�� 6EMRIV�1°R^��,IVQERR�/SVXI�� +IVX�;EKRIV
�,VWK����-RXIVREXMSREPI�;ERHIVYRKIR��(IQSKVETLMI�EOXYIPP����&IVPMR��,YQFSPHX�
9RMZIVWMXÆX����������

&PSWWJIPH��,ERW�4IXIV��/EVP�9PVMGL�1E]IV���������%VFIMXWQEVOXWIKQIRXEXMSR� MR�HIV�&YR�
HIWVITYFPMO� (IYXWGLPERH�� )MRI� IQTMVMWGLI� ÌFIVTV°JYRK� ZSR� 7IKQIRXEXMSRWXLIS�
VMIR�EYW�HIV�4IVWTIOXMZI�HIW�0IFIRWPEYJW��-R��/¶PRIV�>IMXWGLVMJX�J°V�7S^MSPSKMI�YRH
7S^MEPTW]GLSPSKMI���������������

&SVNEW��+ISVKI� .�� ��������%WWMQMPEXMSR��'LERKIW� MR�'SLSVX�5YEPMX]�� ERH� XLI�)EVRMRKW�SJ
-QQMKVERXW��-R��.SYVREP�SJ�0EFSV�)GSRSQMGW������������������

&¶W�� 1EXLMEW� ��������1MKVEXMSR� EPW� 4VSFPIQ� SJJIRIV� +IWIPPWGLEJXIR�� +PSFEPMWMIVYRK
YRH� WS^MEPIV�;ERHIP� MR�;IWXIYVSTE�YRH� MR�2SVHEQIVMOE�� 3TPEHIR�� 0IWOI� �
&YHVMGL�



��

&°GLIP�� *IPM\�� +IVX�;EKRIV� �������� 7S^MEPI� (MJJIVIR^IR� HIV� &MPHYRKWGLERGIR� MR�;IWX�
HIYXWGLPERH� �� 9RXIV� FIWSRHIVIV� &IV°GOWMGLXMKYRK� ZSR� >Y[ERHIVIVOMRHIVR�� -R�
;SPJKERK�>ETJ�� .°VKIR� 7GLYTT�� 6SPERH�,EFMGL� �,VWK��� 0IFIRWPEKIR� MQ�;ERHIP�
7S^MEPFIVMGLXIVWXEXXYRK� MQ�0ÆRKWWGLRMXX�� *VEROJYVX�1���2I[�=SVO��'EQTYW�� � ���
���

&YRHIWQMRMWXIV� J°V� %VFIMX� YRH� 7S^MEPSVHRYRK� �,VWK��� �������� 6ITVÆWIRXEXMZYRXIV�
WYGLYRK�����7MXYEXMSR�HIV�EYWPÆRHMWGLIR�%VFIMXRILQIV�YRH�MLVIV�*EQMPMIRER�
KIL¶VMKIR�MR�HIV�&YRHIWVITYFPMO�(IYXWGLPERH��&SRR�

&YXXPIV�� +°RXIV� �������� (IV� KIJÆLVHIXI�;SLPWXERH�� (IYXWGLPERHW�;MVXWGLEJX� FVEYGLX
HMI�)MR[ERHIVIV��*VEROJYVX�1���*MWGLIV�

'EWXPIW��7XITLIR��1EVO��.��1MPPIV���������8LI�%KI�SJ�1MKVEXMSR��-RXIVREXMSREP�4STYPE�
XMSR�1SZIQIRXW�MR�XLI�1SHIVR�;SVPH�&EWMRKWXSOI��0SRHSR��1EGQMPPER�4VIWW�

'LMW[MGO�� &EVV]� 6�� �������� 8LI� )JJIGX� SJ� %QIVMGERM^EXMSR� SR� XLI� )EVRMRKW� SJ� *SVIMKR�
&SVR�1IR��-R��.SYVREP�SJ�4SPMXMGEP�)GSRSQ]�����������������

'MREV�� (MPIO�� 'LVMWXSTL� ,SJMRKIV�� ,EVEPH� ;EPHVEYGL� �������� -RXIKVEXMSRWMRHI\�� >YV
VIGLXPMGLIR� -RXIKVEXMSR� ZSR� %YWPÆRHIV-RRIR� MR� EYWKI[ÆLPXIR� IYVSTÆMWGLIR
0ÆRHIVR��-RWXMXYX�J°V�L¶LIVI�7XYHMIR��%VFIMXWTETMIV�2V������;MIR��-,7�

(I�2I[�� .SLR�4��/PEYW�*��>MQQIVQERR� ��������&PYI�'SPPEV� 0EFSV�:YPRIVEFMPMX]��;EKI
-QTEGXW� SJ� 1MKVEXMSR�� -R�� +YRXIV� 7XIMRQERR�� 6EPJ� 9PVMGL� �,VWK���� 8LI� )GSRSQMG
'SRWIUYIRGIW�SJ�-QQMKVEXMSR�XS�+IVQER]�����������

(SLWI��/RYXL���������%YWPÆRHMWGLI�%VFIMXRILQIV�YRH�F°VKIVPMGLIV�7XEEX��/¶RMKWXIMR�
,EMR�

(SVFVMX^��.°VKIR��/EVPE�+ÆVXRIV���������&IVMGLX������°FIV�HMI�HIQSKVETLMWGLI�0EKI� MR
(IYXWGLPERH��>IMXWGLVMJX�J°V�&IZ¶POIVYRKW[MWWIRWGLEJX�����������

(SVFVMX^��.°VKIR��;YPJVEQ�7TIMKRIV���������(MI�(IYXWGLI�(IQSOVEXMWGLI�6ITYFPMO���IMR
)MR��YRH�%YW[ERHIVYRKWPERH#�>IMXWGLVMJX�J°V�&IZ¶POIVYRKW[MWWIRWGLEJX����������

)MGL[EPHIV��6����������0IFIRWFIHMRKYRKIR�EYWPÆRHMWGLIV�7XEEXWF°VKIV�MR�ÒWXIVVIMGL��-R�
7XEXMWXMWGLI�2EGLVMGLXIR���������������

)WTMRK�%RHIVWIR�� +¶WXE� �������� 4SWX�MRHYWXVMEP� 'PEWW� 7XVYGXYVIW�� %R� %REP]XMGEP
*VEQI[SVO��-R��+¶WXE�)WTMRK�%RHIVWIR���,VWK����'LERKMRK�'PEWWIW��7XVEXMJMGEXMSR
ERH�1SFMPMX]� MR� 4SWX�MRHYWXVMEP� 7SGMIXMIW�� 0SRHSR�� 2I[FYV]� 4EVO�� 2I[�(IPLM�
7EKI���������

)WWIV�� ,EVXQYX� �������� 2YV� IMRI� *VEKI� HIV� >IMX#� -R�� ,EVXQYX� )WWIV�� .°VKIR� *VMIHVMGLW
�,VWK����+IRIVEXMSR�YRH�-HIRXMXÆX��3TPEHIR��0IWOI���&YHVMGL������������

*EMWX�� 8LSQEW� �������� )MR�� YRH� %YWKPMIHIVYRK� ZSR� -QQMKVERXIR� MR� %VFIMXWQÆVOXIR�
.YRKI� 8°VOIR� MR� (IYXWGLPERH� YRH� QI\MOERMWGLI� %QIVMOERIV� MR� HIR� 97%�� -R�
;SPJKERK�7IMJIVX��,VWK����;MI�1MKVERXIR�PIFIR��0IFIRWFIHMRKYRKIR�YRH�WS^MEPI
0EKI�HIV�EYWPÆRHMWGLIR�&IZ¶POIVYRK�MR�HIV�&YRHIWVITYFPMO��%VFIMXWTETMIV�*7
---�����������&IVPMR��;MWWIRWGLEJXW^IRXVYQ�&IVPMR�J°V�7S^MEPJSVWGLYRK��7����������

*EWWQERR�� ,IMR^�� 6EMRIV� 1°R^� �������� )MR[ERHIVYRKWPERH� ÒWXIVVIMGL#� ,MWXSVMWGLI
1MKVEXMSRWQYWXIV��EOXYIPPI�8VIRHW�YRH�TSPMXMWGLI�1E�RELQIR��;MIR��.YKIRH�	
:SPO�



��

*EWWQERR�� ,IMR^�� 6EMRIV�1°R^� �������� (MI� yRIYIl�3WX�;IWX�;ERHIVYRK� EPW� *SPKI� HIV
3WX¶JJRYRK�� &IWXMQQYRKWJEOXSVIR�� 7XVYOXYVQIVOQEPI� YRH� )RX[MGOPYRKWXIRHIR�
^IR�� -R�� 6SFIVX� ,SP^QERR�� 6IMRLEVH� 2IGO� �,VWK���� 3WX¶JJRYRK�� ;MVXWGLEJXPMGLI
JSPKIR�J°V�ÒWXIVVIMGL��;MIR��1ER^WGLI�:IVPEKW��YRH�9RMZIVWMXÆXWFYGLLERHPYRK����
�����

+IM�PIV�� 6EMRIV� �������� (MI� 7S^MEPWXVYOXYV� (IYXWGLPERHW�� >YV� KIWIPPWGLEJXPMGLIR� )RX�
[MGOPYRK� QMX� IMRIV� >[MWGLIRFMPER^� ^YV� :IVIMRMKYRK�� ��� IV[IMXIVXI� %YJPEKI�
3TPEHIR��;IWXHIYXWGLIV�:IVPEK�

+MIWIGO��%���9��,IMPIQERR��,�(�ZSR�0SIJJIPLSP^���������;MVXWGLEJXW��YRH�WS^MEPTSPMXMWGLI
%WTIOXI� HIV� >Y[ERHIVYRK� MR� HIV� &YRHIWVITYFPMO�� -R�� %YW� 4SPMXMO� YRH� >IMXKI�
WGLMGLXI��&IMPEKI�^YV�;SGLIR^IMXWGLVMJX�HEW�4EVPEQIRX��&����������������

+SVHSR�� -ER� �������� 8LI� 6SPI� SJ� -RXIVREXMSREP� 1MKVEXMSR� MR� XLI� 'LERKMRK� )YVSTIER
0EFSYV�1EVOIX��-R��+SVHSR��-ER��8LMV[EPP��%�4���,VWK���)YVSTIER�*EGXSV�1SFMPMX]�
8VIRHW�ERH�'SRWIUYIRGIW��,SYRHQMPPW��&EWMRKWXSOI��0SRHSR��1EGQMPPER�4VIWW����
�����

,IGOQERR�� *VMIHVMGL� �������� -W� XLIVI� E� 1MKVEXMSR� 4SPMG]� MR� +IVQER]#� -R�� *VMIHVMGL
,IGOQERR�� ;SPJKERK� &SWW[MGO� �,VWK���� 1MKVEXMSR� 4SPMGMIW�� E� 'SQTEVEXMZI
4IVWTIGXMZI��7XYXXKEVX��)ROI����������

,IVFIVX��9PVMGL���������+IWGLMGLXI�HIV�%YWPÆRHIVFIWGLÆJXMKYRK�MR�(IYXWGLPERH������
������&IVPMR�&SRR��.��,��;��(MIX^�

,SPPMJMIPH��.EQIW�*�� ��������-QQMKVERXW��1EVOIXW��ERH�7XEXIW��8LI�4SPMXMGEP�)GSRSQ]
SJ�4SWX[EV�)YVSTI��'EQFVMHKI�1%��0SRHSR��,EVZEVH�9RMZIVWMX]�4VIWW�

,¶RIOSTT�� )PQEV� �������� 8LI� 2I[� 0EFSV� 1MKVEXMSR� EW� ER� -RWXVYQIRX� SJ� +IVQER
*SVIMKR�4SPMG]��-R��6EMRIV�1°R^��1]VSR�;IMRIV��,VWK����1MKVERXW��6IJYKIIW��ERH
*SVIMKR�4SPMG]��97�ERH�+IVQER�4SPMGMIW�8S[EVH�'SYRXVMIW�SJ�3VMKMR

.EWWS��+YMPPIVQMRE��1EVO�6��6SWIR^[IMK���������8LI�2I[�'LSWIR�4ISTPI��-QQMKVERXW
MR�XLI�9RMXIH�7XEXIW��2I[�=SVO��6YWWIP�7EKI�*SYRHEXMSR�

0YIXXMRKIV��4IXIV���������(IV�1]XLSW�HIV�WGLRIPPIR�-RXIKVEXMSR��)MRI�IQTMVMWGLI�9RXIV�
WYGLYRK�^YV� -RXIKVEXMSR�HIV�:IVXVMIFIRIR�YRH�*P°GLXPMRKI� MR�HIV�&YRHIWVITYFPMO
(IYXWGLPERH�FMW�������-R��>IMXWGLVMJX�J°V�7S^MSPSKMI�����������

0YX^�� &YVOEVX� �������� (IV� OYV^I� 8VEYQ� MQQIV[ÆLVIRHIV� 4VSWTIVMXÆX�� IMRI
2IYMRXIVTVIXEXMSR�HIV�MRHYWXVMIPP�OETMXEPMWXMWGLI�)RX[MGOPYRK�MQ�)YVSTE�HIW����
.ELVLYRHIVXW��*VEROJYVX�1���2I[�=SVO��'EQTYW�

1IMIV�� :SPOIV� �������� )MR� &IMXVEK� ^YV� 8LISVMI� HIV� PERKJVMWXMKIR� 1MKVEXMSRWERVIM^I
YRH�1MKVEXMSRW[MVOYRKIR��&EHIR�&EHIR��2SQSW�

1IMIV�&VEYR�� /EVP�,IMR^� ��������>YV� %YWPÆRHIVTSPMXMO� HIW� &YRHIW� YRH� HIV� 0ÆRHIV�
MRWFIWSRHIVI�&EHIR�;°VXXIQFIVKW��1EMR^��+V°R[EPH��1°RGLIR��/EMWIV�

1¶PPIV��.SEGLMQ��0YX^�&IPPQERR���������(IV�;ERHIP�HIV�MRHYWXVMIPPIR�YRH�UYEPMJMOEXS�
VMWGLIR� 0SLRWXVYOXYV� MQ� :IVEVFIMXIRHIR� +I[IVFI� �� )MRI� 9RXIVWYGLYRK� HIV
&IWGLÆJXMKXIRWXEXMWXMO�J°V�HMI�.ELVI������FMW�������1ERYWOVMTX��

1°RGL�� 9VWYPE� ��������%W]PTSPMXMO� MR� HIV� &YRHIWVITYFPMO�(IYXWGLPERH�� )RX[MGOPYRK
YRH�%PXIVREXMZIR�����EOXYEPMWMIVXI�%YJPEKI��3TPEHIR��0IWOI���&YHIVMGL�



��

1°R^��6EMRIV�� 6EMRIV�3LPMKIV� ��������(IYXWGLI�1MRHIVLIMXIR� MR�3WXQMXXIP�� YRH�3WXIY�
VSTE�� %YWWMIHPIV� MR� (IYXWGLPERH�� )MRI� %REP]WI� IXLRMWGL� TVMZMPIKMIVXIV� 1MKVEXMSR�
(IQSKVETLMI�%OXYIPP����&IVPMR��,YQFSPHX�9RMZIVWMXÆX�

1°R^�� 6EMRIV�� 6EPJ� 9PVMGL� �������� -RXIVREXMSREPI� ;ERHIVYRKIR� ZSR� YRH� REGL
(IYXWGLPERH�� ����� �� ������ (IQSKVETLMWGLI�� TSPMXMWGLI� YRH� KIWIPPWGLEJXPMGLI
%WTIOXI�VÆYQPMGLIV�1SFMPMXÆX��-R��%PPKIQIMRIW�7XEXMWXMWGLIW�%VGLMZ���������7���������

1°R^��6EMRIV��6EPJ�9PVMGL���������1MKVEXMSR�YRH�%YWPÆRHIVFIWGLÆJXMKYRK�MR�(IYXWGLPERH�
7XEHX&EY[IPX����������������

3ZIVFIIO�� ,IRO� �������� 8S[EVHW� E� 2I[� -RXIVREXMSREP� 1MKVEXMSR� 6IKMQI�
+PSFEPM^EXMSR�� 1MKVEXMSR� ERH� XLI� -RXIVREXMSREPM^EXMSR� SJ� XLI� 7XEXI�� -R�� 6SFIVX
1MPI(MIXVMGL� 8LVÆRLEVHX�� �,VWK���� 1MKVEXMSR� ERH� )YVSTIER� -RXIKVEXMSR�� 8LI
(]REQMGW�SJ�-RGPYWMSR�ERH�)\GPYWMSR��0SRHSR��4MRXIV����������

4ERRIRFIVK�� 1EVOYW�� 9PVMGL� 6IRHXIP� �������� (SGYQIRXEXMSR� SJ� 7EQTPI� 7M^IW� ERH
4ERIP�%XXVMXMSR�MR�XLI�+IVQER�7SGMS�)GSRSQMG�4ERIP��+73)4���(IYXWGLIW�-RWXM�
XYX�J°V�;MVXWGLEJXWJSVWGLYRK��(MWOYWWMSRWTETMIV�2V������&IVPMR��(-;�

4EVRVIMXIV��'LVMWXSJ���������1MKVEXMSRWTSPMXMO�MQ�;ERHIP��&IWXMQQYRKWJEOXSVIR�¶WXIVVIM�
GLMWGLIV�;ERHIVYRKWTSPMXMO�MQ�0MGLXI�HIW�9QFVYGLW�HIV�;IPX[MVXWGLEJX��-R��ÒWXIV�
VIMGLMWGLI�>IMXWGLVMJX�J°V�4SPMXMO[MWWIRWGLEJX�������������������

4MSVI��1MGLEIP�.����������0IVRTVS^IWWI��1SFMPMXÆXWOIXXIR�YRH�%VFIMXWQEVOXWIKQIRXI�� -R�
7IRKIRFIVKIV��;���,VWK����(IV�KIWTEPXIRI�%VFIMXWQEVOX��*VEROJYVX�1��2I[�=SVO�
'EQTYW�������

4VWOE[IX^��%PI\ME� ��������;MVXWGLEJXPMGLI�%YW[MVOYRKIR�HIV�1MKVEXMSR� MR�ÒWXIVVIMGL
�������������1ERYWOVMTX�

6YHSPTL��,IH[MK� ��������(]REQMGW�SJ� -QQMKVEXMSR� MR� E�2SR�-QQMKVERX�'SYRXV]��+IV�
QER]��-R��,IMR^�*EWWQERR��6EMRIV�1°R^��,VWK���)YVSTIER�1MKVEXMSR�MR�XLI�0EXI
8[IRXMIXL�'IRXYV]��%PHIVWLSX��)H[EVH�)PKEV����������

7ERHFVMRO�� 7XIJER� �������� (MI� &IWGLÆJXMKYRK� ZSR� SWXIYVSTÆMWGLIR� ;IVOZIVXVEKW�
%VFIMXRILQIVR� MR�HIV�&6(��:SVWXIPPYRK�HIW�*SVWGLYRKWTVSNIOXW�� -R�� -R��8LSQEW
*EMWX��*IPMGMXEW�,MPPQERR��/PEYW�>°LPOI�6SFMRIX��,VWK����2IYI�1MKVEXMSRWTVS^IWWI�
TSPMXMWGL�MRWXMXYXMSRIPPI� 6IKYPMIVYRK� YRH� ;IGLWIPFI^MILYRKIR� ^YQ� %VFIMXW�
QEVOX��&VIQIR��>IRXVYQ�J°V�7S^MEPTSPMXMO��%VFIMXWTETMIV�2V����������7�����������

7ERXIP�� &IVRLEVH� ��������1MKVEXMSR� MR� YRH� REGL� )YVSTE�� )VJELVYRKIR�� 7XVYOXYVIR�
4SPMXMO��3TPEHIR��0IWOI���&YHIVMGL�

7GLYP^�� )VMOE� ��������>Y[ERHIVYRKIR� HIV� PIX^XIR� ^ILR� .ELVI� YRH� %FWGLÆX^YRK� HIW
&IWXERHIW�^YQ�������������(MWGYWWMSR�4ETIV�����&IVPMR��(-;�

7GLYP^�� )VMOE�� 9PVMGL� 6IRHXIP�� .°VKIR� 7GLYTT��+IVX�;EKRIV� ��������(EW�>Y[ERHIVIV�
TVSFPIQ� MR�;MIHIVLSPYRKWFIJVEKYRKIR� EQ� &IMWTMIP� HIW� 7S^MS�ÒOSRSQMWGLIR
4ERIPW��73)4���(MWOYWWMSRWTETMIV�2V������&IVPMR��(-;�

7IMJIVX��;SPJKERK� ��������(MI�1SFMPMXÆX� HIV�1MKVERXIR�� (MI� FIVYJPMGLI�� ¶OSRSQMWGLI
YRH�WS^MEPI�7XIPPYRK�EYWPÆRHMWGLIV�%VFIMXRILQIV�MR�HIV�&YRHIWVITYFPMO� ��)MRI
0ÆRKWWGLRMXXEREP]WI�QMX�HIQ�WS^MS�¶OSRSQMWGLIR�4ERIP�������������&IVPMR��)H�
7MKQE�



��

7IMJIVX��;SPJKERK���������&IVYJPMGLI��¶OSRSQMWGLI�YRH�WS^MEPI�1SFMPMXÆX�ZSR�%VFIMXWQM�
KVERXIR� ^[MWGLIR� ����� YRH� ������ -R�� ;SPJKERK� >ETJ�� .°VKIR� 7GLYTT�� 6SPERH
,EFMGL� �,VWK���� 0IFIRWPEKIR� MQ� ;ERHIP�� 7S^MEPFIVMGLXIVWXEXXYRK� MQ� 0ÆRKW�
WGLRMXX���*VEROJYVX�1���2I[�=SVO���'EQTYW�����������

734)1-���������8VIRHW�MR�-RXIVREXMSREP�1MKVEXMSR��%RRYEP�6ITSVX�������4EVMW��3)'(�

7TSLR��1EVKVIXL���������;MVXWGLEJXPMGLI�-RXIKVEXMSR�HIV�EYWPÆRHMWGLIR�1MRHIVLIMXIR�MR
HIV� &YRHIWVITYFPMO� (IYXWGLPERH� EQ� &IMWTMIP� EYWPÆRHMWGLIV� 7IPFWXÆRHMKIV�� -R�
;SPJKERK�7IMJIVX� �,VWK����;MI�1MKVERXIR� PIFIR��0IFIRWFIHMRKYRKIR�HIV�EYWPÆR�
HMWGLIR� &IZ¶POIVYRK� MR� HIV� &YRHIWVITYFPMO�� ;MWWIRWGLEJXW^IRXVYQ� &IVPMR� J°V
7S^MEPJSVWGLYRK��%VFIMXWTETMIV�*7�---�����������&IVPMR��;>&����������

7XERIO��)HYEVH���������:IVJSPKX���ZIVNEKX���ZIVXVMIFIR��*P°GLXPMRKI�MR�ÒWXIVVIMGL�������
����;MIR��1°RGLIR��>°VMGL��)YVSTE�:IVPEK�

7XVEYFLEEV�� 8LSQEW� �������� ÒOSRSQMWGLI� &IHIYXYRK� KVIR^°FIVWGLVIMXIRHIV� %VFIMXW�
QMKVEXMSR�� -R�� ;IVRIV� ;IMHIRJIPH� IX� EP�� �,VWK���� )YVSTÆMWGLI� -RXIKVEXMSR� YRH
%VFIMXWQEVOX�� +VYRHJVEKIR� YRH� 4IVWTIOXMZIR�� &IMXVÆKI� ^YV� %VFIMXWQEVOX�� YRH
&IVYJWJSVWGLYRK������2°VRFIVK��-RWXMXYX�J°V�%VFIMXWQEVOX�YRH�&IVYJWJSVWGLYRK�

8MGL]��6SPERH���������%YWPÆRHIV�VIMR��;EVYQ�IW�OIMR�k%YWPÆRHIVTVSFPIQk�KMFX��1°R�
GLIR��4MTIV�

:SKIP�� (MXE� ������� -PPIKEPI� >Y[ERHIVYRK� YRH� WS^MEPIW� 7MGLIVYRKWW]WXIQ� �� IMRI
%RE]PWI� ¶OSRSQMWGLIV� YRH� WS^MEPTSPMXMWGLIV� %WTIOXI�� >I7�%VFIMXWTETMIV� 2V�
������&VIQIR��>IRXVYQ�J°V�7S^MEPTSPMXMO�

;IRHX�� ,EVXQYX� �������� ;ERHIVYRKIR� REGL� YRH� MRRIVLEPF� ZSR� (IYXWGLPERH� YRXIV
FIWSRHIVIV� &IV°GOWMGLXMKYRK� HIV� 3WX�;IWX� ;ERHIVYRKIR�� -R�� >IMXWGLVMJX� J°V
&IZ¶POIVYRKW[MWWIRWGLEJX�������������

;IVRIV�� ,IMR^� �����E��� &IJVMWXIXI� >Y[ERHIVYRK� ZSR� EYWPÆRHMWGLIR� %VFIMXRILQIVR�
(EVKIWXIPPX� YRXIV� FIWSRHIVIV� &IV°GOWMGLXMKYRK� HIV� 3WX�;IWX�;ERHIVYRKIR�� -R�
1MXXIMPYRKIR�EYW�HIV�%VFIMXWQEVOX��YRH�&IVYJWJSVWGLYRK�����������������

;IVRIV��,IMR^������F���-RXIKVEXMSR�EYWPÆRHMWGLIV�%VFIMXRILQIV�MR�HIR�%VFIMXWQEVOX�MR
*VEROVIMGL�� (IYXWGLPERH�� HIR� 2MIHIVPERHIR� YRH� 7GL[IHIR�� -R�� 8LSQEW� *EMWX�
*IPMGMXEW�,MPPQERR��/PEYW� >°LPOI�6SFMRIX� �,VWK����2IYI�1MKVEXMSRWTVS^IWWI�� TSPM�
XMWGL�MRWXMXYXMSRIPPI� 6IKYPMIVYRK� YRH� ;IGLWIPFI^MILYRKIR� ^YQ� %VFIMXWQEVOX�
>IRXVYQ�J°V�7S^MEPTSPMXMO����%VFIMXWTETMIV�2V����������&VIQIR��>J7����������

;MPPW��%RRI�&EFIXXI��,IMR^�*EWWQERR� �������� 7XSGOW� ERH�*PS[W��&IWXERH�YRH�:IVÆRHI�
VYRK� HIV�;SLRFIZ¶POIVYRK� MR� ÒWXIVVIMGL� �������� -R�� ÒWXIVVIMGLMWGLI� >IMXWGLVMJX
J°V�4SPMXMO[MWWIRWGLEJX�����������������

;MQQIV�� ,ERRIW� �,VWK��� �������� %YWPÆRHMWGLI� %VFIMXWOVÆJXI� MR� ÒWXIVVIMGL�
*VEROJYVX�1��2I[�=SVO��'EQTYW�

;MROPIV��&IEXI���������)MR[ERHIVYRK��/IVRJVEKI�YRWIVIV�+IWIPPWGLEJX�YRH�,IVEYWJSVHI�
VYRK�ER�HMI�4SPMXMO��%YW�4SPMXMO�YRH�>IMXKIWGLMGLXI���(EW�4EVPEQIRX�&������������

;MROPIV��&IEXI��,VWK�����������>YOYRJXWERKWX�)MR[ERHIVYRK��1°RGLIR��'�,��&IGO�

;MRXIV�)FQIV�� 6YHSPJ�� .SWIJ� >[IMQ°PPIV� �������� (MI� %YW[MVOYRKIR� HIV� %YWPÆRHIV�
FIWGLÆJXMKYRK� EYJ� HIR� ¶WXIVVIMGLMWGLIR� %VFIMXWQEVOX� ����� FMW� ������ -R�� 6SFIVX
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,SP^QERR��6IMRLEVH�2IGO� �,VWK����3WX¶JJRYRK��;MVXWGLEJXPMGLI�*SPKIR� J°V�ÒWXIV�
VIMGL��;MIR��1ER^�

;SPJKVYFIV�� )PMWEFIXL� �������� 4EVXIMTSPMXMWGLIV� (MWOYVW� YRH� 7XVEXIKMIR� MR� HIV
%YWPÆRHIV�MRRIR�TSPMXMO� MR� ÒWXIVVIMGL� ����� FME� ������ -R�� ÒWXIVVIMGLMWGLI� >IMX�
WGLVMJX�J°V�4SPMXMO[MWWIRWGLEJX�����������������
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ANHANG: WIRTSCHAFTLICHE AUSWIRKUNGEN DER MIGRATION

-Q�JSPKIRHIR�[IVHIR�IMRMKI�ÌFIVPIKYRKIR�°FIV�HMI�[MVXWGLEJXPMGLIR�%YW[MVOYRKIR�ZSR
>Y[ERHIVYRK�ERKIWXIPPX��ZSR�HIRIR�ERKIRSQQIR�[MVH��HE��WMI�J°V�FIMHI�0ÆRHIV��ÒWXIV�
VIMGL�YRH�(IYXWGLPERH��KPIMGLIVQE�IR�^YXVIJJIR�

>ELPVIMGLI�7XYHMIR�LEFIR�KI^IMKX��HE��EYWPÆRHMWGLI�&IWGLÆJXMKXI�IMRIR�TSWMXMZIR�&IM�
XVEK�^YV�[MVXWGLEJXPMGLIR�)RX[MGOPYRK�PIMWXIR��-R�(IYXWGLPERH�PEK�HMI�>ELP�HIV�EYWPÆRHM�
WGLIR�7IPFWXÆRHMKIR������FIVIMXW�FIM����������%PPIMR�HMI�������� X°VOMWGLIR�7IPFWXÆRHM�
KIR�WGLYJIR���������%VFIMXWTPÆX^I��7TSLR�������

+VS�I� %YJQIVOWEQOIMX� MQ� &IVIMGL� HIV� /SWXIR�2YX^IR�%REP]WIR� OSRRXI� HMI� 7XYHMI
HIW�6;-��&EVEFEW�IX�EP�������EYJ�WMGL�^MILIR��(MIWI�9RXIVWYGLYRK�IVWXVIGOX�WMGL�EYJ�HMI
����1MPPMSRIR�4IVWSRIR��HMI�^[MWGLIR������YRH������MR�HMI�EPXI�&YRHIWVITYFPMO�^Y[ER�
HIVXIR�� -R�HMIWIV�>ELP� WMRH�%YWWMIHPIV�YRH�ÌFIVWMIHPIV� EYW�HIV�ILIQEPMKIR�((6�IMRKI�
WGLPSWWIR�� -RWKIWEQX� [YVHI� HEVEYW� IMR� )V[IVFWTIVWSRIRTSXIRXMEP� ZSR� ���� 1MPPMSRIR
4IVWSRIR� IVVIGLRIX�� 3LRI� 4IRHPIV� EYW� HIR� RIYIR� &YRHIWPÆRHIVR� MWX� HMI� >ELP� HIV
)V[IVFWXÆXMKIR�MQ�9RXIVWYGLYRKW^IMXVEYQ�YQ�����1MPPMSRIR�KIWXMIKIR�YRH�HMI�>ELP�HIV
%VFIMXWPSWIR�YQ���������^YV°GOKIKERKIR��(MI�^YWÆX^PMGL�&IWGLÆJXMKXIR�J°LVXIR�^Y�IMRIV
FIXVÆGLXPMGLIR� )VL¶LYRK� HIV� 7XIYIVIMRRELQIR�� ,MIV� [MVH� IMRI� +V¶�I� ZSR� IMRIV
1MPPMEVHI� (1� TVS� �������� ^YWÆX^PMGL� &IWGLÆJXMKXIR� ^YKVYRHIKIPIKX�� (EQMX� PIMWXIR
>Y[ERHIVIV� IMRIR� &IMXVEK� ^YQ�%FFEY� JM\IV�/SWXIR�� HMI� ZSR� MLVIV� %R[IWIRLIMX� YREF�
LÆRKMK�WMRH�[MI�:IVXIMHMKYRK��7GLYPHIRXMPKYRK�IXG��)FIRJEPPW�^YWÆX^PMGLI�)MRRELQIR�ZIV�
^IMGLRIR� HMI� 6IRXIR��� /VEROIR�� YRH� %VFIMXWPSWIRZIVWMGLIVYRK�� -RWKIWEQX� [MVH� IMR
&IXVEK�ZSR����1MPPMEVHIR�(1�KIWGLÆX^X��HIR�HMI�^[MWGLIR������YRH������>YKI[ERHIV�
XIR�MQ�.ELVI������ER�7S^MEPZIVWMGLIVYRKWFIMXVÆKIR�YRH�7XIYIVR�EYJKIFVEGLX�LEFIR��(IQ
WXILIR�%YJ[IRHYRKIR�HIW�7XEEXIW�J°V�)MRKPMIHIVYRKWLMPJIR��%VFIMXWPSWIRKIPH��7S^MEPLMPJI�
/MRHIVKIPH��;SLRKIPH�� 6IRXIR� IXG�� MR� ,¶LI� ZSR� ���1MPPMEVHIR� KIKIR°FIV�� 7SQMX� ZIV�
FPIMFX� IMR� �+I[MRR�� ZSR� ���1MPPMEVHIR�(1� J°V� HMI� ¶JJIRXPMGLIR�/EWWIR� EPPIMR� MQ� .ELVI
������&EVEFEW�IX�EP�������������(MI�*SVXWGLVIMFYRK�HIV�7XYHMI�IVKEF� J°V�HEW� .ELV�����
HIR�KPIMGLIR�&IXVEK��+MIWIGO��,IMPIQERR��0¶JJIPLSP^�������

(MI�;MVXWGLEJXW��YRH�&IZ¶POIVYRKWIRX[MGOPYRK�WXILX�MQ�IRKIR�>YWEQQIRLERK��)MRI
WGLVYQTJIRHI� &IZ¶POIVYRK� J°LVX� ^Y� IMRIV� +IJÆLVHYRK� HIW� FIVIMXW� IVVIMGLXIR� ;SLP�
WXERHW��[IKIR�HIV�WXIMKIRHIR�JMRER^MIPPIR�0EWXIR�FIMWTMIPW[IMWI�J°V�HMI�6IRXIRZIVWMGLI�
VYRK��EFIV�EYGL�HYVGL�IMRI�WMROIRHI�2EGLJVEKI��&YXXPIV��������%YGL�>Y[ERHIVIV�WGLEJ�
JIR�EPW�/SRWYQIRXIR�YRH�:IVFVEYGLIV�MR�KPIMGLIQ�9QJERK�%VFIMXWTPÆX^I��[MI�WMI�WIPFWX
FIWIX^IR�� [IRR� EYGL� MR� ERHIVIR� &IVIMGLIR�� -R� >IMXIR� QMX� LSLIV� >Y[ERHIVYRK� [MVH
JSPKPMGL� EYGL� IMRI� WXEVOI� [MVXWGLEJXPMGLI� (]REQMO� EYWKIP¶WX�� HMI� -RZIWXMXMSRIR� YRH
1SHIVRMWMIVYRK�^YV�*SPKI�LEFIR��8MGL]� ����������� -RWKIWEQX�FIXSRIR� JEWX�EPPI�7XYHMIR
HIR� [MVXWGLEJXPMGLIR� ;IVX� HIV� %YWPÆRHIVFIWGLÆJXMKYRK�� %PPIVHMRKW� [MVH� MR� QERGLIR
¶OSRSQMWGLIR�1SHIPPIR�HEZSR�EYWKIKERKIR��HE��WMGL�HIV�>Y^YK�EYWPÆRHMWGLIV�%VFIMXW�
OVÆJXI�RIKEXMZ�EYJ�HEW�)MROSQQIR�HIV�&IZ¶POIVYRK� MQ�>Y[ERHIVYRKWPERH��YRH�TSWMXMZ
EYJ�)MROSQQIR�MR�HIV�)RXWIRHIVIKMSR�EYW[MVOX��,MIVJ°V�WIM�IMR�&IMWTMIP�KIKIFIR�

(MI� 0SLRHMJJIVIRXMEPL]TSXLIWI� [MVH� MR� ¶OSRSQIXVMWGLIR� 1SHIPPIR� ZSV� EPPIQ� ^YV
:SVLIVWEKI�OYV^JVMWXMKIV�1MKVEXMSRWFI[IKYRKIR�ZIV[IRHIX��1IMIV�����������ÒOSRSQI�
XVMWGLI� 1SHIPPI� FIWGLVÆROIR� WMGL� EYW� %RWGLEYPMGLOIMXWKV°RHIR� QIMWX� EYJ� IMR� >[IM�
0ÆRHIV�1SHIPP��)\IQTPEVMWGL�[MVH�LMIV�IMRI�%REP]WI�ZSR�7XVEYFLEEV� �������HEVKIWXIPPX�
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7XVEYFLEEV� KILX� EYJ� HIV�+VYRHPEKI� IMRIW� >[IM�0ÆRHIV�1SHIPPW� HEZSR� EYW�� HE�� RYV� FIM
*VIMLERHIP�IMR�+YX�HSVX�TVSHY^MIVX�[IVHIR�OERR��[S�HMI�/SWXIR�EQ�RMIHVMKWXIR�WMRH�YRH
*VIMLERHIP�JSPKPMGL�HIR�;SLPWXERH�WXIMKIVX��(MIW�KMPX�EYGL�J°V�%VFIMXWOVÆJXI[ERHIVYRKIR�
-R� IMRIQ� KIQIMRWEQIR� %VFIMXWQEVOX� [ERHIVR� %VFIMXWOVÆJXI� ZSR� 3VXIR� QMX� KIVMRKIV
%VFIMXWTVSHYOXMZMXÆX� ^Y� WSPGLIR�QMX� LSLIV� 4VSHYOXMZMXÆX�� (EW� +IWIX^� HIW� IMRLIMXPMGLIR
4VIMWIW�WGLPMI�PMGL��J°LVX�^YV�KV¶�XQ¶KPMGLIR�%PPSOEXMSRWIJJM^MIR^�HIV�4VSHYOXMSRWJEOXS�
VIR��7XVEYFLEEV����������J���(EW�1SHIPP�[MVH�JSPKIRHIVQE�IR�WTI^MJM^MIVX�

%FFMPHYRK����� 9VWEGLIR�YRH�;MVOYRKIR�HIV�%VFIMXWOVÆJXI[ERHIVYRKIR�REGL
7XVEYFLEEV

GrenzproduktivitätM MP

Migration

L

I

I

I

L P

P

I*I*

ll
A

C

B

D

Quelle: Straubhaar 1994

�%YWKIKERKIR�[MVH�ZSR�IMRIQ���0ÆRHIV�1SHIPP�QMX�HIR�0ÆRHIVR�-�YRH�4��&IM�REXMSREP
EFKIWGLSXXIXIR�%VFIMXWQÆVOXIR�������WMRH�REXMSREP�YRXIVWGLMIHPMGLI�+VIR^TVSHYOXMZMXÆXIR
HIV�%VFIMX�Q¶KPMGL��%FFMPHYRK��� ZIVERWGLEYPMGLX� HMIWIR� 7EGLZIVLEPX� J°V� IMRIR�KIKIFI�
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&IWXILX�RYR�IMR� KIQIMRWEQIV�%VFIMXWQEVOX� ^[MWGLIR� HMIWIR� FIMHIR� 0ÆRHIVR��[ER�
HIVR�%VFIMXWOVÆJXI�ZSR�4�REGL� -� WSPERKI�1

-
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��(MI�+VIR^TVSHYOXMZMXÆXIR� MR� -�YRH�4

KPIMGLIR�WMGL�EYJ�P
�ER��7MI�WXIMKX�MR�4�[IMP�%VFIMXWOVÆJXI�ORETTIV�[IVHIR�YRH�WMROX�HERO
^YWÆX^PMGLIV� %VFIMXWOVÆJXI� MR� -�� )W� IVKMFX� WMGL� IMR� KIWEQX[MVXWGLEJXPMGLIV� ;SLPJELVXW�
KI[MRR�YQKVIR^X�HYVGL�HMI�%GLWIR�%&'��[SFIM�%('�HIR�+I[MRR�HIV�/ETMXEPFIWMX^IV�MR
-� YRH�&'(�HIR�;SLPJELVXWKI[MRR�HIV�1MKVERXIR� HEVWXIPPX�� )MR�:IVPYWX� MWX� HEKIKIR�FIM
HIR�IMRLIMQMWGLIR�%VFIMXWOVÆJXIR�MR�-�^Y�IVOIRRIR��7XVEYFLEEV���������JJ���7S[IMX�HEW
1SHIPP�

;MI� EYGL� 7XVEYFLEEV� IMRVÆYQX�� MWX� HMIWIW� %VFIMXWQEVOXQSHIPP� IMR� :SPPFIWGLÆJXM�
KYRKWQSHIPP� YRH� HMIWI� %RRELQI� MWX� HIV^IMX� J°V� HMI� QIMWXIR� -RHYWXVMIWXEEXIR� [IRMK
VIEPMWXMWGL��(IW�;IMXIVIR�[MVH�HEZSR�EYWKIKERKIR��HE��0¶LRI�YRH�%VFIMXWOVÆJXI�JPI\MFPI
*EOXSVIR� HEVWXIPPIR�� 0¶LRI� YRXIVPMIKIR� NIHSGL�� ^YQMRHIWX� J°V� IMRIR� FIWXMQQXIR� >IMX�
VEYQ�� XEVMJPMGLIR�&MRHYRKIR�YRH�KIVEHI� MR�TVSWTIVMIVIRHIR�4LEWIR� WMRH�+I[IVOWGLEJ�
XIR� YRH�&IWGLÆJXMKXI�[IRMK� KIRIMKX�� 0SLRIMRFY�IR�LMR^YRILQIR�� )MR� ERHIVIV� *EOXSV�
EYJ�HIR�EYGL�7XVEYFLEEV�ZIV[IMWX��WMRH�HMI�WXIMKIRHIR�-RJVEWXVYOXYVOSWXIR�MR�>Y[ERHI�
VYRKWKIFMIXIR�� IX[E�HYVGL�;SLRYRKWFEY��[SHYVGL�HIV�/EYJOVEJXKI[MRR�HIV�4IVMTLI�
VMI�>IRXVYQW�;ERHIVYRK� ZIVVMRKIVX�[MVH� �7XVEYFLEEV� ������ ������ (�L��� HE�� HIV� 2IXXS�
IJJIOX�ZSR�>Y[ERHIVYRK�RMGLX�IMRHIYXMK�FIWXMQQX�[IVHIR�OERR�

+VYRHWÆX^PMGL� WXIPPX� WMGL� NIHSGL� HMI� *VEKI�� MR[MIJIVR� EYWPÆRHMWGLI� %VFIMXWOVÆJXI� ^Y
IMRIV�/SROYVVIR^�J°V�IMRLIMQMWGLI�&IWGLÆJXMKXI�[IVHIR��)W�MWX�WSQMX�REGL�HIV�&IWGLÆJ�
XMKYRKW[MVOYRK� ZSR� EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� ^Y� JVEKIR�� ,MIVFIM� [MVH� ZSV� EPPIQ
HEV°FIV� HMWOYXMIVX�� SF� HMI� %YWPÆRHIVFIWGLÆJXMKYRK� IMRIR� OSQTPIQIRXÆVIR� SHIV� IMRIR
WYTTPIQIRXÆVIR� &IWGLÆJXMKYRKWIJJIOX� LEX�� *°V� HMI� >Y[ERHIVYRK� HIV� %VFIMXWQMKVERXIR
HIV� ��IV� YRH� JV°LIR� ��IV� .ELVI� PÆ�X� WMGL� HMIWI� *VEKI� IMRHIYXMK� OPÆVIR�� %YWPÆRHMWGLI
%VFIMXWOVÆJXI�[YVHIR�WS[SLP�MR�ÒWXIVVIMGL�EPW�EYGL�MR�(IYXWGLPERH�J°V�%VFIMXWTPÆX^I�MR
HIV�MRHYWXVMIPPIR�1EWWIRTVSHYOXMSR�YRH�HIV�7GL[IVMRHYWXVMI�ERKI[SVFIR��J°V�HMI�RMGLX
KIR°KIRH� IMRLIMQMWGLI� &IWGLÆJXMKXI� ^YV� :IVJ°KYRK� WXERHIR�� (EHYVGL� [YVHI� HMI
&IWGLÆJXMKYRKWFEWMW� MR� FIMHIR� 0ÆRHIVR� EYWKI[IMXIX�� [EW� [MIHIVYQ� &IWGLÆJXMKYRKW�
GLERGIR� J°V�IMRLIMQMWGLI�%VFIMXRILQIV�EYJ�L¶LIVIQ�2MZIEY�IV¶JJRIXI��FIMWTMIPW[IMWI
HYVGL�IMRIR�L¶LIVIR�&IHEVJ�ER�0ILVIVR��%YGL�FIM�WXIMKIRHIV�%VFIMXWPSWMKOIMX�FPMIFIR�HMI
OPEWWMWGLIR� &IVIMGLI� HIV� %YWPÆRHIVFIWGLÆJXMKYRK� J°V� )MRLIMQMWGLI�[IRMK� EXXVEOXMZ�� WS
HE�� MRWKIWEQX�RYV� OPIMRI�8IMPI� HIV� IMRLIMQMWGLIR�&IZ¶POIVYRK� VIEP� MR�/SROYVVIR^� ^Y
EYWPÆRHMWGLIR� &IWGLÆJXMKXIR� WXILIR�� %YGL� RIYI� >Y[ERHIVIVKVYTTIR� WMRH� KIKIR°FIV
IMRLIMQMWGLIR�&IWGLÆJXMKXIR� MR�HIV�6IKIP� MQ�2EGLXIMP��[IMP� WMI�OIMRI� MQ� -RPERH�IV[SV�
FIRIR�>IVXMJMOEXI�LEFIR�YRH�HIWLEPF�LÆYJMK� MR�¶OSRSQMWGLIR�2MWGLIR�SHIV�&IVIMGLIR
IMRIV�&IWGLÆJXMKYRK�REGLKILIR��HMI�J°V�)MRLIMQMWGLI�[IRMK�EXXVEOXMZ�WMRH��;MRXIV�)FQIV
YRH� >[IMQ°PPIV� ������� ^IMKXIR� J°V� ÒWXIVVIMGL�� HE�� HMI� :IVHVÆRKYRKWOSROYVVIR^� ^[M�
WGLIR� ^YKI[ERHIVXIR� YRH� IMRLIMQMWGLIR� +VYTTIR� ILIV� OPIMR� WMRH�� *°V� (IYXWGLPERH
^IMKXIR�(I�2I[�YRH�>MQQIVQERR�������������HE��IMRLIMQMWGLI�&IWGLÆJXMKXI�QMX�IMRIV
%VFIMXWIVJELVYRK�ZSR�QILV�EPW����.ELVIR�RMGLX�ZSR�)JJIOXIR�HIV�>Y[ERHIVYRK�FIXVSJJIR
WMRH��%VFIMXWOVÆJXI�QMX�KIVMRKIV�%VFIMXWIVJELVYRK�WMRH�REGL�HMIWIV� 7XYHMI� NIHSGL�HYVGL
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>Y[ERHIVYRK� IMRIQ� IVL¶LXIR� 0SLRHVYGO� EYWKIWIX^X�� -RWFIWSRHIVI� J°V� FIWWIV� UYEPMJM�
^MIVXI�EYWPÆRHMWGLI�%VFIMXWOVÆJXI�[MVOX�WMGL�>Y[ERHIVYRK�PSLRHV°GOIRH�EYW��>Y�HMIWIR
)VOPÆVYRKIR�QY�� NIHSGL�ERKIQIVOX�[IVHIR��HE��WMGL�HEFIM�YQ�TSWX� JEOXYQ�)VOPÆVYR�
KIR�LERHIPX��2MIQERH�OERR�[MVOPMGL�WEKIR��[MI�WMGL�0¶LRI�SHIV�%VFIMXWPSWMKOIMXWVEXIR
SLRI�>Y[ERHIVYRK�IRX[MGOIPX�LÆXXIR��%VFIMXWQÆVOXI� WMRH� IMRIQ�IVLIFPMGLIR� MRXIVRIR
;ERHIP� EYWKIWIX^X�� %VFIMXWTPÆX^I� MR� HIV� 4VSHYOXMSR� KILIR� ZIVPSVIR� YRH� MQ� (MIRWX�
PIMWXYRKWFIVIMGL� [IVHIR� RIYI� KIWGLEJJIR�� (IV� XIGLRMWGLI� *SVXWGLVMXX� ZSPP^MILX� WMGL
NIHSGL�RMGLX�RIYXVEP��MQ�8VIRH�[MVH�HMI�2EGLJVEKI�REGL�L¶LIVUYEPMJM^MIVXIR�%VFIMXWOVÆJ�
XIR�IVL¶LX��1¶PPIV��&IPPQERR��������(EVEYW�O¶RRIR�WMGL�[MIHIVYQ�/SRWIUYIR^IR� J°V
HMI� 0SLRIRX[MGOPYRK� IVKIFIR�� ,MR^Y� OSQQIR� HIQSKVETLMWGLI� 9RXIVWGLMIHI�� FIM�
WTMIPW[IMWI�YRXIVWGLMIHPMGLI�/SLSVXIRWXÆVOIR�FIMQ�&IVYJWIMRXVMXX��)W� MWX� EYGL�HIROFEV�
HE��EVFIMXWMRXIRWMZI�&IXVMIFI�SHIV�&IXVMIFWXIMPI�MRW�%YWPERH�ZIVPEKIVX�[IVHIR��[IRR�WMI
EYJ�HIQ�IMRLIMQMWGLIR�%VFIMXWQEVOX�RMGLX�QILV�KIR°KIRH��FMPPMKI��%VFIMXWOVÆJXI�ZSVJMR�
HIR�

-RWKIWEQX� OERR� WSQMX� KIJSPKIVX� [IVHIR�� HE�� HMI� %R[IVFYRK� HIV� EYWPÆRHMWGLIR
&IZ¶POIVYRK� MR�ÒWXIVVIMGL� YRH� MR�(IYXWGLPERH� HYVGLEYW� TSWMXMZI� )JJIOXI� J°V� HMI�;MVX�
WGLEJX�LEXXI��/SROYVVIR^�^[MWGLIR�IMRLIMQMWGLIR�YRH�HIYXWGLIR�&IWGLÆJXMKXIR�FIWXILX
EPPIRJEPPW�^[MWGLIR�KIVMRK�UYEPMJM^MIVXIR�IMRLIMQMWGLIR�+VYTTIR��[SFIM�WMGL�HMIW�RMGLX
^[IMJIPWJVIM�REGL[IMWIR�PÆ�X�
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(MI�%YXSVIR

6EMRIV� 1°R^�� KIFSVIR� ����� MR� &EWIP�� 7GL[IM^�� MWX� WIMX� ����� 4VSJIWWSV� J°V� &IZ¶P�
OIVYRKW[MWWIRWGLEJX� ER� HIV� ,YQFSPHX�9RMZIVWMXÆX� &IVPMR�� (EZSV� [EV� IV� (MVIOXSV� HIW
-RWXMXYXIW�J°V�(IQSKVETLMI�HIV�ÒWXIVVIMGLMWGLIR�%OEHIQMI�HIV�;MWWIRWGLEJXIR�MR�;MIR�
7IMRI� ,EYTXJSVWGLYRKWKIFMIXI� WMRH� IYVSTÆMWGLI� 1MKVEXMSR�� 7TVEGLKVYTTIR� YRH
1MRHIVLIMXIR��WS[MI�*EQMPMIR��YRH�7S^MEPTSPMXMO�

;SPJKERK�7IMJIVX��KIFSVIR������MR�3WXVEGL��/VIMW�7MKQEVMRKIR��MWX�4VSNIOXQMXEVFIMXIV�EQ
0ILVWXYLP� J°V� &IZ¶POIVYRKW[MWWIRWGLEJX�� 7IMRI�%VFIMXWWGL[IVTYROXI� PMIKIR� MQ� &IVIMGL
HIV� FIVYJPMGLIR�� ¶OSRSQMWGLIR� YRH� WS^MEPIR� 1SFMPMXÆX� ZSR� 1MKVERXIR� MR� HIR
%YJRELQIKIWIPPWGLEJXIR�� WS[MI� ZSR� 4VS^IWWIR� HIV� FIVYJPMGLIR� 4PE^MIVYRK� HIV� ^[IMXIR
+IRIVEXMSR�YRH�HIV�%VFIMXWQEVOXMRXIKVEXMSR�ZSR�RIYIR�>Y[ERHIVIVKVYTTIR�

6EPJ� 9PVMGL�� KIFSVIR� ����� MR� 3WX�&IVPMR�� MWX� 1MXEVFIMXIV� EQ� 0ILVWXYLP� &IZ¶P�
OIVYRKW[MWWIRWGLEJX�� 7IMRI� *SVWGLYRKWMRXIVIWWIR� PMIKIR� EYJ� HIQ� +IFMIX� ZSR
MRXIVREXMSREPIR�;ERHIVYRKIR�YRH�HIV�7MXYEXMSR�ZSR�%YWPÆRHIVR� MR�(IYXWGLPERH��WS[MI
HIQSKVETLMWGLIR�YRH�¶OSRSQMWGLIR�4VSFPIQIR�HIV�)RX[MGOPYRKWPÆRHIV�

,IMR^� *EWWQERR�� KIFSVIR� ������ MWX� WIMX� ����� 4VSJIWWSV� J°V� +ISKVETLMI� ER� HIV� 8IGL�
RMWGLIR�9RMZIVWMXÆX�1°RGLIR��(EZSV�[EV�IV�(MVIOXSV�HIW�-RWXMXYXW�J°V�7XEHX��YRH�6IKMS�
REPJSVWGLYRK� HIV� ÒWXIVVIMGLMWGLIR� %OEHIQMI� HIV� ;MWWIRWGLEJXIR� MR� ;MIR�� 7IMRI
,EYTXJSVWGLYRKWKIFMIXI� WMRH�%VFIMXWQEVOXIRX[MGOPYRK��%YWPÆRHIVFIWGLÆJXMKYRK��1MKVE�
XMSR�YRH�7XEHXIRX[MGOPYRK�

%HVIWWI�HIV�%YXSVIR��,YQFSPHX�9RMZIVWMXÆX�&IVPMR��4LMPSWSTLMWGLI�*EOYPXÆX�---�
7S^MEP[MWWIRWGLEJXIR��0ILVWXYLP�&IZ¶POIVYRKW[MWWIRWGLEJX��9RXIV�HIR�0MRHIR����(������
&IVPMR
8IPIJSR�
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